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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 24, have 
been $991,524,321, against $1,041,718,955 last week and $930,- 
941,424 the corresponding week of last year. 





Week Ending November 24. 


























CLEARINGS. 

Returns by Telegrayh. 1894, 1893. Per Cent. 
as $449,241,283 $437,329,337 + 2°7 
DN catis atiseds, smtabeaceand 70,948,105 65,167,559 + 89 
Philadelphia. ........... ...... 56,681,546 52,138,384 + 87 
I ondentiicdndensasdaedl 11,630,286 10,768,710 + 80 
DEED, advishucdies, aencconand 78,898,582 70,749,343 +115 
SNES dcctissscncescossadous 19,758,712 19,076,070 + 36 
New Orleans. ................ 10,225,144 10,898,042 — 62 

Seven cities, 5 days ...... $697,383,658 $666,117,445 +47 
Other cities, 5 days........... 133,641,387 120,278,634 +111 

Total all cities, 5 days.... $831,025,045 $786,396,079 + 57 
All cities, 1 day............... 160,499,276 144,545,345 +110 

Tota! all cities for week.. $991,524,321 $930,941,424 + 65 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Novem- 
ber 17, are given below, and we also present the results for the 
corresponding week in 1893, 1892 and 1891. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of about one hundred and forty-two millions of 
dollars, the gain at New York being ninety-seven millions. §Con- 
trasted with the week of 1893 the total for the whole country 
thows an excess of Sper cent. Compared with the week of 


and the loss from 1891 is 14°5 per cent. Outside of New York 
the excess over 1893 is 46 per cent, the loss from 1892 reaches 
14:2 per cent, and the decrease from 1891 is 5°5 per cent. 





Week ending November 17. 


































































































































































































































































































































































































































































































Clearings at— 1894. 1893. 894. 1892, | 1891, 
Cent. 
¢ 
782,671,591| 712,907,668 
74:741.006!  70,422'536 
15,173,706} 13,757,970 
15,942,594) 15,973,349 
4,954,620 — 4.300.67$ 
he rere Vion 
¥ 4 
1208, see aee 
1,026,001! 849,025 
315,300 261,600 
670,606,371 1} 900,316,301| 822,607,066 
87,367,694} 87,031,703 +0°4) 105,479,177) 97,452.11 
6,183,200} 5,459,200 +1374] 6.407.100] 6/425. 10D 
2,164,380 114.573) +7°8| 2.152.272) 1.993'39) 
1,600,412 -407,182| +137} 1,665,135 
1,360,731 +379,65 —1'4} 1,823,187 f 
236,331 1,309,645, —5°6| 1,636.76: 
1.425.495 325.3 7°5| 1,408; 
018, 928,795 7 1,291, 
602,891 713,642, —15°5 799,125 
401,685 4,490; —28'9 449,426 
Total New Eng...| 103,266,017 102,034,211, +1°2| "122,612,109 
93,265,7: s| +44! 109,87 
12,914,750) +2°5| 1 
5,105, +05} 8,71 
5,920,349] +11°5| 8184 
4.584, 52! +22°7 x; 
3,055,3 19°8 SBE 
1,6:-8,506 875, 1 6 
1,497.5. —2°7} —-15120.184| 
959,989; —15°2} 1,1+8,274 
Y 21:7 431,2: 
312 23°1 427.149 
287,81¢ i eee 
61 275,000 
176,733} —T78 68, 
142;388 11°9 155,000 
199,277 UN .. -«deaatas 
130,629, +5°8) 158,351,050 
14,803, B06 4 t33 19.8 620 
1,265, 3 (85,749 
'970,329/ +50°9 Z: 3" 
552,579} —O'5 7 
634,234 +55! 1,079; 
é 0 36°4 714,702 
425,000 tees 1,138,277 
295, 332 +10 1,138.14 
681 —49°9 1) 
j 251 Se "sensed 
21,578,675| 20,117,678}  +7°3| 28,602,458 
Kansas City........ 11,355,517 9,500,552) 19°5; 1) 4 10,280,156 
Meneses... 9,349,04 7,986,704 171; 12,403,644; 10,1 32) 
Gmah Tl] 6{215'802| 4,935,762) +5°7/ 6,296,703 
5.150.556 4,449,916 15°7| 6,281,780)  6,933,7. 
2,943.75) 2,489,21 18°3} 5,543,231 4,561, 197 
2;500, 193, 14°0 2,400,090 ¥ 
847 TO7 1950880 300,709 
é ; L 
Ti 1,199,057 934,509 
toe 550:599 for 
¥ iy 4 7 
—16'5 477,217 
—21°9 a ow a 
+13°2 50,663,361 | 44,577,328 
edit 25,473.734| 23,665,999} +7°6| 26,702,562| 23,447,690 
11,558,226) 12,368,835) —# 13,¢ ; 1 59,9) 
6,560,575| 6,222,507) +5°4) 8,730,805) 6,642, 
3,647,077 3,739,220} —2% 32,025) 139,433 
"359, 4,149,312} —19°0! 3,976,507 $*08 0,54 
2,088,498} 2,302,753 —9°3) 3,06v,418| —2,27.165 
3,257,340} 3,150,067, +4°1) 3,196,093 3.349.700 
528,270] 2,049,240 234 403, 3,497,564 
1,083,301 761,022 42°3} 2,034.59) "795,945 
296.693; 1,490,372; —13°0) 1797.22 3, 
1109,410} 1,248,617; —11°1 218,50 
1,547,746! 1,219,006 27°0| 1,170,000 184,386 
*500,000 '927,000 1°8) 900,006 57.164 
700,000 664,559 "3) 635,538 1,299,724 
891,122 216,237 “9| 524,44 640,511 
421,410 308,809 36°5 Ri 
2z9,320 262,956, —12"s 504,370 423,000 








Total Southern... ~"@6,752,758| 64,729,511; +3°1| 77,619,240) 68,976,336 
Total all..........|1,061,718,955} 992,289,617|__ +5°0/1,839,064,519/1,217,773,481 





















































Outside N. York.| 477,018,650) 455,963,330, ~~ -+-4°6] 566,392,028) 604,065,813 
Montreal 527; 11,986,018, +6°2) 15,508,822) 10,960,000 
Toronto. 1% try ¥ +8°3 7,961,531 6,200,000 
H 4 1,117,705 1,130,971 —1'2 14,688 1,070,000 
Hamilton.... os 782, 686,009} -+14°0 93. 780,000 
Winnipeg*.......... 1,492,242)... «+ cece] _sercvese| __ eavveeee 

Total Canada.....) 20,763,409) 19,467, +67 08,0411 18,960,000 





1892 the current returns exhibit a falling off of 22°8 per cent, 





* Not included in totals, 
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STREET RAILROADS AND OUR INVESTORS’ 


SUPPLEMENT. 

In our Investors’ SUPPLEMENT which we issue to- 
day we have greatly enlarged the space given to 
** Street Railroads.” For two years our purpose has 
been to prepare a separate publication covering this 
interest. It is the first section of that work to which 
we now give a place in the front pages of the current 
number of the Investors’ SUPPLEMENT. These reports 
will be added to in each subsequent publication until 
the street systems in all the important cities of the 
United States are included. 





THE FINANCIAL SITUATION. 

We have written elsewhere with reference to the 
friction developed through the efforts of the public to 
get in their subscriptions to the Government bond pro- 
posal. Wall Street affairs have been affected adversely 
while waiting as it were for the awards and settlements, 
being disturbed also in some measure by the reduction in 
the Burlington dividend and the large loss of earnings 
the St. Paul road reported for the second week of No- 
vember, both announcements being used so as to tem- 
porarily depress the general market, especially the 
securities of other Northwestern railroads. But the 
chief source of derangement has been the unreasonable 
fuss, mostly of Wall Street origin, over the gold with- 
drawals from the Sub-Treasury, made as a preliminary 
to perfecting the bond subscriptions. This movement 
was a perfectly natural operation, as we have explained 
in a subsequent article, only an incident of the wider 
extent than anticipated of the applications; for requests 
to apply for the bonds have been received by our New 
York banks from their correspondents East, West, and 
South. 

After all however the gold withdrawals were very 
small, only aggregating about 44 million dollars. There 
were none on Wednesday and very small amounts on 
subsequent days, the stoppage being in part perhaps 
because outside subscribers became discouraged on ac- 
count of the unfavorable notoriety they suffered ; but 
more likely because it was then generally realized that 
applicants might equally well wait until they received 
notice of the award; then if any of those whose 
bids are accepted cannot get the gold at their banks— 
as a rule they will have no difficulty in securing it in 
that way—they can get it with legal tenders at the Sub 
Treasury just as well asnow. On Thursday quite a 
deal of cackle was made over one or two sales of gold at 
an insignificant fraction. The transactions, it would 
seem, must have been fot effect, or else the purchaser was 
a very helpless or a very lazy man, unable or unwilling 
to cross the street to the Sub-Treasury with his legal 
tenders and get for nothing what he chose to pay for. 
Be that as it may, the result of the week’s turmoil and 
operations is an assurance not only that the loan has 
been a success, but that the subscriptions have far ex- 
ceeded any anticipation when the Secretary’s offer was 
put out. The subscriptions will aggregate at least 
three times the amount of the proposal. We are also 
informed, though we could not confirm the statement, 
that one syndicate has sent in a bid for the whole fifty 
million dollars or nothing. Moreover, as to the 


Treasury gold reserve, the end will prove that it has 
been supplied with all it needs and that the Clearing- 
House banks have lost less than the Treasury has 
gained. 








The effect of the week’s movemenis on the money 
market has been quite insignificant. A fact of some 
importance as bearing upon the future of rates 1s that 
this loan has drawn to this centre from the interior 
additional supplies of currency and gold. In conse. 
quence of that the probability at the moment is that 
bank reserves, after the subscriptions for the loan have 
been paid up, will not net as large a decrease 
as they did on the settlements for the previous loan last 
February. Thisis the promise now. In the mean. 
time, in anticipation of the loan settlements, lenders 
as a rule have not sought to put out their money 
on time, but to keep it within their com. 
mand. The result has been that banks and other 
institutions have pressed their offerings in the call 
loan branch of the market to such an extent that there 
is said to be greater congestion than has prevailed fora 
long time, though no attempt has been made by bor. 
rowers to force lower rates than have recently ruled, 
Much of the money loaned in this temporary way will 
be called when the awards are made. Consequently it 
is possible that this branch of the market will be dis- 
turbed next week. And yet even that change may be 
of much less importance than some anticipate. For 
the truth is, commission houses have provided them- 
selves with long time loans, and their balances are likely 
to take the place to a large extent of any such with- 
drawals. 

So far as time contracts are concerned rates have been 
firm but at unchanged quotations. As a matter of fact 
there is no special demand and the business reported is 
light. We hear this week of further transactions by 
some of our banks at very low rates. One reported to 
us was for a large block of money at three per cent for 
twelve months. Commercial paper also is in general 
demand, for most of the banks which we stated last 
week had withdrawn from the market have returned, 
and rates are low for prime, lenders having taken all 
they could get. Among the transactions of the week 
in paper we learn of one, first-class commission house 
names, maturing in June af 3 per cent. These long- 
time contracts and transactions in paper will of course 
have a tendency to keep the market easy later on. 
There has been some expectation of activity in paper 
in January, growing out in part of borrowings to pay 
for woolen goods which will then be delivered; but 
bankers seem to be of the opinion now that these 
wants have been largely provided for. One further 
interesting circumstance which comes to us through 
the independent credit departments of the principal 
banks is that notwithstanding the extraordinary facili- 
ties which have been offered in the way of low rates 
for borrowing, merchants generally have been very 
conservative; they have borrowed only for current 
needs and in anticipation of business requirements. 
The majority of the paper which has come upon the 
market is regarded as excellent. The reports received 
by the above-mentioned credit departments and through 
the special agents who are visiting all sections of the 
country are very encouraging, indicating that business 
is conservatively conducted, and that when the revival 
in trade comes there will be a substantial basis upon 
which to build. 

Money on eall, representing bankers’ balances, is a8 
stated above in abundant supply, the offerings coming 
from all sources, and the demand being small because of 
the over-sold condition of the stock market, which 
enables commission houses to have their stocks carried 
from day to day, or longer, without recourse to borrow- 














Go Faw = ote VSI eS aes 2 a ea | 


“aa FTO Re Fw @& ot SG se OB 


-_ 


BPFeaer@® 


~~ OS & 


—- 
. 











NOVEMBER 24, 18%4,j 


THE CHRONICLE 





897 








ing. ‘The rate at the Board is1 per cent, at which 
figure all loans are made. Renewals are at this rate, 
and banks and trust companies loan freely at 1 per 
cent. For time contracts the inquiry is light, even for 
short dates, borrowers appearing to feel confident that 
they can be supplied in the call loan branch of the 
market, pending the settlements for the Government 
ponds. The offerings by banks and trust companies 
and other institutions who expect to bid for the 
Government bonds have been withdrawn, for the 
time being at least. Rates remain at 14 per cent for 
thirty days, 24 per cent for sixty days to four months, 
and 3 per cent for five to six months on good Stoek Ex- 
change collateral. Commercial paper of first class does 
not increase in quantity and all the offerings are promptly 
taken. Quotations are 23@3 per cent for sixty to 
ninety day endorsed bills receivable; 3@34 per cent for 
four months’ commission house and prime four months’ 
single names; 3$@4 per cent for prime six months, and 
44@7 per cent for good four to six months single 
names. 

Nothing affecting foreign markets has occurred, 
except the gold movement to Paris mentioned further 
below. The news with reference to the Japanese and 
Chinese war indicates that the end cannot be far off. 
Apparently the only hope for China isin concluding 
apeace. The Japanese are said to have captured another 
fort two miles west of Port Arthur. A further mishap 
for China is the loss of her principal battle-ship on the 
18th instant. One account says it was by a torpedo 
and accidental, and another that it was in a naval bat- 
tle. Our State Department has received this week 
Japan’s reply to its offer of mediation. The 
reply is stated in substance to have been 
that overtures for peace must come from China first, 
and the inference is that Japan is ready to treat when 
such a request is made by China. This isa perfectly 
reasonable position for Japan to take, and it must lead 
soon to proposals from China. It was announced yes- 
terday that the Japanese Government had issued a 
further loan of 50,000,000 yen. Our special cable 
from London states that Paris is still taking gold, 
andin large amounts. Our correspondent adds that 
“£618,000 of gold has been sold by the Bank of Eng- 
land, chiefly for Paris.” 

The Bank of England minimum rate of discount 
remains unchanged at 2 per cent. The continued 
movement of gold to Paris, which has resulted in in- 
creasing the stock of that metal held by the Bank of 
France to the unprecedented amount of £78,695,326, 
has caused an advance in the open market rate at Lon- 
don. Discounts of sixty to ninety day bank bills in 
London were yesterday reported at 1@14 percent. The 
open market rate at Paris is 1} per cent, at Berlin it is 
1} per cent and at Frankfort 18 per cent. According 
to our special cable from London the Bank of England 
lost £539,891 bullion during the week and held at the 
Close of the week £35,018,132. Our correspondent 
further advises us that the loss was the net result of 
receipts from the interior of Great Britain of £222,000, 
of imports of £76,000 (of which £57,000 were from 
Australia and £19,000 from China), and an export 
of £838,000—of which £618,000 were sold chiefly for 
Paris, £200,000 were for the United States and £20,000 
for South America. 

The market for foreign exchange has been only mod- 
rately active, with a fair business and a firm tone dar- 
ing the week. The advance in the open market dis- 


between long and short sterling. The offerings of 
commercial bills against cotton have gradually fallen 
off in volume; they have come forward in scattering 
lots, though outstanding contracts for the delivery of 
bills this month are fairly large. There has beena good 
demand from coffee, sugar and dry goods importers for 
remittance and for settlements, which has kept the mar- 
ket quite bare of bills, but the featuresduring the week 
have been few. On Monday Brown Brothers advanced 
the short rate to 4 884, and this was followed by Baring, 
Magoun & Co. and on Wednesday by the Bank of British 
North America. The tone was firm on Monday, though 
the receipts of cotton bills were fairly liberal, and in the 
afternoort short sterling and cable transfers were quoted 
strong. On Tuesday there was a lighter supply of com- 
mercial bills and a good inquiry from sugar and coffee 
importers, and the tone of the market was firm, not 
only for sterling but for francs. On Wednesday there 
was @ further fractional advance in rates for actual 
business, due to the demand from importers to remit 
for settlements, and the market was quite bare of all 
kinds of bills. There was no change in rates on 
Thursday, but prices were well maintained and the few 
commercial bills that were offered were promptly ab- 
sorbed. Yesterday the market closed unsettled 

Brown Brothers reduced their rates half a cent per 
pound, to 4 864 for long and to 4 88 for short. The fol- 
lowing table shows the daily changes in rates of ex- 

change by leading drawers. 


Fri. Mon. Tues. Wed. Thurs. Fri, 
Nov. 16. Nov. 19. Nov. 20. Nov. 21. Nov. 2. Nov. 28. 


60 days.. 87 87 87 87 87 87-6 
Brown Bros....}Signt... 88 88% 883 « EBS $5 Baie 
Baring, {S days.. 87 87 87 87 87 87 
Magoun & Co. ? Sight..... 88 8836 8814 886 8836 
Bank British 9 days.. 87 87 87 87 87 87 
No. America..? Sight..... 88 88 88 886 8844 88g 
Bank of {60 days... 87 87 87 87 87 87 
Montreal... ... i Sight..... 83 38 8&8 88 88 884 
Canadian Bank § 60 days.. 87 8736 87' 87% 8 8736 
of Sia Bard BxlE Sai 8856 So 
Heideibach,Ick- { 60 days.. 87 87 87 87 87 &7 
elheimer & Co? Sight..... 88 88 88 884 8836 


8846 
88 
Lasard Freres...{Signt... so 83 Soe Bee © SO CBOME 
Merchants’ Bk. § 60 days.. pits Sats Pits] eas Fits] pH 


of Canada....¢( Sight..... 

The market closed unsettled on Friday at 4 864@ 
4 874 for sixty days and 4 88@4 884 for sight. Rates 
for actual business in sterling were 4 864@4 864 for 
long, 4 874@4 874 for short and 4 874@4 87} for 
cable transfers. Prime commercial bills were 4 85f@ 
4 86 and documentary 4 854@4 854. 

The reduction of the quarterly dividend on the 
Chicago Burlington & Quincy from 1} per cent to 1 
per cent is the inevitable result of the prevailing con- 
ditions. The company’s latest statement of earnings is 
for the month of September, and according to that 
statement the balance available for dividends on the 
company’s stock was only $1,512,424 for the nine 
months of 1894 against $2,036,287 for the correspond- 
ing period of 1893. The gross earnings for the nine 
months fell off $5,141,249 and expenses were reduced 
$4,411,458. Of the loss in gross earnings $3,023,502 
was in freight and $2,135,103 in passengers. Of the 
$523,863 decrease in the amount of income available for 
the stock, $325,866 occurred in the latest month, Sep- 
tember, when gross earnings fell off $690,349 and 
net earnings $348,747. A good part of the falling off 
in that month was in the passenger department and 
arose out of the fact that in the corresponding month 
of 1893 the passenger receipts included a very heavy 
movement of passengers to the World’s Fair. The 
same factor will exist in the comparison for October, 





count rate at London has caused a wider difference 


indicating the likelihood of a farther considerable loss 
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in that month on this account. After that the com- 
parisons as regards these passenger receipts should be 
better. The freight receipts however present an ele- 
ment of considerable uncertainty. The Burlington & 
Quincy ordinarily has an exceedingly large traffic in 
corn, but this season the corn crop has been 
an almost complete failure in some of the 
States through which the company’s lines run. 
Thus the outlook is not so encouraging as could be 
wished, though doubtless the recovery in general busi- 
ness will operate in a measure to offset the logs of reve- 
nue from a diminished corn movement. Under the 
circumstances the managers have done a wise thing in 
curtailing the payment of dividends to shdreholders. 
By the reduction the stock is placed on a 4 per cent 
basis instead of the previous5 per cent, and the require- 
ment for the dividends is diminished in the amount of 
$820,000. 

The Chicago & North Western return of gross earn- 
ings for the month of October was issued yesterday and 
shows a loss in the large sum of $774,408, total earnings 
in the month in 1894 having been only $2,905,332 
against $3,679,740 in 1893. Of course the loss is 
chiefly due to the absence of the World’s Fair travel 
the present year. Last year in October the falling off 
in gross receipts had been less than $20,000, notwith- 
standing the widespread and pronounced depres 
sion in business, which makes it evident that there 
must have been at that time a heavy gain in 
the passenger revenues to offset the loss in the 
freight revenues. This extra business being absent 
the present year, passenger receipts have naturally 
dropped back again to ordinary proportions. The com- 
pany states that of the $774,408 decrease in gross earn- 
imgs now reported no less than $599,086 is in the 
passenger revenues, which shows what an important 
factor in the comparison the World’s Fair business has 
been. We are also able to state what proportion of the 
loss by the Atchison Topeka & Santa Fe system in the 
same month is ascribable to the passenger department. 
The loss in aggregate earnings of that system in Octo- 
ber was $469,095 ; the passenger receipts are respon- 
sible for $361,776 of the amount. The St. Paul 
& Omaha statement of gross earnings for October 
was also issued yesterday; it records a decrease of 


$184,130 
Some surprise has been expressed that our compila- 


tions of gross earnings for the current weeks of 
November should show losses as compared with the 
corresponding weeks of last year. For the first week 
of the month our table, comprising 79 roads, indicates 
a decrease of $372,805 or 4°62 per cent, and for the 
second week the decrease is $177,620 or 2°29 per cent 
on 68 roade. It is argued that the World’s Fair was 
a thing of the past last year in November, and that 
consequently the losses now reported must reflect an 
unsatisfactory condition of general trade. But this 
reasoning is erroneous. In the first place, some of the 
roads are reporting diminished earnings not because 
of a falling off in their merchandise and general trafiic, 
but because of a falling off in their grain traffic, which 
by reason of the poor crops is very small. In the sec- 
ond place, while it is true that the Fair came to an 
end in October last year, and with it the extraordinary 
movement of passengers which had distinguished 
the months of September and October, nevertheless 
the volume of the passenger traffic continued above the 
normal for several weeks thereafter. This is clearly 
revealed by an examination of our tables of earnings at 





that time for the weeks in October and N ovember, 
For the fourth week of October the decrease wag 
3°38 per cent, for the first week of November it way 
4°77 per cent, for the second week of November bat 
2°03 per cent, and even for the third week of November 
the decrease was no more than 6°76 per cent. Then g 
change occurred (passenger receipts thereafter evidently 
dropping toa normal basis), and in the fourth week the 
decrease was 10°07 per cent, while in December the 
ratios of loss became very heavy. 

We give on another page our review of the 
gross and net earnings of United States railroads for 
September and the first nine months of the current 
calendar year. The figures of the anthracite coal roads 
for the latter period possess especial interest in view of 
the unsatisfactory condition of the anthracite trade, 
It appears that for this period the loss in gross on the 


anthracite roads furnishing returns has beep 
$7,504,918 and the loss in net $2,602,031, 
One-half of the whole decresae in net comes 


from the Central of New Jersey, which has fallen 
$1,301,966 behind. The Reading, with the Coal & 
Iron Company, has a decrease of $713,592, the leased 
lines of the Lackawanna in New York State a decrease 
of only $283,980 and the Delaware & Hudson roads 
decrease of but $184,371. The Summit Branch, with 
the Lykens Valley, has a decrease of $192,386 while 
the New York Ontario & Western has an increase 
of $74,264. The coal-mining operations are not 
represented in these figures except in the case of 
the Reading and the Summit Branch and Lykens 
Valley. 

The following statement, made up from re 
turns collected by us, shows the week’s receipts 
and shipments of currency to and from the interior 
and also the receipts and shipments of gold by the 
New York banks. 





Received by | Shipped by 

















Week Ending November 23, 1894, Net Interior 
N. Y. Banks.| N.Y. Banks. Movement. 
Qurrency $3,666,000! $1,605,000] Gain.$2,061,000 
UND. ccnt:ccncs’ sstsinmmseeeinnigasl =e 700,000/Gain. 1,050,000 
Total gold and legal tenders....) $5,416,000) $2,305,000/Gain.$3,111,000 











With the Sub-Treasury operations the result is a» 
follows. 





Into Out of 
Banks. Banks. 


Sanks’interior movement, as above| $5,416,000| $2,305,000 Gain.$3,111,000 
Sab-Tressury operations............. 15,000,000) 14,800,000 Gain. 200,000 


Total gold and legaltenders.....'$20,416,000'$17, 105,000 Gain.$3,311,00 


Week Ending November 23, 1894, 




















The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





November 22, 1894, 








Bank of 
Gold. Silver Total, Gold. Silver. Total, 
— | 
£ & £ £ F 4 
England...... 85,018,182) .....0-.06 85,018,132) 25,999,916) ......+ .| 26,890,918 
France... ....| 78,695,326 49,482,288 128,127,614] 68,318,000/50,711,000| 110,029,000 
Germany’....| 38,067,600 12,689,200 50,756,890, 80,719,250/10,239,750) 40,950,000 


Aust.-Hung’y| 15,015,000|14,313,000| 29,323,000| 10,279,v00|16,107,000| 26,886,00 

8,004,000] 10,080,000| 18,034,000] 7,918,000} 6,521,000) 14,489,000 
Netherlands .| 4,078,000] 6,771,000] 10,849,000] 3,356,000] 6,891,000] 10,247,000 
Nat.Belgium*| 3,330,667] 1,666.333| 4,996,000] 2,635,333) 1,342,667 
Tot.this week| 182,208,725 94,000,821 27,109,546) 149,175,490/01,812,417 240,987,918 
Tot. prev. w’k|1#0,245,570| 94,288,903 274,53 +473) 147,779,102 191,160,000 238,099,108 























* The division (between gold and silver) given in our table of coil 
and bullion in the Bank of Germany and the Bank of Belgium ts made 
from the best estimate we are able to obtain; in neither case is # 
claimed to be accurate,as those banks make no distinction in thelt 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
turns issued nearest to that date—that is, the latest reported figares 
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THE BOND SUBSCRIPTIONS AND THE 
MORAL. 


Two strongly-expressed sentiments have pervaded wide 
but different circles the past week. One class has said, 
in words or in substance, ‘‘how foolish the Government 
has acted in putting out this loan. It has disturbed 
confidence instead of having allayed it.” The other 
class has been just as emphatic in the expression of its 
views, but they have taken another form. It has said 
substantially, ‘‘what selfish, unpatriotic organizations 
our banks are showing themselves to be—drawing gold 
out of the Treasury when the Government is seeking to 
anccor all industrial interests by re-ensuring the conver- 
tibility of the currency.” It will be well to examine these 
statements to see who or what is to be censured, if 
gnyone or anything is. We are of the opinion that 
no blame whatever attaches to either of the classes 
mentioned; that the disturbance of the week hasa 
wholly different origin. 

So far as the Government is concerned, we showed 
last Saturday (page 852) that the loan was a necessity; 
that the Administration would have done less than its 
duty if it had even delayed the issue, and if it had 
omitted it altogether it would have been a grave 
fault. To-day our conclusion of a week ago has 
become even clearer than it then was. It now appears 
that the Treasury department knew not only what had 
happened up to November first but what was to be 
the character of the income and outgoes thereafter. 
A hope on the part of the public had already been 
entertained for two months that the receipts under the 
new tariff would accord with the expert estimates and 
become larger, and that the aisbursements would ful- 
fill the expectations which the smaller appropriations 
for the current year raised and become less. For the 
chief source of weakness was not that the gold reserve 
needed reinforcement, it was that the revenue was largely 
short of meeting the demands made uponit. The Treas- 
ury balance on September 1 was $127,148,097,on October 
1 it was $119,919,719, but on November 1 it had been 
reduced to $107,340,146—that is, a reduction of over 
12} million dollars in October and of nearly 20 million 
dollars in the two months ending with the first of 
November. 

Even if we had none but these figures they are 
enough to show how imperative it was that the plan of 
supplying this deficit should be undertaken at once. 
Consider what it is they indicate. They tell us that, 
after omitting the payments on the interest account in 
October of $5,194,000 (which was a special require 
ment), there had been an average loss for the two 
months of nearly 74 million dollarsa month. Now, 
with that average result in mind, carry the problem 
forward over the following two months of November 
and December. That is to say, continue the same 
average loss to the first of the new year, and then add 
to this deficit (another item some of us may have for- 
gotten) about 74 millon dollars of interest due on that 
day, making altogether 224 million dollars of disburse- 
ments above the income, if the income does not increase 
in those months or the outgoes do not decrease. We 
should not expect the reader to accept so unfavorable a 
fggestion, and indeed we should probably not make 
it ourselves were it not that one of the months (No- 
Yember) has, as we write, over two-thirds passed, and 
that the event so far more than confirms the forecast 


Treasury was reported to be $107,340,146, on the 20th 
of November it was only $100,234,178, or a loss of over 
7 million dollars, with one-third of the month still be- 
fore us. Can any one say in the light of these facts 
that the Government has shown haste or unwisdom of 
any kind in putting out this loan at this time? 

But have not the banks been inconsiderate, illiberal 
and unpatriotic in withdrawing gold from the T'reas- 
ury? No; according to our idea, and considering the 
occasion and circumstances, they have not. Indeed it 
is a little absurd to speak of bank management partak- 
ing of a patriotic or unpatriotic character in times like 
these. If it was a crisis that called for sacrifices on 
the part of every one, we have no doubt that the banks 
would, as in the past, be foremost in emulating the 
prevailing spirit. This though is an affair of a 
very different nature. The Government has offered 
an attractive bond for sale. When the proposal was 
under discussion, or when it was first put out, the 
thought was that the takings would be mainly by our 
Clearing-House institutions and that their offers could 
be easily regulated by the gold they held. But it 
turns out that the bank depositors, not only those 
living in New York but others throughout the country, 
want some of the loan. Eight of our Clearing- House 
institutions hold about 434 millions of the 944 millions 
specie, or nearly half of the total all of them re- 
ported last Saturday. Of the others quite a number 
had at that date from two to two and a-half million 
dollars each and all reported sufficient to meet any or- 
dinary demand. But when depositors, not singly but 
in numbers, go to their bank to learn whether, if they 
subscribe for the bonds, they can depend upon it to 
furnish them the gold that may be needed, the affair 
remains no longer a question between them and the 
Government, it is reduced to the simple proposition 
how they shall protect themselves while serving their 
dealers and the public. 

Besides, not to draw gold out of the Treasury when 
a customer asks it would be to refuse a proper request, 
and would be the surest means to prevent the loan from 
being a success. Of course no bank can say to any de- 
positor before the allotment that it will set aside a fixed 
amount of its gold or even of its legal tenders for his 
sole use. No doubt the available supply will be abund- 
ant to easily pay for the fifty millions of bonds, bat it 
constitutes the reserves of the banks; it must continue 
to be a common fund, and subscribers must take their 
chance together. Under these circumstances, in case 

an over-cautious dealer desires to have the gold pro- 
vided previous to the subscription, why is it not asa 
mere matter of business far better for the Government 
to have it done. And granting that a large bank with 
a large reserve should be accommodated in that manner, 
why, we ask again, is it not still more important that 
a small bank with a small reserve should likewise be 

helped to enable its depositors swell the list of sub- 

scribers? We dwell upon this point because altogether 
too much has been made of these withdrawals. They 
were to be expected in the nature of the case. Not a 
single one we believe has been made bya bank or an in- 
dividual merely to secure gold. The disposition of our 

Clearing-House institutions in the matter of getting 

gold out of the Treasury was clearly demonstrated on 

the first of October. For although at that date they 


might have drawn in gold a good part of the 54 millions 
of interest which fell due then, they did not draw 
enough to cause the Treasury stock to decrease a 





On the first of November the general balance of the 


dollar. 
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It is hardly needful for us to pointthe moral which 
the proceedings of the week have illustrated. Almost 
every daily newspaper at this finaneial center or in 
neighboring States has observed it and remarked upon 
it. We think there are likewise very few individuals 
who have failed to see the absurdity of the position the 
Treasury Department is required to fill. Congress has 
given it the task of making two coins, each with the 
Government fiat on, convertible; one of these coins is 
worth, according to its bullion value, fifty cents, and 
the other 100 cents. All this fuss about a bond sale, all 
this flutter about drawing a few millions of gold out of 
the Treasury, and all the arts and devices the Secretary 
is required to practice in keeping the balance even be- 
tween these two dissimilar values, are a part of the 
work the task entails. Can it be that a country with 
free schools all over its broad surface wi!l keep up this 
farce much longer ? 








THE BALTIMORE & OHIO REPORT. 


The depressing influences to which all the railroads 
of the country were subjected during the twelve 
months ending June 30 last were felt with especial 
severity by the Baltimore & Ohio. The position of 
that company’s lines and the character and composition 
of its traffic are such that the various adverse infla- 
ences which marked the course of the year operated 
each with maximum force and effect on the traffic o¢ 
this system. 

The general business depression was of course a pow- 
erful influence in diminishing the traffic and revenues of 
the road. Then also the road suffered from the unsatis- 
factory condition of trunk-line affairs; the grain crops 
of 1893 had been rather small, and both the volume of 
through tonnage and the rates realized upon the same 
were disappointing. Rates in fact were considerably 
demoralized at times. Again, it is well known that 
while all industrial interests were in a state of 
great depression, the iron industry was _pros- 
strated beyond all others, and part of the B. & O. 
system runs through the very heart of the iron- 
producing districts. Furthermore, the general business 
depression with the special prostration of the iron and 
steel trades operated to curtail very greatly the demand 
for coal, and the tonnage of the Baltimore & Ohio in 
that item of freight is exceedingly large, as the road 
traverses very important coal-mining sections. As if 
this were not enough, there came in April the great 
strike of the bituminous coal miners, involving practi- 
cally all the mines tributary to the road from one end 
of the system to the other—in Maryland, in Pennsyl- 
yania, in Ohio, in Illinois. The strike began in April, 
and lasted until the 17th of June, and during the major 
portion of the time it was necessary to bring coal for 
the company’s use from West Virginia to both the 
eastern and the western divisions. 

As a result of these conditions, the gross earnings of 
the Baltimore & Ohio during the twelve months fell 
off actually more in amount than those of the New 
York Central. The loss by the Central, as we showed 
in our article on September 29, was $3,258,493. The 
loss by the Baltimore & Ohio is now seen to be $3,712,- 
145—that is nearly half a million dollars larger. Pro- 
portionately the loss for the Baltimore & Ohio is double 
that of the Central, for the decrease of the Central was 
made on gross in 1892-3 of nearly 47 million dollars, 
while the decrease of the Baltimore & Ohio is made on 
gross in 1892-3 of not quite 26} million dollar. In 





other words, while gross for the Central fell off 7 per 
cent, gross for the Baltimore & Ohio fell off 14 per 
cent. The reason for the difference is found in the 
fact already mentioned, that the lines of the Central, 
lying far to the north, do not run through the great 
iron and coal producing districts, while the lines of 
the Baltimore & Ohio do run through those districts, 
the latter road occupying in that respect a somewhat 
similar position to that of the Pennsylvania Railroad, 

In the freight earnings the falling off was $3,645,521, 
or nearly 21 per cent. The volume of the freight 
traffic diminished nearly three million tons, dropping 
from 16,356,405 tons to 13,357,175 tons, the latter 
the smallest yearly total sirce 1888-89. Up to the late 
year the tonnage of the system had been steadily ex. 
panding year by year. In 1885 only 8,422,936 tong 
had been moved, in 1886 there was an increase to 
9,807,686 tons, in 1887 the movement was 10,572,893 
fons, in 1888 the total was 11,195,940 tons, in 1889 
12,161,380 tons, in 1890 13,988,176 tons, in 189} 
14,858,972 tons, in 1892 15,738,859 tons and in 1893 
16,356,405 tons. President Charles F. Mayer states 
that the decrease in the late year was entirely 
in the transportation of coal, coke, iron and lumber, 
How seriously the tonnage of the company was de- 
creased, he says, by the extended strike in the coal and 
coke regions tributary to the system, and the suspen- 
sion of industries dependent upon these products, 
is evidenced by the especially heavy losses in revenue on 
the Pittsburg division, the Wheeling Pittsburg 
& Baltimore, the Central Ohio, the Lake Erie 
and the Straitsville divisions. In the passenger 
earnings the loss was comparatively small, only 
$186,871, or less than 3 per cent. But the good show- 
ing follows from the very heavy travel during the 
early portion of the fiscal year, on account of the 
World’s Columbian Exposition at Chicago. The road 
carried into Chicago, the report tells us, over half a 
million passengers during the Exposition, and the ser- 
vice and arrangements were so carefully conducted that 
there was an entire freedom from accident. Notwith- 
standing the travel to the Fair, however, the number 
of passengers carried decreased 1,329,228, indicating 
a falling off in local travel as the result of the business 
depression. In the passenger movement one mile there 
was & small increase, amounting roughly to 5 per cent, 
which of course was due to the Fair. 

The great decrease in earnings necessitated and the 
falling off in tonnage permitted a large reduction in 
the expense accounts; another factor contributed in 
the ssme direction, namely the large outlays made by 
the company in preceding years for repairs, renewale 
and improvements, thus reducing the requirements for 
this purpose in the year under review. With $3,712,- 
145 decrease in gross receipts, the saving in expenses 
has been $3,481,293—over 18 percent. Of this saving 
$1,495,525 occurs under the head of Conducting 
Transportation, the total under that head having been 
reduced from #10,599,664 to $9,104,139; the decrease. 
here may be supposed to reflect the smaller volume of 
traffic. In General Expenses there has been a decrease 
of $65,107, and in Maintenance of Way a decrease of 
$589,279. In Maintenance of Equipment the decrease 
has been very large, namely $1,331,382, the amount 80 
expended having been only $2,052,106 in 1893-4, against 
$3,383,488 in 1892-3. With the equipment less in use, 
or a smaller proportion of it in use, expenses of course 
would also be less. Besides, the equipment had by 
heavy outlays in the years preceding been placed im ex- 
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ceptionally good condition. 
out, too, that the large additions of new rolling 
stoek in the last five years enabled the management to 
maintain this department in 1894 at a smaller average 
cost. Speaking of the expense accounts generally, he 
observes that while in view of the extreme depression 
in business the management exercised the strictest 
economy consistent with a proper maintenance of the 
property, yet the very thorough manner in which all 
work done in the past five years was carried out made 
it possible with less than the usual expenditure to 
thoroughly maintain and largely improve the property 
in every department despite the discouraging condition 
of traffic. The expenditures on capital account for 
construction and betterments were kept up notwith- 
standing the bad times; the amount for 1894, however, 
was only $1,150,590, against $2,523,025 for 1893. 

Under the great reduction in expenses, the loss in 

the net was reduced to only $230,852, but in addition 
the income from investments and outside sources fell 
off $268,520, so that, roughly, the company’s net income 
was diminished half a million dollars. There was 
some decrease, however, in the fixed charges (chiefly in 
the rentals of the leased roads which are operated on a 
percentage basis), and the surplus above the charges was 
$2,197,249 for 1893-4 against $2,513,441 for 1892-3, 
a falling off of $316,192. The yearly dividends 
on the Ist and 2d preferred stocks took $300,000 in 
both 1894 and 1893, leaving a balance of $1,897,249 in 
1894 and $2,213,441 in 1893. The company also takes 
out payments on account of the principal of car trustg 
and equipment bonds and for sinking fund purposes, 
these having aggregated $760,347 in 1894 and $759,711 
in 1893. On this conservative basis, therefore, the 
amount actually available for dividends on the common 
stock was $1,136,902 in 1894 against $1,453,730 in 
1893. The dividend paid in May out of the income of 
the first half of the fiscal year called for $624,935 in 
1894 and $624,923 in 1893, leaving for the dividend 
for the second half of the year $511,967 in 1894 against 
$828,807. The $511,967 is equal to a little more than 
two per cent on the $25,000,000 of stock, while a divi- 
dend at the old rate would call for $625,000 and this 
shows why the dividend payable the present month was 
made 2 per cent against the previous 24 percent. For 
the twelve months the distribution to the share- 
holders is thus 44 per cent, namely 24 per cent paid 
in May and 2 per cent the present November. 
The income account, as we see, shows a small 
balance above the amount required for this 44 per cent. 
But in connection with that fact the further fact 
already mentioned should be clearly borne in mind that 
on this basis of stating the accounts, income is charged 
with payments of three-quarters of a million dollars 
($760,347) for car trust instalments, &c. ; in other words, 
for appropriations made in reduction of the principal 
of the bonded indebtedness. The $760,347 is equal to 
over 3 per cent on the company’s stock. 

The balance sheet shows an increase in loans and 
bills payable during the year of $392,866, making the 
total June 30, 1894, $4,119,655, but at the same date 
the company held in actual cash $3,655,472; at the 
corresponding date in 1893 the cash was only $1,192,- 
730. The Baltimore & Ohio is a large system, and of 
course has large outstanding accounts. Including the 
bills payable the total of all current liabilities, and also 
all accrued interest and rentals, amounted June 30, 
1894, to $13,074,489; cash and cash assets 


= = 
President Mayer pvints;and materials on hand nor $4,124,071 of ade 


vances for construction on lines leased and operated 

The company’s investment in the stocks and bonds 
of other corporations now stands at $16,805,172, an in- 
crease of 2$ million dollars over the year preceding. 
The company during the year issued 8} million dollars 
of 44 per cent Terminal bonds to reimburse it for the 
large sums recently spent on the terminal properties 
and to provide the means for some further expenditures 
needed to complete the work of acquisition and cone 
struction of such terminals. The mortgage allows of the 
issue of $6,500,000 more of the bonds in the future for 
the same purpose, if needed. As regards the outlook 
for the current year, President Mayer thinks that the 
steady improvement in nearly all classes of manufactur- 
ing business promises a return to normal conditions of 
railroad traffic at no distant date. He says that the 
decrease in revenue thus far in the fiscal year arises 
entirely from the absence of the Exposition traffic. 








LIMITING THE CONSTRUCTION OF NEW 
ROADS. 

The action of the New York State Board of Railroad 
Commissioners this week, in denying an application 
for the building of a new road, gives prominence to 
@ wise provision of the statutory law in this State 
regulating the construction of railroads, which it would 
be well to incorporate in the statutes of all other States. 
By chapter 676- of the Laws of 1892, no new road can 
be built in New York State unless the Board of Rail- 
road Commissioners shall certify that public conveni- 
ence and necessity demand its construction. Inthe 
case which was disposed of this week, the Board found 
that public convenience and necessity did not call for 
the building of the line proposed, and consequently 
they refused to grant the required certificate, without 
which the work can not be undertaken. 

The application itself was not a very important one, 
and itis of interest mainly because it illustrates the 
principle involved and because the Railroad Commis- 
sioners, in the reasons they assign for refusing the cer- 
tificate, reveal so clearly the soundness of the provision 
of law upon which their action is based. The appli- 
cants sought permission to build a road between Aiken 
and Gloversville. The Commissioners say that the 
new road would make a saving in distance between the 
two points of only two miles as compared with the exist- 
ing route of about sixteen miles by the New York Cen- 
tral road to Fonda and thence to Gloversville by the 
Cayadutta electric road. From Aiken to Fonda the 
new road would practically parallel the New York Cen- 
tral, and from Johnstown to Gloversville it 
would follow a route already occupied by 
three existing roads, namely the Cayadutta 
Electric, the Fonda Johnstown & Gloversville and the 
Johnstown Gloversville & Kingsborough horse road. 
The evidence is undisputed, they say, that the existing 
roads are abundantly able to transact all business now 
offered or that is likely to be offered for many years to 

come. If the charges made for transacting such busi- 

ness are exorbitant, there is a better method of curing 

the evil than by inviting superfluous competition. Far- 

thermore, the charging of exorbitant rates might indi- 

cate, they argue, that there is hardly business enough 

to support the existing roads upon reasonable charges, 

in which case there would obviously bs no occasion to 

build another road in a neighborhood already over-supe 





Were $9,682,504, not counting $906,525 of fuel 





plied with railroads. 
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The Commissioners also direct attention to the evils 
flowing from the construction of unnecessary new 
roads, saying : ‘‘In different reports from the time of 
its organization this Board has set forth certain evils 
that had been inflicted upon existing enterprises and 
upon the general community by the construction of 
unnecessary railroads. Such unnecessary railroads, 
after a brief period of unwholesome competition, had 
speedily gone into bankruptcy and had finally become a 
burden upon the older projects and upon the general 
community.” 

This is not stating the case too strongly, and there 
can be no doubt that both the law itself and the Com- 
missioners’ action under it are correct and commend- 


able. It is to be hoped that our Western States 
may be induced to follow in the same  foot- 
steps. Formerly it was thought that there 


could not be too many roads—that unlimited competi- 
tion was the only safe policy for a State to pursue. 
Experience has shown the falsity of this idea. Not 
only that, but conditions attending railroad operations 
have completely changed. The theory of unrestricted 
competition implies the fixing of rates by that method 
alone. We all know, however, that State legislatures 
and railroad commissions now regulate rates to a large 
extent. But if Government is to say what the tariff 
charges are to be, then it follows that the railroads 
should be made secure at least in the possession of the 
business naturally and rightfully belonging to them, 
and such increase in it as comes from the growth and 
development of thecountry. In other words the State 
should not give authority to a new corporation to step 
in and take the whole or a portion of the business nec- 
essary to the successful operation of the existing roads 
where such roads by their facilities meet all the 
requirements of the communities they have undertaken 
to serve. Any other course must end in disaster, 
for obviously the only compensation for lower rates is 
increased tonnage. 

It may be argued that in someof the Western S:ates, 
as yet poorly supplied with railroads, te tims has not 
arrived for imposing restrictions up»a the construc- 
tion of new roads. But such a policy would not at all 
militate against a State’s getting additional roads. If 
the proposed lines were necessary the needed p2rmis- 
sion to undertake their construction could be readily 
obtained from the proper officials. It is only where 
there was no need for the proposed road that authority 
would be withheld. The law in this State provides 
that when permission is refused the application may 
be renewed after one year. Furthermore, in case of 
refusal, application may be made to the General Term 
of the Supreme Court in the district where the pro- 
posed road is to run, and said term may, in its discre- 
tion, direct the Board of Railroad Commissioners to 
issue the required certificate. If thought desirable 
the same features and the same course of proceeding 


would mean that they were to be allowed to work ont 
of their difficulties, free from the danger of further 
needless new rivalry—that the steady growth and de. 
velopment of the country, which in the United States 
can be depended upon with absolute certainty, wonlg 
soon raise them to a better and more assured basis, 








RAILROAD NET EARNINGS FOR 
SEPTEMBER. 

As was foreshadowed by the early returns, the state. 
ment of gross and net earnings of United States rajj. 
roads for the month of September is an unfavorable 
one. The exhibit for August in recording for the first 
time in the current calendar year an increase in both 
gross and net ($301,909 in the gross and $1,395,757 in 
the net) had encouraged hopes that the change would 
be permanent, and that July had marked the end of 
the long series of very heavy losses which had distin. 
guished the year. The hope, however, has not been 
realized, and for September we again have a statement 
with very considerable losses in both gross and net, the 
falling off in the gross being $3,747,864, or 6°26 per 
cent, and in the net $3,073,825, or 14°01 per cent. 

In view of the conditions prevailing the result is not 
surprising, and as was pointed out in these columns on 
@ previous occasion the unfavorable outcome does not 
indicate that general business has not been better than 
a year ago. Very many ofthe roads had to contend 
with a great falling off in their passenger receipts, com- 
parison being with one of the very largest months last 
year at the World’s Fair. In the West at the same 
time there was a large contraction in the wheat move- 
ment and also diminished deliveries of live-stock. The 
anthracite coal roads suffered both from a dimin- 
ished demand for their product and lower prices. 
Besides this the month had one less working day than 
the same month of last year. Still, while it is not 
difficult to account for the poor showing, the result is 
disappointing nevertheless, especially when we con- 
sider that the present decrease follows heavy decreases 
a year ago, the loss then having been 86,721,642 or 
10°35 per cent in the gross, and $2,064,323 or 8°73 per 
cent in the net. 











| September. January 1 to September 30, 
(141 roads.) (168 roads.) 

| 1894, 1893. Decrease. 1894. 1893. | Decrease. 

| $8 ? 8 t $ $ 








3,747,864 |503,529,888|576,925,365| 72,796,537 
Oper. exp.../ $7,226,344 37,900,383 674,039 | 349,833,612 |402,428,429) 52,594,817 


Net earn’s! 18,857,313 21,931,133| _3,073,825]153,696,226/173,806,936| 20,200,720 
In contrast with the showing for August there 


Gross earn’s| 56,083,657) 59,831,521 




















is one circumstance that tends to modify some- 


what the unfavorable showing for September. For the 


latter month the comparison is with results in 1893 
not quite so poor as were those for August, in which 
month the loss in gross reached $8,389,069 and the lose 
in net $4,104,067. 
ber exhibits for a series of years. 


Below is a summary of the Septem- 




















could be adopted in other States. We are sure pact Gross Earnings. Net Earnings. 
° nu r baa “i - Si > —" 7 a ODE 
that the effect would not be to deprive unde-| ofroaas.| Ye" Year . |Inerease or|| Year | Year |Inereas or 
* tthe . Given. Preceding.| Decrease. Given. | Preceiing.| Decrease. 
veloped sections of needed railroad facilities. On ~~ ere aed rae Wer ee wet a 
the contrary the tendency would be in the other | 1889 (110) 52,754,042 48,543,273) +4,241,360|| 20,863,552| 17,658,957) +8,204,506 
° P f ith h h 1890 (127) 50,472,058 54,815,810) +4,626,198|| 21,782,191| 20,843,425, +938,766 
direction, for with assurance that a new road when con- | igq1 (148)! 68,146,816 61,552,791) +4,594,055|| 24,895,923| 22,566,571/ +2,320,958 
structed would by a settled policy of the State 1892 (127)| 68,539,613 66,592,562) +1,947,051|/ 24,902,163) 24,667,144 +235,019 
. ¢ - : , | W893 (131) 58,195,980 64,917,622] —6,721,642|| 21,578,744, 23,643,007, —2,064,888 
be protected in the possession of the business that it | 1804 (141) 56,039,657 59,831,521) —3,747,864l| 19,857,813) 21,931,198 —3,078,895- 
might build up, there would be stronger inducement | {;’s0° | 

than any now existing for undertaking the projects, | 1889 (118.471.472.855 143,842,370) +.27,630,485 |168,755,373 1°8,403,835) +20,351,588 
“ . : 1890 (139)/525,899,581 182,014,966 443,894,615 | 172,683,251/ 160,769,429) +11, 918,928 
At the same time such # policy would be of great bene- | iso: (170)/581,375.254'534,117.083! + 20,258,171 |189,208.467,190.234,560, +8.928,007 
193,238,948 187,170,246 +6,068,708 


1892 (166) 614,820,953 579,845.658 +34,975,295 





fit to the existing roads, so many of which are now 
struggling under the adverse conditions ruling. It 


1993 (143) 573,499,296 576,912,490, —3,413 194/| 
1894 (168 |502.*99 8201574 395, 945|—79 795,597 !/153,499,2981173,894.086) — 20,200, 7) 


174,646,270) 181,936,667, —7,27 
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“Tris quite needless to say that some of the individual 
roads have suffered strikingly heavy reductions of their 
earnings, both gross and net. In the gross the 
Burlington & Quincy has fallen $690,349 behind, the 
Reading, with the Coal & Iron Co., $658,414 behind, 
the Atchison $631,973, the Illinois Central $585,557, 
the Chicago & Grand Trunk $345,417, the Baltimore 
& Ohio $234,809, the Wabash $221,661, the St. Paul 
$214,175, the Central of New Jersey $187,785, the 
Grand Trunk $170,983, beni. &e. Inthe net the Atchi- 
gon has lost $758,711, the Illinois Central $411,183, the 
Burlington & Quincy $348,747, the Reading $326,519, 
the Southern Pacific $256,055, the Union Pacific 
$211,466, the Chicago & Grand Trunk $207,118, the 
Baltimore & Ohio $190,710, the St. Paul $161,559, the 
Central of New Jersey $147,453, etc. Unfortunately, 
too, many of the roads had heavy losses last year also. 

A few roads are able to showa fairimprovement. In 
the gross the Louisville & Nashville has $202,131 gain, 
the Norfolk & Western $151,775, the Southern Rail- 
way $115,019; ia the net the San Antonio & Aransas 
Pass has $88,204 increase, the Southern Railway $80,- 
531, the Denver & Rio Grande $54,380 increase, the 
West New York & Penns. $45,137, &c. In the follow- 
ing we farnish a full list of all the gains ani loss»s in 
both gross and net down to $30,000. 











Grande and m st of the other roads have gains. The 
loss of 23°22 per cent for the Middle Western group is 
also somewhat misleading, as the Lilinois Cen'ral, with 
its decrease of $411,183,is mainly responsible for it, 
and 20 of the 27 roads in that section record improved 
net. The Northwestern group shows 18°43 per cent 
decrease in net, the Pacific Coast group 15°15 per cent 
and the trunk lines 9°33 per cent. ‘The Southern 
group has 2°31 per cent increase and 19 of the 33 
roads have contributed to the improvement. 





SECTION OR Gross Earnings. Net Earnings. 









































Group. | ~ ys94. 1893. 1994. | 1893, | Ine. or Dee. 
September. | t t € t £ P.C, 

Trunk lines..(12), 15,753,046, 16,938,394, 5.190.778) 5,725, 214] —534,436) 933 
Anthra. coal( 6)) 5,070,490, 5,9-5,257 1,270,424) 1,756,42 21| —485,997| 27°67 
East. & Mid.(15)! 2,104,481 2,033,734 789,941 750,271 +39,670) 5°28 
Mid. West’n.(27); 4,271,878 4,893,151 1,339,443) 1,744,497 —405,054| 23°22 
Northwest’n( 9)| 6,755,436! 7,761,891 2,635,581 3,229,945 —594.367| 18°43 
Southwest’n,(17) 5,214,140) 5,623,499 1,584,423) 2,135,071 —548,648) 25°69 
Pacific Coast (20) . 9,175,485, 9,493,475 3,425,060) 4,036,927 —611,867; 15°15 
Southern....(33)) 6,737,937' 6,205,581 2,213,548) 2,212,408 +51,140; 2°31 
Mexican..... ( 2) 970,764 896,539 356,125 340,381 +15,744, 4°63 

Tot.. (141 r’ds)| 56,083,657) 59,831,521 18,957,313) 21,931,138) —3,073,825; 14°0L 

January 1 to { | 

September 30. } | 
New Eng....( 9)| 47,319,784) 51,113,075, 15,882,777 14,839,567] +1,043,210) 7°03 
Trunk lines..(13)/ 152,359,991 190,046,047 43,412,249) 59,583,403) —7,171,154| 14°18 
Anthra. coal(11)| 54,797,835 62,302,753! 15,083,609| 17,688,640) —2,602,031| 14°71 
Mid. States. .(30)} 29,823,797| 33,762,629] 10,287,818, 11,956,833] —1,669, wre) 13°96 
Mid. West’n.(28)! 32,727,119) 38,591,685] 8,845,288, 10,932,420) —2,127,132' 19°35 
Northwest’n (10) 53,340,519) 62,868,466} 18,556,288, 20,024,065) —1,459,777| 7°19 
Southwest’n(11) 10,274,940) 11,816,457} 3,501,071) 3,823,441 —122,370| 3°38 
Pacific Coast (21), 68,874,429) 79,252,822] 20,594,075| 26,561,907] —5,967,832| 22°47 
Southern....(32)) 43,862,626) 46,771,843) 13,944,707) 14,333,314 —388,609) 271 
Mexican.....( 3)| 10,148,804) 9,769,583) 4,530,344) 3,286,289 +244,055| 7°42 
Tot. .(168 r’ds) /503,529,838)576,325,.365 153,694,226) 173,896,936!—29,200,710| 11%2 

NOTE.—INCLUDED UNDER THE HEAD OF— : 

New England. Ulster & Dalaware. /Tex. Sab. Val.& N.West. 

Sangor & Aroostook. + Wallkill Valley.+ ba co & No’ weste-n, 

oston & Alb: West Jersev & Branches. Pacific Coast. 

oston & ‘Maine ; Western Md. ian Pacific. 

oston R. B. & Lynn.t+ Western N. Y. & Penn. Lt Central. 

ridgton & Saco River.+ iddle Western. Oregoa isshruvoment Co. 
Clarendon & Pittsford.+ Chic. & West Mich. Rio Grande Weste 
Fitchburg.t+ n. Jack. & Mack. San. Fran. & North. “Pac. 
N. Y. 7 a England.+ Cin. Lebanon & Nor.+ So, Pacitic.— 
N. Y.N Vin. Ports. & Virginia, Gal. Har, & S. A. 


. & Hartford.t+ 
Ly 


Troms mes. 
B. & O., East of Ohio. 
B, #9. West of Ohio. 


Cleveland Akron & Col. 
'Glev. é =e. spethers. ad Morpag’ 3 La. Pe 7. 
Det. & No N. Y. Tex. & 
fiein Toller & Bustern, Texas & New Orleans. 





PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 
Increases, mgs phen yg 
Louisville & Nashville. $202,131 | Balt. & Ohio (2 roads)... $234,809 
Norfolk & Western...... 151,775 abash ....... “ 221,661 
Southern Railway...... 115,019 | Chic. Mil. & St. Pau 214,175 
fan Antoni» & A. Pass. 76,874! Central of N. J 187,785 
Denver & Rio Grande.. 74,170 | Grand Trunk. 170, '983 
Mexican Central........ 73,352 | Canadian Pacific 1 12/27 1 
Sav. Fla. & Western.... 51,196 | Union Pacific (8 roads) 126,344 
St. Louis Southwest.... 48,394 ae ge igre Gs roads) 116,808 
Rio Grande Westera... 36,325 | Burl. ee: & North.. 85,592 
West. N. Y. & Penn..... 31,543 | Louisv. N. Alb. & Chic. 80,851 
Allegheny Valley. ...... 31,405 | Chesape: ake & Ohio. ... 62,794 
— | Oregon Impt. Co..... .. 60,156 
Total (representing eg Central........... 38,569 
llroads).......... $892,684 |N. Y. Ont. & West...... 34,712 
Decreases, Summit Br.,LykensVal. 33,856 
Chie Burl. & Quincy... $690,349 | Clev. Cin. Chic. & St. L. 32° 085 
Phil. & Read. andC.&[, 65,414 —— — 
Ateh. T. &8.F.(4r'ds). 631,978 Total (representing 
Illinois Central ........ 585,557 36 roads)......... -$4,755,166 
Chic. & Grand Trunk... 345, ‘417 


—— 


B. & O. Southwestern.* 
Clev. Gin. Chie. & St. 
Peoria & fottern. 


a +" 
N. Y. Chic. & St. Louis.+ 
Pennsylv, East of P. & EB 


L. Flint & Pere Ma 
‘Grand Rapids & Ta. 


Pacific system. 
Union Pacifie— 


[llinois Central. be Pacific Railway. © 
ndian. ne ” tea sh. L. & Otan Nor, 
ron Railw. a desma far. Island, 


Kanawha ce ‘Michigan. 
Lake Erie All. & So. 


Kan. City & Omaha. 
Central Branch. 
tre Col. & Pac. 


+The gross on Eastern lines increased $103,573 and on Western 
lines decreased $220,381. 


PRINCIPAL CHANGES IN NET EARM NGS IN SE@TEMBER. 











Increases, Decreases. 
San Antonio & A. Pass. $88,204] Chic. & Grand Trunk... $207,118 
Southern Railway...... ,531 | Balt. & Ohio (2 roads)... 190,710 
Denver & Rio Grand 54,380 | Chie. Mil. & St. Paul... 161,559 
Weat. N. Y. & Penn.. 45,137 | Central of N. J.......... 
St. Loais Southwest. 44,085 | Canadian Pacific..... 
Chic. Burl. & North . 31,020! Wabash. -. 2 
———- | Burl. C. Bap. & North... 76,233 
7 (representing Louisv. N. Alb. & Chie. 66,594 
| | eee $343,357 | Oregon Impt. ee 9,416 
alate Chesapeake & Ohio..... 57,711 
atch. T. & S F. (4 r'ds). wee. 711 | Iowa Central........... 7,508 
Illinois Central......... 11,183 | Northern Central..... 30,292 
Chic. Burl. & Quin ..... 34 y747 _ 
Phil. & Read. and C.& [. 326,519 Tetal Spuaing 
Southern Pac. (6 roads) 256,055 35 ro sccee coee$3,006, 177 
Union Pacific (3 roads) 211,466 





It will be observed from the foregoing that the losses 
nearly all come from roads which have suffered either 
from the absence of the Fair travel or from the 
smaller grain movement, or from both combined, or 
from the unsatisfactory condition of the anthracite 
coal trade. The gains, on the other hand, come 
chiefly from roads in the South or Southwest. 

No surprise will be felt at the statement that when 
arranged in groups there are only two groups 
outside of the Mexican group which record an increase 
in gross or net. The two exceptions are the Southera 
group and the Eastern and Middle group. All the 
other groups have losses. The percentage of falling 
off in the net is very large too for several of the groups, 
being 27-67 per cent for the anthracite coal group, 23°22 
per cent for the Middle Western and 25 69 per cent for 
the Southwestern. In the latter case, however, the 
poor showing is almost entirely due to the very 


Atch. Jew. Co. & West, 


West of Pitts. & ng + 
& Asb 


— Youngs. hic. oe oq Union. 


Man 
Un. Pac. Denv. & Gulf. 
Visalia S' Tales: + 


Sow Hoads. 
A letnan Midland. 





Manistique. 

O1i0 Southern.* 

vitts. Marion & Ch. 

Pitts. Char. & Yough’g’ st 
| Seg mong & ee tera. 


vanthracite Coal. 
Central “. bad Jersev. 
Del. & Hu 
Aideay & . “Sus queb’ aa. 








Sag. Cus. & Ha Atlanta & Wt. Point. 
Renns. &’ ‘Saratoga, Sac vanes ‘! Bt. Laws. Bir. & Atiantic 
Del. AP aw -? Brunswick & Western.* 
N.Y. tase. 4 ‘West. Tol -& x. x Carolina Midlana, 
weprenee Bing. € N.Y. ‘Toleds ei Ohio Central. [Coar. Cin. & Chic. 
Y. 0 & West. (Tol. Peori w. Char. & Sav. 
Phila. 3 Reading. | Wabash Ch Cc hest. tay West.+ |Cheraw & Darl ngton 
Iron Chesapeake & Unio. 
Summit sranch. |Barl. Pw ‘Rap. ~Y y Nor. |Cnes. Ohio & Southwest. 
Lykens Valley. |Chic. Barl. & North. Cin. & Ken. Southern 
Eastern and Middle geese Burl. & uiney. ¢ ~Tb. & Attala Un. 
Adirondac«. hic. Mil. & 8 ¢ reia. 
Addison & Penn.+ Duluth & Iron Range.+ /|Ga. Southern & Fla. 
owa Central Gulf & Chicago, 





Allegheny Valley. 
Wash. & Bal.+ Keckun & Western. 
Minn. & 8t. Loula. 
Quincy Omaha & K. C. 
3t. Paul & ——_, 
Southweste 


Aseenee Midland. 
Aten. Top. & Sante Fe.* 





Bath & Hegumonseport. an. Cit; ™. 
ag tly Eleva Louisville & Nash 


& 
Camden & Atianti 
Central Penn. & West. f 
Chatauqua Lake. 











Cumberland Vali ey. Bt Louis & San *ran.* orfolk & Southern. 

Dunkirk Al. V. & P.+ Atlantic & Pacific.* Norfolk & Wes 

Elmira Cost, & No.+ ee Midland.* Ohio ee. 

Fall Brook.t — & Northwest. Petersbur: 

Kings soaety Elevated.+ Grvsta Rich. Fred. “& Pot. 

Long Isla cones “& Rio Gr. Rich. & Posqrebara. 
| esate, Spri sav. Am. & Von 


aghetiee Elevated.+ ngs. 

. Y. Phila. s Norfolk.+ '#t. Worth & Hio Gr.* 
N. Y. & Kuck. Beach.+ ‘Kan. C. Ft. 8. & Mem. 
| RE. Adirondack.+ Pecos Val ley.+ 
Northern Central. Rio Grande Bout thern 


Sav. Fla. & Western, 
Silver Spg. Oc. & Gulf.t 
poe ty Reilway* 
Western of ,: 


Prospect Park & C I.+ St. Louis Southwestern.*| West Va. C. 
Staten islana x, n Ant. & A. Pass. Mexican Roads. 
Silverton.* Mexican Central. 





Stony Clove & C. Mt 
S8yracu: 


se Gen. & Corn.+ Mexican National. 





* For month only. 

+ For nine mont: 

+ We include these Western lines in our table by taking an estimate ‘tor 1803 
on which to base the increase or decrease reported for this year. 


For the nine months to September 30 our statement 
comprises a number of roads which do not furnish reg- 
ular monthly reurns. As might be expected, for 
this period there is not a single group outside of the 
Mexican roads which is able to show an increase in 
gross earniogs. For the whole 168 roads embraced 
in our tabulations the loss is 72} million dollars or 





heavy loss on the Atchison, as the Danver & Rio 


12°63 per cent in the gross, and 20} million dollars or 
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11°61 per cent in the net. For several of the grousp 
the percentage of loss in the net runs very even, 
it being 14°18 per cent for the trunk lines, 14°71 per 
cent for the anthracite coal group and 13°96 per 
cent for the Middle States group. For the Middle 
Western group the decrease is 19°35 per cent, for the 
Pacific group 22°47 per cent. The New England 
group has 7°03 per cent increase, the Northwestern 
group 7°19 per cent decrease. For the Southwestern 
group the loss is only 3°38 per cent, but in this case 
the figures of the Atchison are missing; these, if in- 
cluded, would raise the percentage of loss to large pro- 
portions. As in the statement for the month, Southern 
roads make a very good showing, the aggregate loss 
in net being only $388,609, or 2°71 percent. Still 
even here 15 of the 32 roads have fallen behind, some 
in quite large amounts. 








Stock EXCHANGE CLEARING-HoUsSE TRANSAOTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Grating Hones from Nov. 12 down to and includ 
ing Friday, Nov. 23; also the aggregates for January to Oct. 
imclusive, 1894 and 1993. 

STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS 


-—Shares, both sides.-~ ———- Balances, one side.—-— Parties 
Oleared, Total Value. Shares. Value Shares, ae Olear ng 


Jan., 1893, 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 
Feb., 1893. 25,108,000 1744400000 2,587,900 172,701, 090 3,529,000 6,151 


Mar., 1893. 24,591,100 1,690,000,000 2,793,800 167 900,000 3,784,100 7,080 
+. 1883. 20, 802! 500 1,421,300,000 2,311,300 15 4,300,000 2,331,000 6,005 

‘ay. 1893. 28,209,500 1,738,900,v00 2'869,500 161,110,000 4,870,100 7,208 
June,1593. 17,190,700 1,016,900,000 1,68 2,000 90,200,000 1,759,800 6,306 
July, 1893, 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,015 
Aug., 1893. 17 ‘569, 400 261,300,000 1,470,200 73,900,000 2,329,200 6,862 
Bept., 1893. 16,020.300  939:400/000 1380600 72,100,000 1,988,600 6.956 
Oct. 1893. 19,604,700 1,172,400,000 1,783,500 96 500,000 2,043,600 6,683 








~ 10 mos... 217, 327, 300 13,846,300,000 21,585,100 1,286,511,000 718,400 400 65210 
Jan., 1894, 18,363,000 1,088,600,000 1,354,900 69,100,000 2, 
Feb., 1804. 12,847,600 7§4,800,000 1,035,400 56,200,000 1 
Mar... 1894, 16,912,900 1,076,441,000 1,452,100 81. ‘300; ‘000 1, 
Apr.. 1894. 14,725,000 848,700,000 1,484,300 77,200, ‘000 1 
May. 1894. 19,140,800 1,250,300,000 1,551,190 91,700,000 1 
June.1°94. 13,185,700 842/800.000 1,147,500 65,300,000 1 i 
July, 1894. 10,411,400 724,700,000 938,500 57,070,000 1.328.510 6,854 
Aug.,1894. 18,370,200 1,185.400,000 1,580,300 96,900,000 2,161,900 6,958 
Bept, 1894. 14.847.200 959.400.000 1,235,200 —71'800,000 1.627.000 5,71" 
Oct., 1804. 15,780,900 1,069,000,000 1,049,500 63,500,000 1,723,000 6,718 
10 mos... 155,088,400 9,810,141,000 12,728,200 730.570,000 17,048,400 63.444 
-— Shares, both sides.— -—-—— -Balonces, one side-—— Parties 

Cleared. Total ae Shares. Value Shares, Cash.Clear’ng 

Nov. 12..1,041,300 124,400,000 117,0°0 8,300,000 249,890 343 
13..1, 009 900 74,900,000 67,300 4,300,000 95,100 322 

* 14.. 699,700 53,700,000 48.700 4,800,500 7600) 31L 
“ 15. 879,300 69,C00,000 52,000 3,700,000 101,900 311 
“ 16.. 718,300 53,000,000 49,;00 3,000,000 81,400 290 


Tot. wk. .4,308,500 375,000,000 334,709 22,600,000 459,000 1,577 
Whkilastyr4,079,800 261,700,000 343,700 20,300,000 459,800 1,526 
Nov. 19..1,015,000 72,200,000 65,600 4,400,000 107,100 327 
20°: '857;600 62,300,000 56,200 3,900,000 87.300 309 
“ 21.. 676,100 51,200,000 7,500 3,400,000 71.400 305 
“ 22..1,076,300 77,300,000 56,100 3,800,000 127,500 327 
* 23.. 950,300 71,200,000 53,300 3,400,000 119,800 313 
Tot. wk..4,575,300 334,200,000 278,700 18,900,000 513,190 1,581 
Wkilastyr4,432,500 293,772,800 351,100 21,553,000 480,890 1,540 
The stocks cleared now are American Cotton Oil coma n 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific. Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 
Pac. a National Lead common, Phila. & Read. Un., 
Ties . 8S. Cordage common and preferred and Western 
nion. 




















IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 
this week the details of imports and exports of gold and 
silver through that port for the month of October, and we 
give them below in conjunction with the figures for the 
preceding months, thus completing the figures for the ten 
months of the calendar year 1894. Imports were decidedly 
heavier in October than in any previous month of the year, 
the amount of gold received reaching $567,475, of which 
$498,343 was in coin; and of silver there came in $263,193, 
of which $126,911 was bullion. There has been received 
during the ten months a total of $1,196,503 gold and $1,933,429 
silver, which compares with $1,534,460 gold and $1,817,088 silver 
in 1893, The shipments of gold during October were only $31,- 


$507 ,972 coin and $824,800 bullion. For the ten months the ex- 
ports of gold have been $682,874, against $993,767 in 1893, ang 
$106,408 ,842 silver has been sent out, against $9,764,701 in 1893, 
The exhibit for October and the ten months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 














GOLD. } SILVER. 
MONTHS. | —. 
Ooin, |Bullion, Total. | Ooin. | Bullion. | Totat, 
—————es 
1894. | $ $ a ee ee eer 
January... 8,867] 24,323 33,190) 159,558 112,767) 279,395 
February..| _6,758|258,377 265,135, 34,842 148/998 183,840 
March... 13,990) 16,559 30,549! 20,060  79,601| 99° 
April..e.-, 40,705; 9,985, 50,690) 35,121! 61,047] 96.168 
May....-.- 7,541| 27,148 34,689) 153,205 116,562) 269'767 
June....-2. 11,536| 28,434 39,970) 116,263 89/237] 205/500 
July ...... 6,133| 42,243, 48,376 47,956 96.701! 144657 
August....| 40,190] 43,579| 83,769|| 227,130 99,310] 3 
September, 13,082) 29,578 _42,660|| 11,758 60,120] — 71/578 
October...| 498,343) 69,132) 567/475) 136,282 126,911) 263'193 











T1.10 mos.) _647,145'549,358 1,196,503 | 942,175 991,254/1,933,499 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, oF 

















GOLD. SILVER. 
MONTHS. | ns 
Coin. Buil’n| Totai. a Coin. | Bullion. Total, 
{ ————— 
1894. oe ) -¢ | ¢ $ 
January..| 137,377 .... 137,377 437,344 391,400 829,24 
February..| 92,670 ....! 92,670] 371,254] 413,600 784;354 
March..... 123,177 123,177 || 229,477| 477,600 707,077 
April...... 62,16 62,165} 327,178) 573,496! 674 
May......./ 16,278 ‘J 16,278 | 445,297) 455 758 
ae | 19,135 19,135) 395.702) 939,000 1,384'703 
deans | 61,235, ...., 61,235') 417,601) 583,070 1,000,671 
August.. 73,665| sc... 73,665|| 575,763| 747,800 1,323,563 
sorigmber 64,775; ....| 64,775 sor a7e 436,100 1,244,230 
October... 31,547 850 32,397, 507,972) 824,800 1,332,772 

















Tilo mos, 682,024 850 682,874 Tia mieneaaee 10,408,842 








IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics has issued a detailed statemant of 
the foreign commerce of the country for the month of Octo- 
ber, 1894 and 1893, and for the ten months ending October 
81 in 18914 and 1893, as follows : 


MERCHANDISE. 
October. 10 mos. end. Oct. 31. 
































1894. agente Rome. seesdaknins $82,291,250 $644,569,507 

GIR: cicccssncsios __ 1,867, 122 15,597,141 

TOCA] cccce cccccercesccccccee $33.2 558,372 $ 160,166,645 

smpente—pee of duty Sa $30, 498,553 $328,573,734 

pare 9,183,12¢ 234,697,282 

DOOR .cccce cecocecesscsessece $59,681,974 $563,271,016 

Excess of exports............--....--.. $23,876,698 $96,895,632 

1893.—Exports—Domestic............ $35,902,877 $672,986,737 

| ee 1,7 (2,604 17,910,617 

WR ck. do sd inated $87,675,481 $690,897,354 

Imports—Free of duty........ $29,080,844 $357,741, 503 

ll eee 22,654,178 319,319,191 

DeORh nccte désideosccoccacsses $51,735,322 $6 77,060,694 

Mizcees Of EXPOS. ....ccsececccoce -cas $35,910,159 $13,336,660 

GOLD. 

1894.—EXPOrts ..cccc---cccccccccecscoee $1,980,839 $91,602,714 
BRRROTU... cncsccdscccsn smcinsnes | EPP Oee tS 13,598,371 

Excess of imports ..... 100000 secees .cee 594,432 soemintanee 

TEAGRGRGE ORBOTES qos < canta cocdensinde sndeb @.secee e 73,004,343 

1893.—Exports......... ‘ $511,018 $76,789,532 
Imports...... 1,533,937 _ 87, 544,559 

Petes OF WHIENS. cccanacnece concede’: idmonste ~ $9, 244,963 
Excess of imports $1,072,919 osasseoseaal 
1894.—EXports ..cce -cces -coce ©. :eeee - $4,407,948 $39,773,554 

BRRBOSU cc. ccc deunns scecee snes 1,501,054 11,298,407 

Excess of exports...........-.0+ e-eneee $2,906,794 $28,475,147 
1893.—Exports.... 03 eT Sa5 $36,877,387 
Imports 8,069 16,424,323 

Excess of exports.............. ace. abe $2, 2,039, 604 "#20,458,064 064 





MonetaryiGommercial£¥nglishAews 


(From our own correspondent. ] 
Lonpon, Nov. 10, 1894. 
There is very little change in the money market, although 
gold is being withdrawn for the Continent in very large 
amounts. During the week ended Wednesday of last week, 
in round figures three quarters of a million sterling was takea, 
and during the week ended Wednesday night last £557,00) 
was taken, and further large withdrawals are expected. The 
demand is chiefly for Paris, but considerable sums are going 
to Austria-Hungary, Germany, Roumania, Egypt and South 
America, Furthermore, the usual demand of the Scotch 
banks has now begun. Ia coasequen:e the coin and bullion 
held by the Bank of Eagland is duwn somewhat more than @ 








547, of which $850 coin, and the exports of silver have been 


million sterling, and now but little exceeds 35 millions sterl- 
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ing. The reserve is a little under 261g millions sterling. As 
trade is dull and speculation absent, the best informed believe 
that the Continental demand is due to the desire of the great 
military governments to increase their war chests. 

On Wednesday the India Council offered for tender, as usual, 
40 lakhs of rupees, and sold a trifle under 3314 lahks at 
1s, 1 9-32d. per rupee. It has since sold small amounts by 
private contract. Trade in India is very slack and the de- 
mand for money is very small. The chief buying of the 
Council drafts is understood to be for the settlement of debts 
due from China to India. Thesilver market is very quiet and 
the price is fluctuating between 29d. and 2914d. per ounce. 
The new Chinese 7 per cent silver loan of £1,635,000 has been 
fully subscribed. There was no great eagerness to get allot- 
ments, but there were fair applications from the Continent as 
well as from this country. 

At first the great success of the Republicans at the United 
States elections was welcomed by a considerable rise in the 
American department, but the improvement has not been 
fully maintained. Every one was expecting a Republican 
victory, but it is greater than had been anticipated ; its very 
completeness indeed tends to deter operations for the moment, 
and people here are asking, If the Republican majority in 
Congress is so large as to be able to override the President’s 
yeto, may not very unwise measures be carried] in spite of his 
opposition ? Still, the impression made is rather favorable. 
Upon the whole the tone in the stock markets is decidedly 
better than it has been for the past few weeks. There 
was @ very considerable fear here that when the death 
of the Czar was announced there would be a sharp fall in Rus- 
sian securities in Paris; but the market was so well supported 
that investors have remained calm, and the steadiness in 
Paris has encouraged all other stock exchanges, Then again, 
the request of the Chinese Government for mediation by the 
United States and the great European Powers has madea 
very good impression, It is understood that Germany is un- 
willing to interfere, but that our own Government is very 
much in favor of mediation. Russia and France are not in- 
disposed, but it is not expected that they will act without Ger- 
many. As long as the war lasts it is not likely that there will 
be very much activity here, so great are the interests of all the 
Western Powers and so apprehensive are people lest difficul- 
ties should arise. 

A further good impression has been made upon the market 
by the purchase of the remaining Uruguay bonds held in the 
Baring estate. A syndicate had an option to take those bonds 
which would not expire until the end of the year. This-week 
it has decided to exercise the option. Uruguay is doing very 
well and the bonds are being quietly absorbed. At the same 
time the Uruguay Government is showing a desire to borrow, 
which is rather disturbing some investors. It is not probable, 
however, that money will be lent here 

Although upon the whole there is a very much better feel- 
ing than there was, there is not very much activity. The more 
cautious operators are waiting upon the course of events in 
China and Madagascar, and the great investing public is do- 
ing little. What are considered here the very best securities 
are already very high, and the public is not yet disposed to 
purchase speculative securities. In spite of that, however, 
the number of new companies coming out is steadily increas- 
ing. During the month of October more companies were 
tegistered here than for any month for years past. 

If there is no further political alarm there is likely 
to be a very large increase in the new issues, Very 
soon it is expected that the Egyptian Government will 
propose the conversion of the unified debt. A conversion of 
the greater part of the Turkish debt is also under considera- 
tion. New loans are expected by our colonies and by some of 
the South American States ; and doubtless there will also be 
considerable Continental borrowing. As regards China the 
general expectation is that whenever the war ends, Japan will 
insist upon a large war indemnity, and that China will have to 
borrow in corsequence. The Chinese Government is very un- 
willing to borrow in gold, while investors here have no likirg 
for silver loans, If China agrees to borrow in gold, she will 
be able to raise a very considerable amount; but if she insists 
upon a silver loan, her ability to obtain the money will be 
greatly curtailed. 

The Board of Trade returns for October are more satisfac- 
tory than for any previous month of the year. The 
Value of the imports was £35,668,000, an increase of 


£311,000, or 08 per cent. 


The value of the exports 


of British and Irish produce and manufactures was 


£19,148,000, an increase of £968,000, or 5 


l¢ per cent. Itis 


true that there were only four Sundays last month, while 
there were five in October of last year; and it is also true that 
the great coal strike in the Midlands last year interrupted 
business. Still, an increase of 5!4 per cent is very satisfactory 
And what is still better is that a large part of the improve- 
ment is due to increased purchases by the United States. As 
prices are lower now than they were twelve months ago, 
speaking generally the whole improvement is due to augmented 
quantities being taken. The home trade had been steadily im- 
proving all through the year, but until now the foreign trade 


was disappointing. 


The increase last month has naturally made a very good 
impression upon {the Stock Exchange, yet British railway 
stocks are not in active demand. This is chiefly because it is 
known that the fixed charges and the working expenses for 
the current half-year will be much larger than for the cor- 
responding half of last year, and therefore it is expected that 


the next dividends will be somewhat disappointing. 


Bank 


shares, too, are rather neglected, as, owing to the very low 
rate of interest and discount the general opinion is that bank 
dividends will have to be reduced. Butif the worst of the 
depression in the foreign trade has now been felt, and every 
month there is an increase, ever so little, that is sure to en- 
courage better business upon the Stock Exchange. 

The imports since January ist have been as follows: 








1894. 1893. Difference, Per Ot. 

ImMPoRTS. z 2 £ 
January....... 38,453,613 33,126,470 +5,332,143 +16°09 
February ..-- 33,984,085 29,759,640 +4,224,445 +1419 
MAPGR...cc0<0 35,341,037 34,059,485 +1,281,552 + 3°76 
a 35,008,029 32,120,160 +2.377,869 + 8°99 
OS ra 34,134,060 36,838,213 —2,704,'53 — 734 
ae 34,250,033 31,869,592 +2,380,441 + 7°46 
CO Oe 31,845,553 33,294,191 —1,447,433 — 4°34 
August........ 31,638,521 35,002,772 —3,364,251 — 961 
September.... 30,249,136 31,378,830 —1,129,694 — 3°60 
October....... 35,663,335 35,357,297 + 311,088 + °88 
10 wonths.... 340,312,998 332,535,950 +7,777,048 + 2°34 

The exports sinee January ist have been as follows : 

1894, 1893. Difference, Per Ot 

EXPORTS. £ 2 £ 
January....... 18,151,880 18,026,019 + 125,861 + 0°69 
February...... 17,679,449 17,093,309 + 586,140 + 3°42 
arch......0.. 18,098,903 19,432,904 —1,334,001 — 6°86 
rT eae 17,559,876 16,617,977 + 941,899 + 5°66 
ANAT ARES 17,434,212 17,822,160 — 338,248 — 190 
Bisabecknuss 17,909,155 18,785,271 — 876,116 — 466 
PEE nqcsccsbene 18,392,536 19,651,374 —1,252,%38 — 6:37 
August....... 18,581,240 19,530,178 — 948,938 — 4°85 
September.... 17,599,320 18,434,129 — 834,809 — 452 
October....... 19,147,996 18,179,792 + 968,204 + 5°32 
10 months.,... 180,610,567 183,573,413 —2,962,816 — 161 


The exports of foreign and colonial produce since January 


1st show the following contrast: 











1894, 1893. Difference. Per Ot, 
RE-EXPORTS. z z£ 

January.. 4,346,643 4,785,629 — 438,986 — 917 
February. 5,051,720 5,733,252 — 681,532 —11°88 
March... 5,342,886 5,690,367 — 347,481 — 610 
April... 4,810,362 4,856,184 — 45,822 — 094 
a 4,904,108 6,945,220 —2,041,112 —29°38 
i incoseccudce 5,198,180 4,796,015 + 402,165 + 8°38 
Rida tteaccene 4,289,764 ,812,492 — 611,728 —10'°86 
August........ 5,127,350 4,368,637 + 758,743 +17°36 
September.... 3,810,616 3,918,667 — 108,051 — 2°75 
October....... 5,331,638 4,749,117 +1,032,521L +22°7: 
10 months.... 48,713,297 50,655,580 —1,942,283 — 3°83 


The following return shows the position of the Bank of 
England, ths Bank rate of discount, the price of consols, &c 
compared with the last three years: 


1894 
Nov. 7. 
£ 
Circulation. ...e00 ~.6-seereeee eee 25,508,595 
Public deposits... 2.4. scerereeee . 5,388,975 
Other deposits ... -..... ecvccccee 37,011,807 
Government securities .......-. 15,301,917 
Other securities ... ......seee00. 18,474,743 
Reserve of notes and coin...... - 26,444,225 
Coin & bullion, both departm’ts 35,152,820 
Prop. reserve to liabilities..p. c. 624% 
Bank rate .-per cent. 2 
Consols, 23% per Cent .....se0-+00 102 5-16 
BUGOP .o.cccvcccccccccccosccesecce 29340.* 
Clearing-House returns.....++++ 107,912,000 





* November 8. 
Messrs. Pixley & Abell write 
November 9. 


1993, 
Nov. 8. 
25,964,040 
4,043,535 
30,674,268 
11,687,598 
24,815,652 
16,079,525 
25,693,565 
4634 
3 
98 1-16 
82344. 
108,944,000 


1892. 1891, 
Nov. 9. Hoe, 11, 
26,024,730 25,423,455 

4.865,821 4,364,105 
28,706,239 29,657,942 
13,758.140 11,862,045 
22,869,889 26,066,636 
14,799,769 18,973,448 
24,374,499 22,946,903 

437% 410% 
3 + 
9736 94 13-16 


38 13-16d. 43 13-16d. 
110,094,000 109,802,000 


as follows under date of 


Gold.—The demand is about the same as when we last wrote, and 
all bars are freely purchased for the Continent, which in addition to 
open market arrivals has taken £771,000 ont of the £811,000 sold 
by the Bank this week £85,000 in coin has been received. Arrivals: 
Australia, £85,000; China, £60,000; India, £88,000; South Africa, 


£125,010. 


Silver.—A slight rise on Monday to 295;4d. was followed bo relapse 
e 


to 291gd., which has not been changed since. There have 
sellers, and the market appears steady. 


£114,0°0; Australia, £4,000, 





Mexican Dollars.—No recent dealings have taken 


en few 


Arrivals: New York, 


lace in these 


coin, and the nearest price is 29d. Arrivals from New York £19,000 
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The quotations for bullion are reported as follows : EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
GOLD. —- SILVER. Ez. ts. Im: L 
London Standard. | Nov. 9. | Nov. 2. |) London Standard. [2.9 a. O. | Hov. 2. — anand 
ae ee me ry ry Since Jan.1. Week. Since Jan}, 
Bar gold, fine....oz.| 77 104) 77 10 ||Bar silver, fine...os.| 20% | 293-16 -/815.438,800) | §. $1,688,902 
Bar gold, parting.oz' 77 10%| 77 10%/|Bar silver, contain- .| 23,840,999 6,232 
@pan.doubloons.oz.| 73 8 | 73 9 || ing5grs. gold..os. 20% «| 209-16 32, ‘007 000) "683 
U. 8. gold coin....oz., 76 5 | 76 43¢|/Cakesilver....... os.| $1 7-16) 3146 | 7 7; eer 4,433,106 
German gold coin.uz 76 5 76 439||Mexican dollars... ~ 2034 2934 537 189 , 3, Liga 
ani 856, 635) 1,267 145,961 
The followi ing shows the imports of cereal produce into the Total 1894....... $16,022 022 $85,476, rrr $6,484/815,365,6¢4 
Total 1893...... e 31,000 70, 303, 563 798,839) 61,068 
United King lom during the first ten weeks of the season Total 1892...” 106/000 59'317.453 22'961 7760S 
compared with previous seasons : . “ 
IMPORTS. Silver. ee oe 
1394 1893 1292. 1891. Week, |SinceJan.1.| Week. |SinceJan,1, 
Imports of wheat.cwt. ay rary 039 14,032,134 13,862,353 15,348,212 | —mmmamiwoagat 
PE cconcscenne: ence 7,65 3,809 6 135,875 4.77 7,6? 5,405,548 es 3 Britain........ $465,700'$28,411,948) §$........ $1 
isad/cseccecsetcoss 766. 600 2,875,602 2,992,708 2,948,571 | France............ sod “Sepebe 395, eer. ccdea. 100, 
po. eset cbones: on * 163.353 519,022 397,27 97,924 German wesecccencese] = cesecees 268,100; —s..... | 6,504 
‘ale Mt iy Bp 911,607 1,010,679 1,113,146 767,12 } ee Ly WB. cccccecee eeceenes 201/520 643) 639,276 
Indian nk connie 4,729,964 5, 1465, 103 6,820,029 3,786,989 | Mexiood........ccc-cec| = eweeseee 53,297 10,197; 97,425 
dine Ceueneiamanne 4,113,878 4,715, "360 4,219,050 3, 1072, 261 beri sy America....... Re: 745,954 aa 464,989 
Seguin available for consumption (exclusive of stocks on | 4!! other countries.. 3,881) 127,202) _-...-... 
September 1): Total 1894.......,) $469.531/$30,203,021| $12, 308 $1,556 
1894. 1893 1892. 1891 Total 1893....... 835,100| 27,973,196 3,161! 3,1 36,008 
cS owt. ae 532,039 14,032,134 13,862,853 15,348,212 Total 1892..... on 725,300! 19,228,460 40, 232| 2,877 77,768 
Imports of flour...... 4,113 187 8 4,715,360 4,219,050 3,072,261 
Baies of home-grown. 4,179,112 5,106,333 5,352,879 6,506,988 Of the above imports for the week in 1894 $1,118 were 
Total..............22,825,029 23,853,827 23,434,782 24,927,461 | American gold coin. Of the exports during the same time, 
1894. 1893. 1892. 1891. 22 w ij in. 
Aver. price wheat week.188, O1 278. 41, 28%. 94. 36, 7a. $16,032 were American gold coin : 
Average price, season..19s. 2d. 263. 10d. 283s. 6d. 36s. 7d. City Railroad Securities—Brokers’ Quotations, 
The following shows the quantities of wheat, flour and 7 — 
maize afloat to the United Kingdom : | Bid. | Ask./| Bid.| Ask, 
Thisweek.  Lasi week. 93. 1292 Atlan. Ave., B’klyn | D. D. E. B. & B 1833.3 137 1139" 
, 0 qrs. 1,889,000 1,750,000 2,585,000 2,113.000; Con. 5s, , 193  A&O/107 |109 | 1st, rt 58, 19 2. Sep B10 fo 
Flour, quai to qrs. "307,000 3275000 245.000 442,000 | Gen. Mt vied ad 104 1 eeore 200 ‘oi 
eee ars. 166,000 141,000 305,000 = 390,000 | , Tmpt.Ss, 8. 1034. -LET).- oe) --ner- 271380 igen 
lst ae 7a, 1900.3 &J'110 810 |320 
English Financial Markets—Per Cable. Bway & 7th Ave. Stock. 183 .AY. iff |, $2 
The daily closing quotations for securities, &c., at Londom | 34'mort"6e'19:4 3&3 10 7s) bel be 
i : » Of. B’ 1st, 5: 1924/1072 ...... . W. St. & P, Fer.—Stk. lea 
are reported by cable as follows for the week ending Nov. 23: B'way let, 59, guar. posites (777i ice mort. 78, 1804.3@/109 [272 
) ait Si air aes 123, 1as| Manet Sat aB 
Bondon. Sat, | Mon. Tues. Wed. Thurs. Fri. Consol. Se > “ _ nee jas 114% : Ninth Aventio..---<-<ccc2 139 lar 
rosst’n 53. on venue— 

Giiver, per 06..........-. 29 «| /:29 287% | 28% 28% | 287% Bkign’ Q’nsCo.&Sub. 1st tie : 1st mort., 58, 1909.M@N/102 |...... 
Consols, new, 2% p. cts. 102% 102% 102% 102% 103 10313 Brooklyn Traction........ 13 Debenture 5s, 190¥.J&J 100 |....., 
For account........... 102% |10273 (102% (102%, 103 103% Central Crosstown—Stk.. 165 Srxth y ~~ Saees weces {205 laa 

Ist mort., 6s, 1922. M&Nj119 |"<-2°"| Thind Avenue.........-.-. (185. |s7 


Fr’ch rentes (1n Paris)fr. oe 573g|102°25 02°07 19'02°0248 101°85 |101 80 
VU. 8. de of 1907 ........./... 4 

Ateh. Top. & 8S. Fe.com. 5% "Sig 553 5s 51g 533 
Canadian Pacific........ 62% | 62 61% 61% E€0% | 60% 


Norfolk & West'n, pref. 22% 
Northern Pacific, pref.. 18% 








Chic. Milw. & St. Paul 637% | 6133 62% 6153 60% 607, 
Tilinois Central ..... .... 3% | 93 93 92% 92% 
Lake Shore.... _....... 140 138% (138% (138 137 137 
wisville & Washv ille.. 56% 547, 5558 55% 555g 5553 
‘exican Central 48 .... 59% 9 5 | 59% 59% 59% 
N. Y. Central & Hudson 102% /|102%9 102 |102 101% /|101% 
N.Y. Lake Erie & West. 1445 | 13% | 1 14 14 14 
2d consols....... ...... T5% 756 75% 75% 75 75 
Pennsylvania ........... 5214 52% | 5233 | 52% 52 5238 
Phil. & Read., per share te | §3g 878 878 873 87 
nion Pacific....... .... 2% | 1233 | 12% | 1233 | 12% | 12% 
abash. EE 14% | 14% | 1453 1433 14% 





Commercialand Biscellaneous Hews 


NaTIONAL BaNKS.—The following information regarding 
national banks is from the Treasury Department : 
INSOLVENT. 


3,951.—The First National Bank of Johnson City, Tennessee, is _insol- 
vent and was,on November 13, placed in the hands of a 
receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 15 and for the week ending for general merchandise 
Nov. 16; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 





For Week. 1891. __189- | 1893. | 1894. 
Dry Goods..... $2,02 023, 335) $2, 469. 194! $1,054,354 $1,573,808 
Gen | mer’dise. 8,435, 064) 8,671 ac a. 1297,758 6,024,183 

Total.......;| $10,458, 449, #11,140, 240 "$7 352, 113 $7,597,991 
Bince Jan. 1. | 

Dry Goods... .. $104,134,066 $113,578, 123|$111,266, 571. $76,908,489 

@en’l merdise. 360,242,497 398,073,857) 378, 372, 589 _305, 223,426 





Total 45 weeks. $164,376,563 #511,651,380 $489,639, 160 $333,131,915 

The following is a statement of the exports (exclusive cf 

specie) from the port of New York to foreign ports for the 
week ending Nov. 20 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 














1891. | 1892, | (1893. | 1894. 
For the week..| $9,359,544 $7,298,250, $7,067,620 $7,622,994 


Prev.reported.| 326,267,535, 333,030, 669| 327,033, a 313,750,862 
Total 45 weeks. $335, 637,079 079 $345,328,919 $335, 000,973 'g3 21, 373,856 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 17 and since 
January 1, 1894, and for the corresponding periods in 1898 
and 1892: 








Cen. 


Consol. 7a, 1902.. 





Pk. N.& E.Riv.—Stk |162 


-J&D 111 Twenty-Third St.—Stock.'300 |... 








Christ’p’r & 10th St.—Stk.|146 |: Deb. 58, 1903.... ....... 100 Phos 
1st mort., 1898 ....A&0/105 |. Union Ry—l1st 5s, 1942... se 
{ Westchester, lst,gu., Se.) .-. lau 








N. Y. and eset ann Securities—Brokers’ Quotations, 

















GAS COMPANIES. | Bid. | | Ask. GAS COMPANIES. | Bid. | Ask, 
one « Gas-Light...... nr 113 People’s (Brooklyn 73 | ccm 
Consumers’ (Jersey Cit *, "ea | 38" Metropolitan (i “Git " 130 [1607 

ousumers’ (Jerse 8 olitan (Broo! 

Bonds aad Ceeeny Oney). 85 |..---| Willia msburg ....-.-« wn .|t% | ee 
Citizeas’ (Brooklyn)......) GD facecce t 6s. eecagnasen non 108 i 
Jersey City & Hovokea. 7/180 | soos Fulton wiieioat™ ---/148 |150 
Metropolitan—Bo: =. sees |3¢8 | sawee! Bonds, 68...020---220--0-|105 | . nse 
fe ta Wa seusede - 148 imo 
mpseen 6 Brooklyn ) “fo i 
N. Y. & Bast Riv. ist 5s..| 83%) 843) x 














50 N. 


1C) 


20 ist Nat. B’k of Staten I[sl.112 
50 Frank A. Ransom Dyestuff 


Shares. 
50 be N. J. RR. & Canal 


Co.. 
50 Equit. “Gas-L. Co., « 


1N. Y. Historieal Society 
Publication Fund, #25.. $2 
35 Millerton Nat. 
Millerton, . » a 
45 ny Ses Dock E. 


Auction Sales.—Among other securities the followirg, not 
regularly dealt in at the Board, were recently sold at auction 


By Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
| 1 Blooming Grove Park As- 
sociation, $450.......... 
and August W. > 5s | 30 Third Ave. RR. Co.1744-178% 


M’f'rs’ Supply Co. pref... 


By Messrs. Adrian H. ‘Maller & Son: 


Shares. 
15 Amer. Union Life Ins. Go.100 
scent lates dine: iatedat dein 10 [Investment Co. of N. J.... 22 
Y. Mutual Gas- Ay yom 


Bonds. 
nag ve 152% $19,000 Cumberland & Penn. 
82 RR. 1st 58, 1921............L06% 
8800 Matuail Fire Ins. scrip 
gsaooe a 1B8G.... -cccccene 


inton Hall sales 40 


2,000 Suourban "Traction 
Co. of Orange, N. J., 
1st s. f. 58, 1923, Jad. oe 6-15 
Deed, lot 20,897, Green wood 
CORRAORET, <-cccsccacconcautal 


Bank of 
o sseesee OO 
B. & Battery 


GO.cc0s reer eer er - 
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Banking and Financial. 





SaMvuEL D. DAvIs, 


Samuet D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW VORK. 
Cas. B, Van NOSTRAND 


——_ . 





Bonds 





10 WALL STREET, 


SPENCER TRASK & Co., 

BANKERS 

, NEW YORE, 
State and James Streets, Albany. 

and Stocks Bought and Sold on Commission. Dealers in State, City as? 
Railroad Bonds. Correspondence invited. 
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The Barkers’ Gazette. 


DIVIDENDS, 








Name of Company. Per When Books closed. 
Cent. | Payable. (Days inclusive.) 








Railroads. | 
Catawissa, pref. stocks, guar....| 349 |Nov. 
Chicago Burl. & Quincy (quar.)..| 1 |Dec. 

Miscellaneous, } 





19] to 
15) Nov. 26 to Dec. 3 


12|Dec. 5 to Dee. 12 


abs suntan | 2's |Dec. 
1\Nov. 24 to Dec. 2 


nd Match (qua 
_— 2 | Dec. 
{ 


r.). 
Pink Jones-Jewell Mill, pf. (ar.)} 








WALL STREET, FRIDAY, NOVEMBER 23, 1894—5 P. M. 

The Money Market and Financial Situation.—The sen- 
sitiveness of the stock market is evidenced by the importance 
which attached to the Burlington & Quincy dividend an- 
nounced on Wednesday. It was previously well known that 
the earnings of the Burlington system were considerably re- 
duced and also that there was a sentiment in favor of a reduc- 
tion of the dividend. When it was at first erroneously an- 
nounced that the dividend would be at the old rate, the stock 
was eagerly bought and the price advanced one point im- 
mediately. A few moments later, when the official report 
came that the dividend was reduced to 1 per cent, there was 
arush to sell and the price fell off four points. 

There has been no public concerted action by bankers to bid 
for the new Government bonds, although itisrumored that a 
syndicate bid for the entire $50,000,000 or nothing has been 
sent in, and the prevailing opinion is that the bids will be 
largely in excess of the issue. 

Some gold has been withdrawn from the Sub-Treasury, evi- 
dently for the purpose of paying for bonds, but the amount is 
relatively small and the movement of noimportance. It is 
reported that in some cases a premium has been paid for 
gold, but if so the matter has no more significance than the 
fact that last yeara premium was paid in New York for 
paper currency. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent. To-day rates 
on call were 1 per cent. Prime commercial paper is quoted at 
234 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £539,891, and the percentage 
of reserve to liabilities was 64°67, against 63°00 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 20,450,000 francs in gold and 
1,650,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of November 17 showed an increase in the reserve held of $1,- 
897,200 and a surplus over the required reserve of $62,974,. 
050, against $61,669,650 the previous week. 

















1894, Differen’sfrom 1893. 1892. 
Nov, 17. en week. | Nov. 18. Nov. 19. 
$ 8 E J g 
Capital........0«. 61,622,700) seaceccoce 60,922,700} 60,422,700 
Surplus eeenes cons) 71,259,600 eecseseee? 1,605,1 68,233,500 
Loans & disc’nts. 498,937,000)|Dec. 777,700/401,732,800) 444,222,300 
Circulation ..... 11,170,000/Dec. 37,6 14,076,600} 5,662,100 
Net deposits..... 594,547,400 Inc -2,371,200/ 464,684,100 452,195,100 
ERE 4,421,100/Inc. 744,000) 99,924,300) 77,763,300 
Legal tenders....117,189,800 Inc .1,153,200} 81,717,200) 39,846,400 
Reserve held.,...|211,610,900) Inc .1,897,200| 181,641,500) 117,609,700 
Legal reserve..../148,636,853|/Inc. 592,800/116,171,025|113,048,775 
Burplus reserve) 62,974,050|Inc .1,304,400| 65,470,475] 4,560,925 








Foreign Exchange.—Foreign exchange has ruled firm and 
rates are a fraction higher than they were last week, partly 
asthe result of an advance in the discount rate at London. 
The supply is principally commercial bills, and the demand 
comes largely from importers. 

The market is dull awaiting the result of the Government 
bond issue, and with a lighter demand from remitters there 
is a tendency to lower prices at the close. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 86!4@4 861¢ ; demand, 4 8714@4 871g: 
cables, 4 8714 @4 8737. 

_ Posted rates of leading bankers are as follows: 





November 23. Siaty Days. | Demand. 


Prime bankers’,sterling bills on London../4 8619@4 87'49|4 88 @4 88lg 

Prime COMMeTClal ...2.--.<0+ +s dullnbotdce ww |4 85% 04 86 | onsdequs 
-|4 85404 854s cco. cece 

5 174995 1676/5 15505 15 


@40 
$ | 95590951116 











: mtary commercial. 
‘aris bankers (francs)......--.- 
‘ —_—a bankers. -| 4 i 
Frankfort orBremen(reichmarksiinkers| 95% @953g 











UMI 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 1-16@1, premium: Charleston, buying 
1-16 discount, selling 1-16 premium; New Orleans, bank, par 
commercial $1 25 discount; Chicago, 40c. per $1,000 premium; 
St. Louis, par. 

United States Bonds.—Sales of Government bonds at the 
Board have been in small lots, including $6,009 43 coupon at 
115 ; $5,000 43 registered at 11414 and $5,000 5s coupon at 118, 





} | | | 
* Price bid; no sale. Inieresi Nov. | Nov. Nov. | Nov. | Nov. | Nov. 
eriods| 17. | 19. 20. 21. 22. | 23. 


Pi 
28, sanae eeeee TOK: Pera 96 |* 96 * 96 | 96 * 96 |* 96 








907... ...-..reg.Q-Jan.*114 |*114 <114 (*114 | 114% 4114 
~ooup. Q-Jan. "114 [114 |*114 | 115 (#114 | 115 
- Q- Feb. *117 49 /*117 tg *11719/"117%5'*117%/*117% 
-'Q.- Feb. *117%9)* 11745 *117%/*117% *117%) 118 
~ 3. & J./*10L |*101 |*101 |*101 *101 |*101 
& J.104 |'10t (104 [104 *10529/*105%9 
; -Teg. “107 #107 
6s, our’ey,’98....reg. J. & J.\*110 *t10 (*110 110 (*110 |*t10 
6s, cur’ey.’99....reg. J. & 9./*113 (*113 (*113 (113 {113 |*113 
4g, (Cher.)1896..reg. March. |*10319\*10319*103%,*103% |*103%/*10319 
4s, (Cher.)1897..reg. March. *104% *10419*10419,*1041g *104%9|* 104 1g 
48, (Cher.)1898 reg. March. |*10533/*1053g'*20533|* 105 98 '*10533'*105 3g 
4s, (Cher.)1899..reg. March. *10614* 106% *106 14 *10614/'10624/*L06% 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
Balances 
|Ooin Cert’s.| Ourrency. 

















Nl 
Date. | RBeceipis. | Payments. Gein 
| j 
‘ar Se ae 

2,216,053, 2,537,008! 74,292,13S' 917,191! 64,143,264 

| $1338;413| 72,631,594,  992'744) 64,964,991 
“oll Paerers) Selo‘eal| TsveeeL. | 
« 92! 9'2429°718) 21651.849| 71,500,527, 917.316 65,344,107 
“ 23) 2,011,906 2,137,783| 71,187,025) 1,113,774, 65,385,774 


"Total! 18,952,937) 20,094,912) ..........0. peeergeres | adit 
Coins.—Following are current quotations in gold for coins; 














Sovereigns........ $4 86 @3490 | Finesilver bars.. — 6313 0 — 63% 
Napoleons. ....... 385 @ 390 Five francs.......—90 @—9Q 

X X Reichmarks 470 @ 480 /| Mexican dollars.. —504@ — 5llg 
25 Pesetas....... 475 @ 485 Do uncom’cial..—-—- @— — 
Span. Deubloons.15 55 @15 75 Peruvian sols..... —50 @ Nom’) 


ex. Doubloons.15 55 @15 75 | Englishsilver.... 480 @ 490 
Fine goldbars. . par @%4 prem.) U.S. trade dollars—55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $4,000 Tenn. settlmt. 3s at 80 to 805g; $26,500 
Virginia fund. debt., 2-3s of 1991, at 59 to 595g; $110,000 
Virginia 6s defd. trust receipts, stamped, at 9 to 914, and 
$30,000 Alabama Class A at 10314. 

The railroad bond market has been somewhat less active 
than of late, but good bonds continue in demand and prices 
are generally well sustained, with some notable exceptions, 
Atchisons have been sold in larger amounts than usual, and 


have declined, as the condition of the cempany, now better 
known through Mr. Little’s report, would seem to make 
necessary some concessions by the security holders in any re- 
organization plan which would be feasible; the 4s close at 
6534; Class A at1914. Brooklyn Elevated and Union Ele- 
vated bonds have been freely sold and have declined about 
three points since last week, as the earnings are unsatisfactory, 
M. K. & T. issues have been active and steady ; Nor. Pacifics 
rather less active but firm ; Texas & Pacifics steady and firm, 
Southern Ry. 1st 5s. have declined in sympathy with the 
stock, as have also bonds of the U.S. Cordage Company. 


Railroad and Miscellaneous Stocks.—In the stock market 
interest has centred largely in the grangers. Especial interest 
was manifest in the Burlington dividend during several days 
previous to its announcement on Wednesday. Its reduction 
strengthened the belief that the semi-annual dividend of the 
North Western, soon to be declared, may also be reduced, and 
the shares of the entire group are depressed. Burlington & 
Quincy sold down to 703g on Wedn y after the dividend 
was announced and closes at 7034, against 7434 last week. 
North West closes at 9744, a loss of 424. St. Paul sold at 58 
on Wednesday, closing at 5914, a loss of 34g, and Rock Islan 
closes at 6034, a loss of 234. Southern Railway shares, both 
common and preferred, were depressed early in the week, but 
have improved on reports of better business and later by the 

lacing of a large block of the securities with a syndicate of 

ondon bankers, closing at 12 and 873g respectively. Man- 
hattan has remained steady at a little better than the 
close last week. The coal carriers have been neglected, but 
generally steady to strong. 

The industrials have been less prominent than usual. 
American Sugar advanced to 915g on Wednesday, closing at 
88. Chicago Gas has been weak, selling down to 72% 
on Thursday, closing at 7214. General Electric is steady 
light sales. Western Union has declined on liberal selling, 
closing at 873g. The decline noted last week in U. S. Cordage 
has continued, sales of the common having been made on 
Thursday at 814, and of the preferred at 1414, the lowest points 
reached since the reorganization. , Z 

Pullman’s P, C. stock has sold freely on a decline, and 
closes at 15334, against 15934 last week, on rumors of possible 





nufavorable legislation. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. 23, and since JAN i, 1894, 
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HIGHEST AND LOWEST PRICES, [eels of| Range for year 1894, 
| 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, STOCKS. Week, 
Nov. 17. Nov. 19. | Nov. 20. | Nov. 21. | Nov. 22. | Nov. 23. |Shares.. Lowest. Highest, 
| | | —————— eS 
| Active RR, Stocks. 
5g 54) 5 5 54 549 «6539 5%) 51g 54, (548 Sle Atchison Topeka & Santa Fe., 5,047 3 July 23) 16 Mar 1% 
1%) 1% 1% *1 1% ‘1 1g) 1% 1%) *1 119 Atlantic & Pacitic...... eS: 300, igJan. 2; 1% Mar. 9g 
*68 691) 67% 68% 67% 67% *67% 68% 67 67 | “661 68 | Baltimore & Ohio............. 620, 67 Jan. 2) 811g Apr, 
* 1 | 60g 60% 5933 5933) 59% 5933 *58% 59%) 5819 5878 Canadian Pacific.............. 1,960 ee 23 7315 Jem is 
5l¥g 51% 51 51%! *5L 51% 51% 51% 50% 50% *ol 5112 Canada Southern............. 641 Jan. 3) 53% Aug. 2% 
92 93's) 924g 931o) 94 9419) 92 94 sex 9319, 93's i512| central of New Jersey gounpend eg tt 59% Nov. 7|117% Mar, g 
184g 18%; 18 33" 18% 1833 18% 18%) 1818 18% 17% 15 *\cnesapeake & Ohio onaxgineda 3,124 16 May 21} 21% Aug 3} 
145 148 (1145 148 ("145 148 | 146 146 | 14619 14649/‘145 148 |Chicago & Alton ............-- '250130 Feb. - 1461 Nov. 22 
739 74%) 72's ‘33% itn 74%) 7033 7455 70% 7133, x704% 70% Chicago Burlington & Quincy!175,395 70 Aug. 84g Mar, 2] 
| wenene cecene| secon cneeee| cannes eeeeee| cess eeeeee| seneee ceeeee| tetete cesses Chicago & Eastern illinois...;  ------ —— 30 OE 
B= ——SsSsi ppp men ce] ccccce coccce| sevece ecocse| cocece caccs-| coccce sessss| cesses cncccc| = =6xR = BBE. nnn May Se 
601g 6214) 597% 601s) 597 607%) 53a iia] 58% 5953) 59 Sitlencnat stewentan ete tenia 468 54% Jan. 3 6758 Sept te 
/ 120% 120%/ 120 120 | 11939 11945 119% res 119% 120 |*119 120%) Do pret., 626116 Jan. 2/12319 Mar. 
' 00% 102 | 99% 100%) 9914910118) 98 9738 9853) wie Re) |\Chicago & Northwestern ..... 74,341 97 Jan. 3/1103 June 
- eatin: deme | 144% 14549) 145 145 | 143% 144 inne anne 42%) Do pref.| 540/1351gJan. 4/145 Apr 9g 
; 62% 6344, 61% 624) 60% 62%) 601s 6178) 605g 611) *S0% "61% chicago Rock Island & Pacitc 50,812) 5819 Oct. 11 7233 Apr. 7 
i 1.8549 354s) 34% 3419 35% 35%/) 3419 341g) 2” in ate x $3%8|Chica St. Paul Minn. @ Om.) 1,305) 324g Oct. 31) 4133 Apr, 7 
“21249 1129)" 411 114 | 112 111 | 111 111 | pre: ref. 447/1093g Jan. 4/116 Apr. 16 
38% 37% 374) 37% 37%) 37% 38 "37% "37% "374 "379\cleve, Cincin. Chic. & St. ao 1,991) ae Jan. 19 “ Aug. 25 
tence cannes ecccce coccee|] coccce cocens| cosece coccce| ccecce coccce| S8SSS° Sesece orccce an 
=iaia 19 | [279 isi 118% 19 sat 18'9| 17% 179 Rigs 17% Columbus Hocking Val. & Toi weed 15 duly i 20% Mat st 
< 6 ref.|  --:--- ay an, 
123% 124 122% 1237) 124 124 | 12319 124}9) 123% 124 125 125 [Delaware & Hudson.....-..| 568 119% Oct. 29 14419 Apr, 
15743158 | 1574s BoE tf 159 | 156% 158 | re 137%) 17's 15718) Delaware Lackawanna& West 2324 155% — 29/174 Sept.13 
caseee eccocce] “114g 19 | *1133 121g! *11%3 12 |Denver & Rio Grande ........)  --;--: 9%A 7| 13° Nov. 7 
35 35 34% 35 ‘e 347% 38 | *34¥8 35 34c, 34% Ere 35 Do yee 1,315, 24 June 22 3753 Nov. 10 
acesse wecees] conece ovens] coeeee coceee| coceee soeeee| eeccee caeee| soeeee coeees/E.T.Va.&Ga.,cert. all ass’t ------|  {|33 Jan. 19} 12%¢ Sept.11 
§ .....- eeence] scenes eocacs | static coveas} <bhden onvees | scces 2 eweecs| coeeee ceceee |Do 1st pret., ‘cert. all ass't pd oncbee 111g June 23 Sept. 7 
Besesee eeweee| ceeeee cennee | sewcee conces | awwsee concen! ceecee ences | spores eensee Do 2d pref., cert. allass’tpd.| ------| 419 Mar. 28} 14% Sept.19 
35 40 45°] *85°° “45°°| “35° 45°") *3 45 |.*35 45 |Evansy le & Terre Haute....| 55; 40 Oct. 29 Apr. 
“101 103 “100% 10219) Tt 101 (|*101 10219101 103 (*101 103 /|Great Northern, pref.........| 120100 Jan. 1 Apr. 9 
*91 92 92 | 90 90 | *89% 91% “894s 91 /Mlinois Central............... 17' 89 July 9) 95% Sept.11 
‘7's 8 cm 7 7 a , s 7 Pe. 7 |fowa Central......... Gedidineie 2 6 Jan. 2} 11%Apr. 3 
*25 64) 26 26 | *25 26%) 26 26 | *25 2619) *25 2645) Do pref.| 125 23%Jan. 4] 39% Apr. 9 
one tex, 1G6%¢ 159 ee a ye 3 16% a » ul 4 2e% a2 [Kaho Site & Western esdewddan aa) i " rat Ate 
ref. 
136s 13846! 136% 135% 13549 1354s + fa 134% 1829 13312 133% 134 (‘Lake Shore & Mich. Soutnert 1,730, 118% — 3139 Aug. 23 
' 87'9| "84% 86% “8419 87 | 87 8449 861s/Long Island............ weal j 70| 86 Nov.12/100 Jan 2 
/ “het 31 oS is 13 13 3° 13 | i3t9 141g) 1348 13/Long I-land Traction ........ 2,777 10% Sept.21} 22 Apr, 16 
53% 54%) 53% 54 53% 54% 53g 54% 54 54%) 54 5412 Louisville & Nashvills........ 13,465, 40% Jan. 12) 5733 Sept, 
' me 7a we oy LFS Ke | S iu |Louisv. New Alb. whee 300° 6 June 5) 10 Jan, 22 
“Sl 46246; °81 24 22% 22%! *21 od *21 24 | "21 24 Do 100 19 July 9) 40 Jan 6 
i 1025 104 | 1024 103%) 104 104% 168% 1047) 103% 10479 a 10412 Manhattan Elevated, eude. 27,017 nee Nov. 19/1273 Apr. 26 
- ui aia 29g Dlg, BIg 99 9938 9933 100 9948 Michigan Central............. 420 94 July 23/1003 Feb, J 
M28 30 | *28 630 | *28% 30° 28 30 | 33 BO | cecoee --20e Mina. &S8t.L., tr. rects., 2d p’d)------ | 2 Sept. 11/130% Nov, 12 
"44 46 | 43 46 | *45 «846 = 440 «646 «|| *430=«46 =| “48 Do pref. . -tr. rects., 2d p’d  ------ 15 Sept.12/746 Nov, 12 
i & 14 14 “139 14 | 1349 13% *13¥% 14 | *13% 14 | 1338 13% —— Kansas & Texas. .... 1,213 12 June23} 165g Apr, 7 
= 22¥8 22% 221g 22%! 22g 2H *2Zlg 22%! 22% 22%) 22s pref. 2,293, 18% June 25} 278 Apr. 9 
28 2843) 28 28%) 28 29 27% 2843) 27% 2812) 2848 Zag) sieeetah Bact canes asiidianiienel 5,226 18\4%Jan. 5/ 32%gApr. 7 
"18% 1943 19 19 | *1S'% 19% *18 2 *18 £0 | -...-- -.-.--/Mobile & Ohio..........0..-00- 100, 15'g Jan. 3] 22 May 15 
ss 70 | *66 0 |*66 70 | *66 70 | *66 70 | 66 66 _|Nashv.Chattanooga&St. Louis 100, 66 Nov. 23) 74 Ape. 18 
99%! 9933 9919 991g 995, 981g 99%) 98'g 98%) 98% 9853\New York Central & Hudson. 1,789) 95% May 24 Bret. 
“14 14%) *140 (14%) *140 14% 4140 —14%) din 14%/*...... 14% New York Chicago & St. Louis 131g May 22) 16% A Dr, 9 
: rn iy See pee iy eee 39 69 | as Do Les pret. 62 July 31) 754Feb. 3 
' *28lg 30 *28 29'9| *28 31 "28 3019 Do 25 July 31) 34% Apr. 2 
13% 13% 13% 1349 *14 143% 13% oad 33's) New York Lake Erie & Woon | 114 June 25) 1853 23 
Ets wce cases BZ cascee! | ae 27 Do pret. | 2544 May 21) 3914 Mar. 27 
L%&| 315s 315, 31%! 31% 32 | 31% 31% 31% Lai .Y.& N.E., tr. recs.3dins.pd ||33g May 19/733%9Nov. 13 
“195 197 | 194 194 (192 196 (|*192 196 |"193 196, | "338 196 |New York New Haven & Hart. July 95 Mar, 15 
i "16 16%) 15% 15% 16 15% 15 15% 15 15% 15% New York Ontario & Western, 1,190) 14 June 25] 17% Sept. 4 
: 14% 15 144g 14% 14% 14%) 1449 14%) *144 13 ‘| 14g 14% How York Susq, & West.,new.| 1,362| 135% July 7| 179 Sept.13 
43 43 42 43 42% 42% 42% 42%! 4219 4219) 42 42!g) pret. 1,102; 36 May 21 Sept. 13 
*6 7 "6% | “6 7 | 6% 6% Glo 6%! 6% 6%| Norfolk & Western...... eT 960| 4 July 3] 9%Sept 5 
; 22% 22%) *21l% 22 | *2Q1% 22H) “Zig 2214) ae 22 *2153 22%) Do pref.| 260) 1753 Jan. 19) 26% Sept. 6 
“4 4%) 4% 4155 *4% 49 4% 44) 4 4\9 4% /Northern Pacific..............| 3.473) 31g June 22) 614 Mar. 20 
i 7%@ 17%! #1738 17593) 17% 17%; 17% 1744) 18 18 "1749 1819 Do pref | 1,320! 121g May 21} 2338 Mar. 30 
/ "164g 18 | *16¥9 18 | 16% 16% *16% 18 | *164g 18 | *16% 18 |Ohio Southern................) 100/12 Aug. 8) 18 Oct. 4 
| 2 23 *20 22 | *20 323 | *20 a | *20 23 ‘20 23 |Oregon R’y ley = Co.| o«eeee ' 10 June20} 30 Mar. 7 
‘ 813) *7 ‘Be 91g) *6 *6 919) *6 919|Oregon Sh. Line & U tah North) cesses | 4\4Jan. 2) 105%Apr. 6 
4 | *3lg | 3% 3%) *3le 3a +39 3% *3¥9 3% ‘Peoria Decatur & Evansville.| 100) 2% Aug. 2 61g Aug. 23 
16% 1753) 1lo%g 17% 17% 1733) 17% 17% 179 17% | 165 1739/Philadelphia & Reading..... 19,100) 145g May 21) 23% Mar. 14 
*16 43 | 1 16 16% 16%| *16 17 *16 17%) *15 17 Pisthare Cina. Obie. & 66. | 105) 10% July 12} 21% Sept.11 
43 46 46 | *4a | “44 47's) “44 48 | *44 47 Do 300; 41 Oct. 30) 54 Sept 5 
19% ies ibY 19 | stp ab] aD” 28] 1920 | encnnt waeee RAW-P Tern trr.sthaesepé 6,103 13g Feo. 17] 25. Sebel 
19 19 | *19 21 — 22 | *19) 20 | eneee # saseee pre: rec | ‘eb. 
oceees sengyel og snes eliiad  éatnan eaten | capees weanes | “4% SU] “ER SR ma eo —“7 = = ol hes ¥ 
5% «(5% 4 "4 5 "4% 5 s ig/St. s Southwestern....... } uly 4 
978) $e on on ¥ *9lg . *O% 9% J pref. 102; 7 July 11}; 11 Apr 5 
“21% 26 | “21% 4 *22 25 "21% 26 | *22 26 | $22 26 (St. Paul & Duluth.............)  --0-00 2 Sept.21| 28 Aug. 21 
“65 87 | *85 *85 87 “84 *85 | *85 87 et cones -| 88 Jan 8 Mar. 
108 108 |"toz%e 110 *108 110 | 102 109 |'107 107 |*108 110 (8st. Paul Minn. & Manitoba... 542)100 Jan. 6/110 Oct. 17 
z1 19 191g 191g) 19 | 19%4 19%) 19% 19%/Southern Pacific Co........... | 2,000) 174s July 23 Mar. 14 
gl0% 12 10% lin 11% 115) 1l% 11 11 il 1l4g 12 {Southern voting trust. certif.| 21,758) 1033 Nov. 19] 14% Sept.13 
35% 37%) 35 6 | 3649 37 | 35% 37%) 35%e 367%) 36% 3733) Do., pref. voting trust. cert.| 22,521; 34% Aug. 8 14 Sept. 13 
' 9% 914) 9% 10 | 9% 9% 9% 9% 953 OY 9% 9%/Texas & Pacific............... 1,817, 7 Jan 2) 10% Aug, 20 
5 5% 4% 4% *4y 4 *444 41g) *4% 41g/Toledo Ann Arbor & N, Mich.) 145, 3 Aug. 9] 115Apr. 3 
} "46 54 “46 54 51 51 | *46 53 *46 52 | *46 52 saree S Case Central........ 100} 34 July 28] 51 Oct. 17 
*73 *73 80 /1*73 80 /|*73 80 | *74 80 | *74 80 Pp | scnaak 75 Jan. 2| 75 Jan 3 
12% 12%) 12 12 | 12% 12% 12 12%) 1233 125) 12% 12%/Union 1 Pacific a eeeeeeseee| 2,240) 7 July 30) 2249 Mar, 81 
44% 5 4% | “4% 5 | *4 5 *4lg 5 | *4%¥g9 5 /|Union Pacific Denver& Guif.| ...... Aug. 9| 67% Mar. 29 
} *64 7 6% «668 64 64 6% 61s 6% Gl *6% te ——— ecece ocecces conus cones | 295| 5S& July 10) 84s Apr 
24% 14%) 14'9 14 14% 14% 14 14%) 13% 14 14 14 pref.| 2,295! 12\gJan. 2) 18% Apr. 
ils LL) 1i'g 12%/ 1153 12% 11% 12% 12 121g) 12 13 Wheeling & Lake Erie hinstanen | 3,025 9 July 27) 14% Aug 
*4llg 4319) “404g 431g) *40'9 @% *411g 4319) “4019 4319) “4019 @ Do pref. 430} 3219 July 27| 514s Apr. 
: *4 5 44% 44) 3& 3%) “4 5 4 4 35g 4. *| wisconsin Cen. OCo., tr. rects.| 550) jl48 July 23) 8% Apr 
; | | (Miscellaneous Stocks. 
28% 23%; 28 28%; *2742 23%) 27% 284; 28 28 ; *271 ae*s) American Cotton Oil Co...... , 1,200; 25% — 1 34m Ang 
*73 73 73 73 | 72% 72%! «72 73%) 72% 72%) *72% Do pref.|__ 266 63 3 Oi Sepe 8 
87338 bt 87% 89%) 8948 $0.) 89% 9153) 88% 91%) 8748 3339) American Sugar Refining Co.|288,318 $355 Feb. 1)1147 Aug. 21 
$38 921g 92%) 93'9 9319 94l9 95 po oem He 0 pref.| 1,036, 79% Jan. 2/100% Ane. 
$9 41 97% 98 | 98%) 9753 97%) 979 American Tobacco Co........ :s 697% Jan. 2|107 Aug. 27 
10838 103%) 108 108 108% 110 | 10844 10844-10839 1 16 i108 110 0 pref.| 171} 91% Feb 18110 aug. & 
74% 73% 75 | 73% 74% 735% 74% 7% 73% Chicago Gas Co., trust rec’ts..| 89,726) 58%Jan. 3] 80 June 
“8 iol *3* 10 | 28 10 '| 38 3° 10 |Colorado Coal & Iron Devel..| ...... 5 June 26) 135 Apr. 4 
“25g 26 Q5lg 2hle| *251g 26 | 25g 2519) *25 29! 25 23 (Colorado Fuel & Iron......... 210| 21 Jan. 3| 27% Apr. 4 
120% 121%) 1204 123 22 122%) 122 122%) 123 123 | 122 122 \Consolidated Gas C | 1,938/111 July 30)140 in 5 
9%; 9% 10 | 8% 9% 938 9% 91g 9% 8% 9%) Distilling & Cattle Feeding Go 21,540| 77% Oct. 1) 305 
B4¥g 35's) 34% 34%) 35% 35%, 353g 35%) 3519 3533) 3453 3519|General i oanmnndhots 6,315, 30% Jan. 3 4516 Mar. 8 
Allg 417) 4i%4| 41% 42 | 42 | 41% 41%) 39% 4119/National Lead Co............. 8,361) 22 Jan. 2 447 Aug. 20 
89% 89%) 84% 88%) Bx% 85%) SH1g 88%) 884 88's) x8519 8619) Do = 2,073, 68 Jan. 2| 92g Aug. ; 
4¥g9 44) 4% 45%, 45% 4% 419) 41g 4'9) 41g 49|North American Co........ 1,528} 2%June25| 55g Mar. 1 
wecocs coneee] “12% 14 | “12% 14 | *12% 14 12% 12%4/ "12% 38 |Oregon Improvement Co...../ 50) 1l4g Aug. 1] 194g Sep’ 5 
2. 23 | 2 22% 22%) 22% 23%) 22 2253] 22% 22%! 2214 2219/Pacific Mail. ...........0-csese | 3,345) 134 May 15 24 Nov. 
#827 ...... "82% .. #9278 | *823% ...... “83% ...... Pipe Line Cortificates........|  .-.--. 79 Jan. Y0ig June 9 
133. * iss | 1569 57% 156 158 "| 15719 15719) 152 156%) 153 153's) aiton Gortiseatee 4,119)152 July 19174 A 90 
SO cance | ORO sence | -neree ennnss | enssee snnsee| snares eneree| guazee sneses |Silver Bullion Certificates....) _..... 64 Apr. 26| 67 Jan. 26 
| te 154) 151g 15%) 15% 15%g| 15 159) *14% 16%) Tennessee Coal & & Iron........ 1,707 3 oe 24 te ; 
Gennes choan-| cadpee witha! -cinne casanel S0dgh 4unded) seussh etageal stnan <a escoe| 62 ay ° 
10%; 10 10%! 10% 10% 9 a 84 is] B84 9 ome ater Oonege 13,565, 84 Nov. 22} 23% June 
17% 18 | 16% 15 | 17% 17%; 16 17%) iss rt + 16% Do a 8.583) ae 41 June i@ 
41% 41%) 41% 42 | 40% 41 40% 41 | 4 41 41 United States Rubber Co. sesee 3,692, 334g May 22) 45 ev. © 
871g 48%! 867 477%) 38733 88 87% 88% i? 88 | 8 87 8779| Woe*arn Union Telegraph.... 48246! 80% Jan. 3 
* These are bid and asked; no sale made. }) Old certiticates. a. | 2d assessment paid. ¥ Alliustalments paid 
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= VEW YORK STUCK EXUCHANHE PRICES (Contiaaed)—/NACTIVE STOCKS. (t Indicates actual sales, ) 
you. . Nov. 23. Y 
te ae s Now. 23. | Range (s INACTIVE STOCKS. Nov. 23. | Range (sales) in 1894, 
_ { Indicates unlisted. Bid. | Ask.| Lowest. Highest. | { Indicates unlisted. Bid. | Ask.| Lowesi. Highest. 
Railroad Stocks, Rio Grande Western pref...... | a ore gees wees 
<7 al & Susquehanna........100) 165 [175 |1€6 July |176 Apr. |Rome Wat.& Ogdensburgh....100/ 1154/1117 |109'2 May |118 Oot. 
alferille & South. Ill. pref. 100} 130 |..... .|1385 Mar.'135 Mar. || $6. Louis Altox & Ter. Haute...100; 37 384) 20 Jan. | 39% Nev. 
l4 poston & N. Y. roe! Line pref..100) 100%4)...... 100 June - June || Preferred ........-.0--- 22-000 100) .....+|.2.---'150 Mar. |16749 June 
23 Brooklyn Eleva EE | 7 10 10 July Aug. ||Toledo Peoria & Western.. ....100) ......|.....-| 15 Apr. 7 Apr. 
6 Pemalo Rochester & Pittsburg.100 24% Apr. |/Toledo St. L. & Kansas City ...... 2 2 Mar. Mar. 
19 Preferred........-.-.----- sone 6L Apr. Miscellaneous anneoraee 
4 Barl. Cedar Rapids & Nor 52 Apr. || Adams Express.............-. --100| 140 [145 /|140% Nov. nae Jan. 
8 Cantral Pacific.........--. 185s sept. || American Bank Note Gof..... .... 46145| 4819 es ae 
31 Cleve roland & Pittsbare, 15444 May ||American Express..... ........ $114 |114%/108 July 116" Apr. 
22 Des Moines & Fort 7% June || Amer. relegranh f. Cable. .....100 } 89%) 91 85 Feb. | 92% Sept. 
1 Dereferred... Vesesocessnue so 34 Aug. ||Brunswick Company........... 100; 145) 419) 2% Oet. 5 
7 pulath 80. Shore & Atlantic 8 Apr. ||Chic. Junc. Ry. & Stock Yards.100| ...... seceee| 87 Oct. | 971g Apr. 
12 Preferred 9]....---.---. - eeenee 100; 9 | 12 | 13 Aug.| 19. Apr. || Preferred............. --...---100} ......|..-.- -|1L0 Nov. |100 Nov. 
8 Fu 8 14 14 Apr.| 16% Apr. ||Colorado Fuel & Iron, ] ref.....100| 73 90 50 Jan. | 72 Nov. 
13 Preferred... eee 45 40 Sept.| 45 Mar. ||Columbus & roenins al.....100 5 6 41, Jan. 9% Apr. 
Georgia Pacitio Trust ctfsf....100| 5 |...... “0: ----  ||Commercial Cable..............100) ...... -----|/140 Mar.|150 July 
) Gt. Bay Win. & St. P. tr.reo....100) 34) 4 3% Oct. | 74 Mar. |Consol, Coal of Maryland......100) 3142} 83%3} 28 Jan. | 31 Mar, 
Preferred trust rects.........100) ......|.---.. 12 Aug.| 12 Aug. | Edison Electric Dluminating...100} ..... | .....| 93 Feb. |104 Apr 
j Houston & Texas Central...... 100 2igJan.| 12 Aug. ||Interior Conduit & Ins, Co.....100) ......]....-. 36 Apr. | 55% May 
6 idnois Central leased lines. ...100 8649 Jun. | 92 July \lEaclode SEP -sconeransnnee --+e2-100) 2149) 2219) 15 Jan. | 2253 Nov. 
25 Kanawha & Michigan.........- 71g June| 96 Apr. || Preferred -.......---- ---.--. 100) 82 |......| 59 Jan. | 8219 Nov. 
is Keokuk & Des Moines..... .... 100 —_ eo |Lehigh & teas Coal 7 -:.... 20 |.. ...| 22 May 21g 
1 Preferred......--.-.+. --.--- 100 12 Jan. | 13 June||Maryland Coal, pref............ 45 | 60 ee bees 
2 Louisv. Evansv. & St. L. Cons. 100 5 Feb.| 6 Feb. ||Michigan-Peninsular Car Co...100| ......|...... o: cose 
? Louis. 8t. Louis & Texas......100 .| 14g Feb. 13g Apr. OTTCd.......2. ceeneeeeeeeelGO| ......|......| 4749 June| 59% Feb} 
3 Mahoning Co . 50 102 Nov.|102 Noy. ||Minnesota Iron................. cooe--| 50 | 45 eb. | 52 Mar 
7 ferred... 50 104 Aug.|107 Mar. ||National Linseed Oil Go.222222100)t 20%)......| 14 Sept.| 25 Jan. 
0 Metropolitan Traction 100 10649 Oct. {120 May ||National Starch wee DOidnns a4 100 6%| 943) 7 July| 12 Aug. 
1 Mexican Central...... 100 613 Feb. 8% Apr. ||New Central Coal...... cacccecce 7 9 614 Oct. 9 Nov. 
Morris & Essex... 50 148 Jan. {162 Nov. ||Ontario Silver Mining..........100 8 10 6%Jan.| 12 May 
9 New Jersey & N. Y. 100 ecee coce Pennsylvania Coal............. 50) 280 [300 |275 Nov. |315 June 
© #8. Ppreferred......... 100 ooo sine Postal Telegraph—Cable {..... e---| 50 | 55 oose cose 
4 k. & Western. 100 1101g Jan. {1174s Nov. || Quick te | peso atin age -+----100 1s) 4 153 Jan. 3 Feb. 
N. Y. & Northern pref. . 00 549 May 6 AD ° 15 | 13% Aug.| 17% Mar. 
Norfolk & Southern... 100 51 Jan. |] 65 Oct 74g Jan. | 11% Aug. 
Peoria & Eastern.......... 100 21g Aug. 6 Jul 41 Oct. 7 Jan. 
4 Pitts. Ft. Wayne & Chicago....100;158 |..... r - Janu. |160 Nov 521g June} 68% Apr. 
3 Pitts. & Western pf......... 50] 30 30% July | 301g Nov. 80 Jan. | 96% Nov. 
. R & Saratoga...... oe 368 1. cos 172% Feb. ‘181 Sept. 105 Nov.’128 J 
* Ne price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 23. 
¢ 
: SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. 
alain teen <a 
: Tiabama—Class A, 4 to 5 veined 1906/ 103 |......||Missouri—Fund...... ---1894-1895) ......|..-...|/Tennessee —6s, old...... 5 1a tee coucualecenad 
4 «72 SB cccccccescocscoecc A BOG) 00-2] cccce -||North Carolina—6s, old..... ood eennns|eeeeee|| 68, NOW bonds ...... 1892-8-1900) ......|..c0se 
4 Cf LEAL OAR: 1906 92ig|......|] Funding act................. 1900] ...... Brae © new series.... .....1914| ......|.c00e. 
J Currency funding 4s........1920| 93 |......|| New bonds, J&J ...... 1892-1898) ...... -«+--«|| Compromise, 3-4-5-6s....... SINE nccantlananent 
f Arkansas—6s, fund,Hol.1899-1900 2 1 CREE BUD 6 kindinc cccnckscdsscten 1 ak See on ce ccccccccccccccce 913 81 
0. Non-Holford| 170 |... .|| Special tax, Class I.............. 1 5 Redemption 48...... .ccco.-- 1907! ......|ececce 
18 arkansas Central EE ..-..--. 1} 10 —~apepeneenien p ciegibhies ache 128 100 }..... do 4 B.n-- soenen 1 918 Rad Bs Kida 
Leuvisiana—78, cons........--.2914) 110 |.....-|| 68.......-.----2-- eee nee ee ee 124 |......|| Penitentiary 4%s.......... SE Oe cea 
Stamped 48...... 000. ---0-+----- 100 |..... : south Carolina—4 48, i6-i6.11998 101 |105 |/Virginia funded debt, $338.7 1991 58% 
New conols. 48............-- 1914) 94 |... GE RORIOE nin ccnnsisnnscitel 1888 1 2 6s, deferred t’st reo’ts, stamped.’ ...... 938 
New York City Bank Statement for the week ending | New York City, Boston and Philadelphia Banks: 
November 17, 1894. We omit two ciphers (00) in all cases, — 
BANKS. , BANKS. | Surplus.| Loans. | Specie, | Legals. | Deposits.+ Circ’l’n| Clearings. 
(00s omitted.) | Capital Surpl’s Loans. Specie. | | Legals. | Deposits x York.* F $ 3 | $ $ | $ 3 
i? si ¢ ¢ Oe 97-27 [IB S38 499,692'7 98,9208 11S5131 9942985 116197 496, 70C 
\¢ ¢ ecco , a 92 5 | Oo v0 i) 5, 5 
Bank of New York..| 2,000.0) 1,974.6 15,2106 “ “37221]132)882/3]500,822,0 93; 755,6/118224y 595,104.9 115178|549,450,3 
°000,0) 944.2) 10;585,7 Nov. 19 “ad 133, 882,3]499,714,7 93,677. 1| 1160366 592,176,2 112076/467,522,6 
3'6 10,452,0 132,882,3)498,937,0 94,421,1) 1171898 594,547,4 111700 564,700,3 
9 AR i | 
wry 69,351,8|173,819,0 11,057,0, 8,793,0 175,169,0 6,922, 0) 03,902,9 
22'291.0 69, 351, 8 175,552,0 11,040,0) 9,061.0 174,236,0 7,061.0! 135, 316, 3 
} 5 ; 2°319.5 69,351, 3 175,957,0 11,351,0 8,920,0 174,35 6,0 4 040,0) 37, 367, 7 
] Yhemical ........... 300, 2,4! 26,670,5 6,7 | seh bow! be 
; ; 300.0, 1438 3824.0 S48, 389° 35,810,3}112,173,0) — 32,554,0 115,623,0 5,287,0| 64,752,0 
eran ationale” 1,000.0 15793 B isl 1,219,0, 1,851,6) 6,768,6 35,810,3 112,138,0) 33,150,0 \115,873,0 5,297,0) 53,111, "9 
Butchers’& Drovers’ 300,0 2674 1,691.2 1343 328.2) 1,789.2 35,810,3]112,208,0) 34,008,0 1117,659;0 5,244.0] 67,128,3 
Mechanics’ & Trad’s 00, 3,3 »240,¢ 320,0 299," 4d * We omit two ciphers in all these figures, + Including for Boston and Phila 
: Greenwich ----------/ 200.0 1778 24202 155° 3289, digraig | Aelphia the item “due to other banks.” ng 
| 300,0' 1120' 1.7483 253.3, 2160! 1;933,8 
— aoe! 1,200,0 5106 3°16256 170.7, 518'8| 2'470:7| Miscellaneous and Unlisted Bonds.—Stock Exch. prices: 
) American Exchange| po oo soy BRIN T1002, Siaec2| 235889 | Mtscell Bond Miscell ds, 
waceeceseee| 5,000,0) 3,537,5, 23,219,2 4,100,2 ,584,2) 23,588, sce aneous Bonds. c! n 
) Seeabecy 1'000:0| 1:568;6 61070,2' 11024,5! -'662,2| - 5.846,7 n.& 8. Yds.—Col.t.g.,5 eet ye 
f Mercanti 1,000,0, 1,103,4| 7,973,6) 1,549,0, 2,370,4) 9,557,4 Pleas. Valley Coal a g- > 8 be 
Pacific. 422,7, 479,6) 2,525,5 58y,2 864,9, 3,975.5 .|| Procter & Gamble—lst g. 68/ ...... 
1,500,0,  930,5, 11,487,7, 1,621,4,  2,976,2) 13,837,1 :|‘South Yuba Water Go.cym.Gs.| .--. 
450,0  960,3 5,532,2 1,017,3 911,1; 6,007,9 | Cons.Gas Co..Chic.—lstgu.5s| 83%ab. Sunday Creek Coal lst g 6s..|* 99 be 
200,0 259,2| 2,121,8 241,5 412,4| 3,329,8 | Denv. C. Wat. Wks.—Gen.g.5s U_ 8. Leather—S. f. deb., g.,68/*110 a 
700,0| _ 607,5' _6,237,8 1,100,7, 1,667,7| _7,590,1 | Det. Gas con. 1st 58........... Western Union Tel 110 bJ 
1,000,0, 1,900,3, 18,368,9 4,608,8 2,887,5) 22,945,2 m Elec. Ill. Co.—1lst 58 . .|| Wheel. L. E&P.Coal— ist g g,58 *70 b. 
500,0 335,0; 2,725,0 345,3 619,1| 2,918,0 | Equitable G. & F.—lst aoe Unlisted Bonds. 
600,0° 377,9| 2,900,7' 647,4) 351,2,  3,587,0 | Henderson Bridge—1st g. Amer. Deb. Co. col. tr. 58... 
500,0' 288,7; 1,878,4 588,9 823.7) 3,045,8 | Hoboken Land & Im —8- 58 Comstock Tannel—Ino. 43 
| 50,0, 804,2) 4,372, 584,3) 959,2| 5,025,3 | Mich.-Penin. Car 1st rip pond 
| 1,000,0 253,7, 3,130,0 502,0' 1,445,0) 4,570,0 | Mutual Union Tel 63 g. 
| 1.0000 1,181 9879.9 1.7937, 1543.0) 11,8165 | Nat, Linseed Oil d deb. 6s, ¢ 
C tal 1,000,0 ~"222'8) 4/440,7, 1,120,7, 2/165,9| 7,198,6 vern Telegraph—7e. 
( 300,0, 412.4) 1,845,0) °256,0) 503.1) 2,020,0 Poople’s ¢ Gas & O. } Rat g- 68. ‘em. “Ts 
impo rs’&Traders| 1,500,0) 5,467,9| 20,232,6) 4,500,0' 6,437,0) 25,571,0 cago....5 74 g. 68. .||South. Ry. lst 58. when ‘ised 
baonee cocasedis <a-| 2,000,0) 3,074,0| 24,497,2) 5,626,0) 4,450,5) 30,273,6 
past Tepe 250,0° = 141,5) 1, 13,5) ‘ 103. 7) tal or sox's Nore—"p” indicates price bia; “a” price asked, * Latest price this week 
Fo N am ,.200,0, 2,017,7| 21,826,2) 4,975.1, 3,494, . * ° * ° 
Central National... 2000.0 445,0| “ais30,0) “490.0 8,332.0) 12/9200 Bank Stock List—Latest prices this week. (*Not listed.) 
< VU) 75, . padi ’ ’ '" '» ’ 
750,0) 365'0 3,721,3} 388" | 630.3" 4'390,8 |  BANBS. | Bid.; Ask.) BANKS. ) Bid.) Ask.) BANKS. | Bid. Ask, 
500,0) 7,274,3) 24,425,8) 2,466.2) 3,419,7| 23,354,3 | —_);— 
1,000,0} °193;1| 9;258,4) 1,747,1/ 1,718,1| 11,474,8 | America.....}......|-..--. |/Gallatin N.Y.Nat.Ex)..... o! ccoas 
300,0) 138,3| 1,341,6) °113,3) "242,1) 1/299,6 | Am. Exch...|......|..-.. |/@arfield...... N 
250,0 §43,9 2,665, | 450,0 456,0 3,071,( owery*....- ecccce|ccccce rman Am. 
200,0| 562.3] 2'943,0} 635,3|  238,5| 3,456, roadway -..|..--- |... rman Ex.* 
750,0 273,1| 2,618, 580,90 478,8, 2,921, Butche’& Dr.|. 1a. 
500,0! 1,200.6] 13(948,6 5,011,1} 3,163,1] 20,402, ential ......|1 
100,0) 1,018,2} 56,521,6) 31,6) 1,622,1) 6,895, 
200,0; 621,4| 2,675,9' 304,5 630, 3,463,3 1 
200,0| 603;1| 3,099,2| 538.2) 787.4) 4,240, a 
500,0) 527,4| 5,727,2! 1,090,5) 502,5| 6,704, ] “seeee 135 cooss 
300,0 518,2} 5,296,5, 1,071,9| 1,2382,5 661, Leather BEET |. <eece}ccace 
200,0| 6545,2| 3,885.4 °740,2| '942,8| 5,247,$ OOD. -na0e]---20]--00+ . 
200,0; 309, 1,883,3 184,5) 301,4 ,882, Man mete’ Lecce 
300,0) 744,7| 4,369,4 757,9) 864,838) 6,462, Marketa fui aece feosce 
200,0) 1,2; 2,252,0 226,0, 1,015,0) 3,026, s . 
500,00; 228,3) 4,768,0); 7 6,0; 1,211,0 3,118, 
200,0| 335,9) _1,830,2, — 300,0) 89, ,661, 
2,100,0) 218,6| 11,864,8; 1,797.5) 1,777,3 09 A, 
Nat. Br’klyn.. 300,0 871,5| 4,217,0) 1,180,0) 645,0| 4,875, 
aveern National.. 500,0| 575,5| 2,696,7 179,38} 898,0 963, 
Nat. Union Bank....| 1,200,0; 278,8) 9,605,3! 1,086,4/ 1,342,6) 10,340, 
y Nat. Bank.| ‘500,0) 112,9! 1,372,2) 161, 8| "239;0 »280,4 at. 
Sig Re ie 61.622.7,71.259.6 498.937.094.421. -1'117.189.8 594,547.4 West Side~.}... ..!..... 
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£ Share Prices — pot Per Centum Prices. Bales 
Active Stocks. > - = of the Range of sales in 1894, 
Indicates unlisted. Suuurury, Monday, Tuesday, |Wednesday,| Thursday, ay eek, ; —-——_____-____ 
. Nov. 17. Nov. 19. Noy. 20. Nov. 21. Nov. 22. Noy. 23. |Shares. Lowest. Highest 
Atch. T. & 8. Fe (Boston). 106 53 «65 le] 5g 533 = 543 =5% 543 5% 5 51s} 8,333) 31g July 23) 162g Mar, 
Atlantic & Pac. 100] *1 «2... | eecwe- esses cons. —1%4/*..2200 1%) 1% 146)  *1 lly 10'| 50 Aug. 15 Mar. Ie 
Ba Baltimore & Ohio (Balt.). 108 sama deen j* -esene 69 60 GPU. cnnuies kscdnnh. dtecte sanoes I, *€6 68 3| 66 Nov. 7} 81 Apr. 9 
.. lat preferred anaes enéeee! ecoeee 40: |) es eccece 125 Jan. 17|129 Apr. 
T 2d preferred = oo "108i ivi’ |i69"" iti “ilo iid” | oo 108 Jan. 3i{1 4 
Baltimore Trac’n (Phi.). 3 165 16%) ...... eo 164% 16%) 1,230) 13% Aug. 21! 1753 Noy, > 
Bostou & Albany (Boston).100,*207 ...... 207 207% 207 207% 127/198 July 2/2 Apr. 30 
Boston & Lowell ‘“ 100 196 196 | ...... ..... 198 198 12/182% Jan, 10/198 Nov, 93 
Boston & Maiuve @ 100 155 156% 1 ao 156 1554 156 566/126 Jan. 15/1563 Noy. WV 
Central of Mass. 6 100, “114 12 BO icscts “1133 12 15! 10's July 24! 14% Mar 19 
Preferred ? 100; *50% 51% “501g coesee *50 46 Jan. 3) 55 Sept. 6 
Chic. Bur. & Quin. “ 100} 73% 74%) 72% 73% 70% 70%) 36,654) 70% Aug. 7) 8419 Mar. 97 
Chic. Mil. & St P. (Phw).100) 60% 62%! 5973 60% 587% 59%/ 32,400) 54% Jan. 6745 Sept. ¢ 
: Chic. & W. Mich. (Boston). 100; *11 16 "10% 16 1 SO | sunsec 10 June 7| 25% Mar, 
: Cleve. & Canton SD sends | nenpie cotees *50 1:00 | ..:.- 45 June 6) 62% Noy. 13 
Preferred o 100} *3 3 «3 3 3% 313 459 Feb. 3's Sept. 14 
Fitchburg pref. 100} 83% 84 | Sl% 83 83 83 167} 66% June 1| 85 Nov 16 
| Hunt. & Br Top. (Phila). O}* .cccce BB Pacccce Se § encdes cocccsl cccge GE [ ceees, Ge T'cascce SS | ascnce Apr. 25; 3734 Sept. 14 
Preferred 50] 51 562 | *S1_ ...... ae amend --. | 47 May 7| 52° July ay 
Lehigh Valley « 50} 33% 33%) 337% 344 #3 an 1,753) 33° Nov. 23) 4233 Mar, 13 
Maine Central (Boston).100|*122'9 128 |*122% ..... toe. Bee | <ennes O01 Jan. 16/119 Oct 9g 
f Metropolitan Trac.(Pril).100| 108 105%] 105% 108% i 107% 704/x9619 Jan. . 122 Apr, 12 
| Mexican Cent’! ( Bos/on) .100 74g 7% 7 7 7 10 55g Jan. Apr. 3 
N.Y.&N.E.,tr.rec.§ “ 100} 31% 31%) 3155 32 3114 31%) 2,231) t3% May 1 3338 Sept. 26 
Preferned,tr.rec.) “ 100) *64% 66 | ‘64g 66 62% 62% 100/ {24% Mar. 20) 66 Sept. 
Northern Central (Balt.). 50) ..... ...... 69 69 *69 69% 12} 66 July 17} 6949 Aug, 92 
Northers Pacitic (Phila, )100 44 4% 4% 49 4% 4% 922} 3% June 23 7 
Preferred 100} *17%; 17%) *17% 18 iw. ae 12% June 25) 2358 Mar. 31 
Old Colony.... (Boston).100| 179 179 179 179% 180 180 247|/170%4 Jan. 2/1801 Sept. § 
Pennsylvania ...(Phila.). 50 wd bo 51 5142 50% 51 2,341| 48 Jan. 5248 Apr. 7 
Philadel. & Erie. sd 50 22 22 PF ccpeein 23 53 a Jan. 20) 28% Feb. |} 
Phila. & Reading. “ 50 83% =§% 853 8%) Bllig %| 85), 8% 6 13,744) 733 May 21) 1153 Mar. 19 
Philadelph Trac a 5 104! jus She 101% 1045! 104%, 104% x 103 10 *102 102% 10148 102's 4,203) t83%g + ne 2)1154g Apr. 11 
Summit ranch (Boston). a. oon’ einen *4 6 ‘4 CS eee Pees ae oS ae ‘4g May 2 7% Mar. 5 
Union Pa ific. “12% 125%) *12 12 12 12 12 12 Hn 12%; *12% 12% 287| 67% July 30) 22% Mar. 3] 
United Cos of N.J.( Phila. 100 "236.6 ...... PESO cance 23619 23644/*2364% ...... el sscann PERT cccces 22719 Mar. 21/2374 Nov. 12 
W.N.Y.&Patrrec “ 100) *553 6 "55, «6 *5% 6 ‘Sig 6 “5b 6 ‘S% 6 esses t%g July 17 Sept. 24 
Miscellancous Stoc rwed 
Am.S5ug’r Retin. {\( Boston). . 8733 885) 87% 89%) 89 9033) 90 9019) 8832 91149) 8744 8814) 36,852) 75% Jan. 24/114% Aug. 21 
Preferred ...... 93% 934) 93 93 93% 93 93 95 93 95 93% 93% 507; 79 Jan. 3/100 Aug. 
Bell Telephone.. =" 100/194 196 195 196 195 196 196 197 195 126 195 195 413/163 Feb. 26/208% Sept. 28 
Bost. & Montana. -“ 25) ‘28% 28%) *23% 28%) 28% 28%) 29 291g; 29 *2938 29% 485) 22 July 21| 31 Sept 
Butte & Boston.. bi 25) “lute 1059) *10%g 1058) 10% 10%) “1012 103g) *10%g 10%! 1048 10%; 1,060) 7% July 23) 115 Sept. 
Calumet & Hecla “ Sn aida 254 |x280 280 | 280 280 | 283 284 | 283 283 | 283 283 45/265 quae #3 Jan, 18 
Canton Co .... (Balt ). 100 P omnes 91 eose- ebbebel cnenes 90%)*...... Se fF cease <escce 90 91 se--- | 66 Jan. 18 Oct. 
j Consolidated Gas = 100} 6548 65%! G5% 654) G5le 65%) 65% 65%) 65% 6519 ‘6519 654 365) 53% Jan. 3 Baty Nov. 1 
/ Erie Telephone.( Bosion).100| 52 52%) 52% 52 “52% 53 52 52%| 52% 53 | 52% 52% 126; 42 Feb. 21 Oct. 1 
; Genera! Electric we 100; 34% 34%) ‘35 35%/ ‘35 35%) 35 35 35 351g! 35 5 535} 3033 Jan. 3) 45% Mar. 
| Preferred ...... ee 100} 67 67 *67 70 *65 68 *65 67's} 67% 67%) *65 70 126; 56 Jan. 4| 75 Mar, 
' Lamson StoreSer. im 50} 24% 24%) 24% 24%) 2449 24%) 24% 25 24 24 | 23% 23% 521) 1243Jan. 2) 26 Apr. 7 
’ Lehi’h Coal&Nav. (Phila.) 50; 48 48 47% 477%) 477%, 477,/*...... 48 *47 47 47 47% 305) 47 Nov. 23) 55 Mar. 11 
: N. E. Telephone (Boston) 100) *66 67 67 67 66% 664) 66 66 *66 67 *66 67 20} 49 Feb. 28) 68 A 
{ North American (J/’hil.).100] ...... ...--. tly dle] ..-... 2... 4% 419 44g 4% 4% 4 255) 2% June27; 5% Mar. 19 
: West End Land..( Boston) ... 2 2 *2 2%) *3 2% a 2 *2 2'e8} *21g 2ly 190} 41% July 3) 12% Mar. 20 
: § 3d instalment paid. Bid andlasked prices; no sale was'made t Ex rights. Old certs. 
’ 
. | I 
Inactive Stocks. Bid. ase. | oe stocks, | Bid. | Ask. Bonds. Bid. |ask. 
ener | 
i Prices of November 23. | ||Pa. & N. Y. Ca., con. 58.1939, A&O} .....-/109 
| Atlanta & Charlotte (Balt.).100 9149) a% = oop. Sar isos. 4 g.,1989, J&J| \ 6519) 65% || Perkiomen, 1st ser., 58.1918, Q—J os 
Boston & Providence (Bosion).100 257 2 «we Class A. -1988, "A&O|* 19 | 19%) "ie. Gate M. ‘5e,1920, A&O 
' Camcenu & Atlantic pt. (Phila). 50, 50 | .a2-0-) | poston United Gas 1st 5s.. 824) 83 || Gen. mort.,4g.....-- 20, A&O 
) Catawissa....... ....: | ee | 4 || 2@ mort. 5e......-.--. Phila & Read. new 4 @., 1958, J&d 
; lst preferred ....... 50; 50 |...... Burl. & Mo. River Exe || 1st pref. income, 5 g, 1958, Feb1 
2d preferred........ 4 50 48 ee Non-exempt 68....... || 2d pref. income, 5 g, 1958, Feb. : 
i Centra! Ohio.......... (Balt.). 50; 4949, 50%, P SS $0.3 | 8 | | | pref. income, 5 g, ase. Feb. 1 
i Chari. Col. & Augusta -” 100 25 | 30 | Chic. Burl. & Nor. 1st5,1926, "A&O} 1034104 | lp. TOncaccadssgaccoss~ 1933, A&O} 117 |...... 
| Connecticut & Pass... (Boston). Lp 130 |132 2d mort. 68...........1918, J&D)) 97's) 99 | Consol. mort. 78...... 1911, J&D} 130%)...... 
| Connecticut River. 100) 248 |250 || Debenture 6s......... 1896, J&D)) 97 | 98's|| Consol. mort. 6 g......1911, J&D 116 |119 
; Delaware &Bound Br. (Phila.).100| 160 |...... Chic. Burl. & Quiacy 4s. .1922, F&A) 92 | 93 parereneet -6 g., 1897, *"A&O} 104 |... 
: Flint & Pere Marq.. - (Boston) . +e) 12/14 Ae Division 4s..... 919, A&O|}) 98 | 99 || Con. M.,5 g.,etamped, 1922,M&N| 99 | 99g 
Preferred .. 100; 38 45 W.Mich. gen. 5s, 1921, J&D) 65 | 66 Terminal 5s, ey eee Q.—F.} 10649 106% 
Har.Ports Mt.Joy& L (Phila.). 50) 84 |...... ‘Consol. of Vermont, 58.1913, J&J')} 86 87 Phil. Read. & N. E. 4s...... 201942) .. ..cs}cceses 
Kan. C’y Ft.8. & Mem. (Boston) pe 10 | 15 |'Current River, 1st, 58..1927, A&O) 62 | 70 || Incomes, series A......- — a RE 
Proferred ... ....... | 60 | 70 | Det. Nor’n - Te 18 1907, J& 55 | 7 Incomes, series B........... 1952 ecese 
Little Schuylkill. ..... (Phila.). S01 encees | 68%! Eastern 1st mort 62 906,M&S. . j122 123 || Phil. Wilm. a yeh... 4s. Ae A&O ioiis 102 
Maryland Central.... (Balt.). 50) onsaas| sess Free,Elk. &M.V. "ist 60.1083, 480 126 128 ||Pitts.C. &8 900, F&A! 1154s)...... 
Mine Hill & 8. Haven (Phita. ,. 50) GD faccose Unstamped 1st, 68....1933, A&O = 1269) Schuyl. aE Side, sist 1938, KS liz Fil 
Nesquehoning Val. 50) 55 eecnes K.C. % & Spring.,1st, es: ,1925, A&O}| | 65 || Steuben. &Ind.,1stm.,.5s. 1914, J&J 108 1g ....00 
Nortbern N. H........ “(Boston).100| ......|-- eee || M. con. 6s, 1928 M&N |} et 92 ||Union Terminal let 53.......F&A| 96)100 
; North Pennsylvania. (Phila.). 50) 8549)...... IK.C. — rym 28, 1927, M&S | 54 ||Warren ,lst,78,1896, F&A! ...<00| --cce 
Oregon Short Line...(Boston).100 8 848 K.C. St. Jo. 8..1907, J&J 123 49124 | Bonds, it} 
: Pennsylvania & N. W. (Phila.). 50) 40 |...... L. k ook & Ft a isi, 78. 71905, 3&3 § 85 | 90 ||A se Bt! Ha ed 1907, J&J} 120 |...-- 
j ,  * Ea (Bosion).100 2 214) Louis., Ev. ih ,lst,6g.1926,A&0 )102 103 | ~~ © 68...... 1900, A&O| 102 |104% 
SS ED 100! 70 71 |i Sm., 5—6 Bicccec.coe- . "aA&O 90 | 92 | Baltimore Belt, ist, 3s. 1990. M&N| 103%/104% 
Seaboard & Roanoke. (Balt. ) .100) ......| 55 ||Mar . & Ont., 68..... 1925,A&O 103 104 ||Baltimore & Ohio 4g., ry A&O} 100 |...008 
; 1st eee pecoace 100} .cc0ce} ceooee (Mexican Central, 4g...1911,J&J§ 56 | 56% | Pitts. & Conn., 5 g.. F&A) .. .200|-e-c0 
i West End............. (Boston). 50} 59 | 59%9|| 1stconsol. incomes, 2 g, non-cum. il 13 | Staten Island, ba, 5g. 11026, I&I 
; © FRORISIEE ccccce cess 7: 50} 85 | 85 5g! | 2d consol. incomes. 3s, non-cum. 7 8 || Bal. &Ohio 8. W.,1st,4leg. 1990, J&J 
Weat Jersey.......... (Phila.). 50) 85 56 |! N.Eng,, 1st, 78,1905, J&J-' "11619. 117 _ '|\Ca ho ay yeni J&D 
; West Jersey & Atlan. “* 50) 20%)...... ist n — ws eecace. -— »J&J|*109 [109% eries 1) eee 1916, J&D 
7 Western Maryland... (Bailt.). 50] ......|..0...|| 2d mort. 68........... 02,'F&A\*103 11033 | Series bt wr3r2221916; J&D 
Wilm.Col.& Augusta “ 168 100 |...-.. lO den, ELC, — 68.. 1926.40 101 - \|Cent. Ohio, 449 g...... --1930, M&S 
Wilmingt’n & Weldon * GO} 92%) 97 | 1B. Choosess cece Charl. Col. eau 1st 78.1895, J&J 
Wisconsin Central.. -( Boston). 100 3%; 4 | Ru tland, lst, 68. aaa Ga. Car. ty at 5 g..1929, J&J 
we nose bye iia 25 Bd, Se.cecceocce ‘ North. Cent. «il J&I 
fore’st.Nash.& Roc “ 00} 11 122 onds.—P si 68....---002- 
MISCELLANEOUS. ‘ancl ny Val., pil adsl 28 J&I Series A, 58 - 
Allouez Min'g vasstpd( Boston). 25| *25 |°37 | Atlantic City 1st 58, g. , 1919, M&N 4198 ........ 
Atlantic Mining segnec 25; 1049) 11% Belvidere Del., lst, 68..1902, J&D Piedm. &Cum., sist, 5g. "1911, F&A 
City Passenger RR... (Balt.). 25) 714) 72 | Catawissa, M., 78 8......1900, F&A || Pitts. & Connells. 1st 7s. 1898, J&I 
Bay State Gas {|..... (Boston). 50| 12 | 12% Clearfield &Jeff., -_ 3 1927, J&I Vir. a Mid., 1st 6s...1906, M&S 
Boston Land......... « 10 4 | 4%) Connecting, 6s...... , M&S || 2d Series, 6s....... 71911 M&S 
Centennia) Mining... se 10 | %| Del. & B’d Br’k, ists “ 1905, F&A 3d Series, 6s. 1916, M&S 
/ Electric Traction.... (Ph ila.). SGI cones: |eennce Ewton & Am. 18tM. 8. 1920,M&N 4th Series, 3- 1921, M&S 
§ Do ce RAE PRR Me, orm Elnir. & Wilm., lst, 68.1910, J&J. 5th Series, 58......... 1926, M&S 
Fort Wayne Elect.{.. (Boston). 25 2 2% Hunt. & Br’d Top, Con. _ 795,A&0 |v t Va C.a P. lat, 6 ¢.1911, J&J 
Franklin Mining..... 25; 12 | 12% Lehigh Nav. 44gs....... te 7, deb 110 || Wer ’z N.C msol. 6 g.1914, J&I 
Frenchm’n's Bay L’d. « 5 1%) 1%!) 2d Ge, Zold..cccc.cccce D 103% 110 || Wilm. - t. a * i J&D 
Illinois Steel.......... ” = 40 49 General mort. 4198, g “igen annee ELLAN 
Kearsarge Mining... 7 8 | Lehigh Val.Coal lst Ae »£.1933, ri 103 * 10345) | Baltimore City Halls. 1900, @—J 
Morris Canal guar. 4. (Phila de 100 75 80 | Lehigh Valley, lst 68...1898, Jeb 110%) ..cace} unding €8 .....0--..201900, 
Preferred guar, 10. TOO) cams. leoscos iD Tl coccosancenece ooske 910, M 132 onnkne iH West Maryi’a KR. 6s..1902, J&J 
Osceola Mining....... (Boston). 25) 20%! 21 |! Consol. 6.......ce.ce0e 1923 TaD (a aaeee || Water 58....0c...000-191 16, M&N 
Pullman Palace Car. “ 1 15349154 | North Penn. 1st, 7s....1896,M&N| 104 [72-77 || Fundin 58 scosae-eeeal 6, M&N 
Quincy Miving....... “ 25) 92 | 95 Gen. M. 78........-.0.- 1903, J&J| 124 (126 | Exchange 5 eaeceiat 1930. J&J| 103 
Tamarack Mining.... - 25; 150 154 ||Pennsylv = a gen. 68, r.. 1910, Var] 131 |...... || Virginia (State) 3s, new.1932, J&S 
United Gas Impt..... (Phila.) 71% 724) Consol. 6s woces cee L905, VOF] ..0-00 | .xeene || Chesapeake Gas, 68.....1900, J&D 
Water Power......... (Boston). 106 ‘$0 1°00 Consol. 5s, r....... ««+--1919, Var] 115 _{rooee | hg yen Gas, 68..000c.-2-1910, J&D 
Westingh. Elec. & M.. 34%) 34%|| Collat. Tr. dig g.......1913, 3&D| .----0! 0.0. Wi censndigccoagpecce “ 
Pref., cumulative. ~ 50 5149i 52 |'Pa. & N. Y. Canal, 7s...1906.1&D| 126 128 | aera Gan. fa [91k Aa 
* Price includes overdue coupons, { Unlisted. ‘And acorucediaterest. + Last price Wis week. 
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Balt ROAD AND MiscEL. Bonps, | /nter"t 


—— Range (sales) in 1894. 
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RAILROAD AND MISCEL. Bonps., Inter’ t\ oy Rangs (enies) jn 1086. 

























































































Period| won’ 23. Lowest. Highest. i Period) Nov. 23. | Lowest. t. | Highest. 
Amer. Cotton Oil, deb., 1900 Q—F |*113 b.111 Feb. |115 July || “o. Pac.—I1st,con., re +e *100 e. 87 Jan. |101% Apr. 
A Top. #5. 1 yr, v4 1988 J & J) 65% | 65 Oct. | 77% June 73 908 w N*108 b.103 Jan. [20e% Aue, 
3d OL. “A”... 2000 1989\A & O| 19% | 18% Oct. | 384g Mar. | e193 F & A*i01 D | 95 Jan. |10119 Nov. 
Col. Midiand—Cons., 4g. 1940|F & A) 20 b.! 1819 July | 3229 Mar. tended 5s 1938 J & J) 1074sa. 99 Jan. |108 Oct 
atl & Pac.—Guar., 4 g....1937........| 41% | 40% Oct. | 5314 Apr StL. & Ir. Mt.1stext.,58.1897 F @ A) 1024b./1001g Feb. |103%g May 
W. D. income, 68......... 19103 & J" 4 @& 2y4July| 6% Mar 27 B--nnne-nnnee-nsree 1897 M dyN/ 10538 108 Jan. (109 Apr, 
klyn Elev.—Ist, 6 g..1924.4 & 0) 80 80 Nov. 107 Jan Cairo Ark. &Texas,7 6.1897 5 gD 102%sb. Mar. |103%3 
Union Elevated.—6 g....1937,M & N) 84 791g Nov. | 9944 Apr. | en.R’y & land gr.,5g.1931 4 © 0) 79%b.| Ht Jan. | 832g Sept. 
Canada Southern.—1st 5s 1908\J & J 112 (105%) Jan. 112 Nov. Mobile d& Ohio New, 6 8--1927' & D119 —|11144 Jan. |120 
oon CL eee Ree 1913'M & 8| 10549 102 Jan. 106 July |, General mor 83M &S 65 b. 57%Jan. | 67 Nov. 
Cent.Ga.—8.&W. 1stcon.5s.1929|........ 5 a 32 Jan. | 56% Noy. Nash. >. & St. ist, 781913 J & J/ 135 a. 12519 Jan. (133% Nov. 
Central of N. J.—Cons.,78.1899| Q—J_| 11242 |112%g Jan. 11519 June! Consol., 5 g ..........-.-- 19234 &€0O 99 a. 98 jan. 102 Jan. 
MDa FO caves assesses 1902\/M & N| 120 b..121 Feb. (124 Apr. Nat'l Staroh Mify—ist, 63.1920 a & Q 93 b. n. | 98g Oct. 
General 1 mortanas.5 &.. 1987 J & J/ 113% 110% Jan. |117% Aug. ||N.¥. Central—Deb. ext. 48.1905 M & N/|*10219b. | 101% 7 |104% Apr. 
Leb.& W.B.,con., 78, a8'd. 1900 ro 106149b.:105 Jan. 111 May | 1st, coupon, 7s........--. 1903'J & J\"127%4b./123 Jan. |128% June June 
“ morigage5s. 1912M&N 98 a.100 Feb. '1031g Mar. Deben., 5s, coup., 1884..1904\M & S/*10829b./10612 Sept. 
Am. Dock & Imp 1921J & J 114 b.108%Jan. 114 Nov. N. Y. & Harlem, 7s, reg.1900 M & N/"120 a.) 116% Jan. |1221%4 Dee 
Central Pacitic.— Sia, 6s. 1898, J & J} 104 b.102 July re db Apr. | R.W. & Ogd., consol., 5s. -1922 A & O 116%b.' 113% Jan. 119 Sept. 
. & Ohio.—Ser. A, 6 g.1908 A & O| 119 b.'114% Feb. |12019 Aug. West Shore, guar., 48....2 361\3 & J| 106 |100%4 Jan. 106% Nov. 
Mortgage, 6 g........--. 1911,A & O| 11849b. 11529 Jan. |119% Sept. ||N. Y- Chic. & St. L.—4.g.-:1937/'4 & O| 10173 | 97% Jan. 10214 Nov. 
lst consol., 5 g..........- 1939 M & N 107 101% Jan. 110 Sept N. Y. Elevated—7s........ 19063 & J! 11019b.| 108% July 113 June 
General 419s, g........... 1992,.M& 8} 75% 70% June, 78% Aug. N.Y. Lack. & W.—1st, 6s. rt 215 & J} 1 133 %ab.| 12719 Jan. |13419 sev. 
RB. & A. Div., lstcon.,4g.1989 J & J, 96 a 84 Jan. 965s Oct Gone. ilsransenes 1923 F & A| 116%b.|110 Feb. |1 64 Nov. 
2d con. »48. 1989 J & J 4 b. 781g Jan. 89 Oct. Y.LE.&W. —lst,con. +7. +. 920M & S| 13349». 131%9 Jan. |137 Apr. 
Eliz. Lex. & BigSan.—5g.1902|M & 5; 96 Jan. |101%4 Sept. | 2d consol., 6 g.......---- 95 & D* 7 May | 86 Mar. 
Ohic. Burl. & Q.—Con., 78.1903, J & J) 1231p. 119 Jan. 124% Nov. a 4% Dock, en. 68, 1933 A&O!| a a Shes Apr. |129 May 
Debenture, 58...........- 1913,.M&N) 98%4b. 97 Feb. 102 Apr. N. Y. N. H. & H.—Con. de ctfs A & O| 13849a./131 Oct. 140 Nov 
Convertible 5s........... 1903/M & S| 102%a./1011g Jan. 105 Apr. ||N. Y. Ont. & W. “Ret. 4s,g. pen M&S} 87% | 82\%Jan. | 88% Au 
Denver Division 4s...... 1922\F & A) 92%b. 901g Feb. | 94% Apr. ~ Consol., 1st, 58, ....--.- 1939|\J & D| 110 b.107 Jan. |111% Oct. 
Nebraska Extension, 48.1927,.M& N| 87%b.) 851g Jan. | 92% Apr. |N. Y.Sus.aW. —lIstref.,58g.1937\5 & J| 107 b. 1103 July |109% Oc 
Han.& St.Jos.—Cons.,68.1911.M& 8/*120 a. 115% Jan. |120% Nov. Midland of N. J., 6s, g -1910/A & O/*12119a./115%4 Apr. |119 Sept. 
Chic. ~ 7 Wee f.,68.1907\J & D|) 116 b./11l%Jan. 118 May |/Norf. & W._100-year, 58,g. rte & J\* 62 b.| 7449 Apr. | 741g Apr. 
a i eee 1934/A & O| 124 b./118%g Jan. |124 Sept.) Md.&Wash.Div.—1st,og.1941/5 & J)\* 85 a.| 76 Oct. 1 Apr. 
men bd mot Ist, 58..1937 M & N* 98sa.| 97 May |1017 Apr. ||No. Pacitic—1st,coup.,6g.1921/5 & J| 115 b.|105%Jan. |116 Nov. 
Chicago & Erie. —Ist., 5g.1982.M&N| 94 b. 9119 June |1001g Apr General, 2d, coup., 6 g- 1933/4 & O| 88%4b.| 7133 July | 897% Sept. 
Income, 58.........-..--- 1982) Oct. | 274gb.) 27'9 July | 351g Apr. General, 3d, coup. 6 “6 -1937\J & D 60%gb,| 46144 J 641g Apr. 
Chic. Gas L. &C.—I1st, 5g. -1937\J & J! 94 | 82 pr. | 94 Nov Consol. mone, $4 -1989 J & D 33 | 22% Aug.| 341g Mar. 
Chic. Mil. & St. P.—Con. 78.1905'J & J) 132'4g9a.126 Feb. (131 Oct Col. trust gold notes, 63.1898|/M & N| 777%eb.| 741g Oct. | 80 Sept. 
lst, Southwest Div., 68..1909\J & J/*117 a 112 Jan. 117 Oct Chic. & N. Pac., 1st, 5 g.1940'4 & O|F 40%b./+ 3319 Oct. | 48% Apr. 
lst, So. Minn. Div , 6s...1910J & J re 111% Jan. |11814 Oct. Seat. L. 8. & E. ; 1st, gu.6. 1931\F & A\t 45 b./+40 Jan. | 55 Apr. 
1st, Ch. & Pac.W.Div.,58.1921 J & J| 112 b./107 Jan. 112 Nov. NO. Pacitic & Mont.—6 g. -1938 M & S| | 25 July | 3938 Sept. 
Chic. & Mo. Riv. Div. 758. 1926 J & J 107 gb. 10119 Jan. 10818 June || No. Pacitic Ter. Co.—6 g...1938)J & J| 97 | 93 July 101% May 
Wise. & Minn., Div., 5 g-1921\J & J| 109 b./104 Jan. 109% Nov. [Onhe& Misa. —Con. 8.f., ors. 1908/J & J} 110 b./106 Jan. |112 
Terminal, 5 g...... .....- 1914J & J) 111 b./105 July (111 Nov. | Consdl., 78........-----+- 1898 J & J} 110 b./106 Jan. |111% June 
Gen. M., 4. g., series A...1989 J & J) 9142 | 89% Aug. 921g June | Ohio Southern—ist, 6g--.1921/J & D) 9 | 88 Aug.| 98 Nov. 
Mil. & Nor. —ist,con., 63.1913\J & D| 120 b. 11219 Jan. 12019 Oct. | General mastgng®, 2 &-- -1921.M&N) 47 b.| 35 July | 51 Oct. 
Chic. & N. W.—Consol.,78.1915) Q—F | 14244b./138 Jan. |143 Oct. ||Omaha & St. Louis—4g...1937\J & J)*t45 a.|t40 Oct. Ap’ 
Coupon, gold, 7s......... 1902\J & D| 124 b./121 July 127 May Oregon Impr. Co.—1st, 6 g.1910 5 & D| 103 a.| 9219 Jan. |106% Sept. 
Sinking fund, ee basbowews 1938 A &O 118 b./116 Jan. (121 Apr. | Consol., 5 g....-... .-.++. 1939 A & O} 5219 | 46 Jan. | 65% 
Sinking fund, 5s......... 9A & O} 110 Db. 10749 May |112 ar. Ore. R.& Nav.Co.—l1st, 6 g. is 9J & J) 10944 101 June |10953 Nov. 
Sinking fund, deben., 58. 1933 M& N 109 b.|106% Jan. |1121g Apr. Consol., 5 £....----00---+ 1925 J & Dit 71 b.| 60 Jan. | 7649 Oc 
25-year debenture, 5s...1909 M& N 105 b.104 Jan. 109 Apr. | Penn. Co. 419 g., coupon. seh & J| 110% 106 Jan. |113%4 May 
Extension, 48....4.-ve.--192 6F & A 103 b. 97 Jan. 103 Oct. |Peo. Dec. & Evansy. —6g.1920 J & J* 95 | 74 Jan. | 95 Aug. 
Chic.R.1.&Pac.—6s.,coup.1917\J & J 130%4b./123 Jan. |13019 Nov. Evansv. aie 6¢.. Rr: M&S) 9319b.| 74 Mar. | 9514 Nov. 
Extension and col., 5s...1934\J & J) 104 9744 Jan. 104 Apr. ||_ 2d mortgage, 5 g......... 6M&N) 25 b.| 19 Jan. | 29 Oct. 
agg debenture, 5s. . -1921|M& 8 91 Db.) 88%8Sept.| 95 Fe Phila. —_— fen, 4g. 1938 & J) 76% | 6719 Jan. | 80% Sept. 
Chic. St. P. M. & O.—6s....1930/J & D ts a 12912 Oct J | 28 b.| 27 June Mar. 
Geveland & Canton. —5s8..1917\J & J Mar. 84 Jan. 9 a| 18% May | 2753 Mar. 
C, & I.—Consol.,7 g.1914,J & D) 130 . asndipdde~ctadipiis Lain agehed anacnile = | 131g May | 217 Mar. 
General consol., 6 g.... . 1934|\J & J) 121 b./117 Jan. (123 Oct. Pittsburg & Westorn—i g- 1917\J & J) | 791g Nov.| 88 Apr. 
0.0.C.& ~~ 1.—Pe0.&k 548.1940/A & O| 75 bd.) 69 Aug.) 841g Apr. |Rich. & Danv.—Con., 21915\J & 5| 190 b.|1061g Jan. |120 Oct. 
Income, 48...........-... 1990) April., 1744a./ 15 Jan. | 20 Apr. |/Rich.&W.P.Ter. -Trust, 8s. 1897 F & Al ie +40 Jan. |+70% Sept. 
Col. Coal és Tron: —6 g..... 1900|\F & A) 94 93 Oct. 100 May Con. Ist & col. trust,{> g-1914 M&S) ......../118 Jan. |13553 Sept. 
CoLH.Val.& Tol. Oen. ,5g.1931M& 8 91% 81% Ma 94 Aug. |Rio Gr. Western—Ilst, 4 g. 1939 J&Ji 7 62 Jul 7114 Nov. 
General, 6 g..........---- 1904\J & D\* 93 b.) 854g Aug.) 94% Aug I St. Jo. & Gr. Island—6 F 1925\M & Nit 60 a@ |+59% Nov. | 6914 Apr. 
Denver & Rio Gr. —Ilst,7 g. 1960|M & N/ 113 0.113 May |1157, Oct. (St. L. & San - —6 g., CLB. 1906) M& N > 112%9b.|101 Jan 111319 Oct. 
lst consol., 4 g........... 19363 & J 82%sb.| 71 July | 83% Nov.) 64.,Class C......--....-. 1906\M & N| 112%9b.\101 Jan. |1134g Oct. 
Det. Mac. & M.—Ld. grants. est. 1\A &O> 25 a.) 22 Aug.| 271g Apr. || General ae 6¢..1931\J & J) 99 eb 82 Jan. | 991g Nov. 
Dul. So. Sh. & Atl.—5 g.. 7\J & J| 100 a. 93 Feb. 102 Apr. | St. L. So. ny 4s, g.1939/M & N; 60 | se only 6219 Apr. 
E. Tenn. V. &Ga.—Con., 5g. 1956\M & N/ 104 =| 86gJan. 107 Oct. | 2d, 4s,g., imcome........ 1939\J & J| 18 20% Apr. 
Knoxville & Ohio, 6g. --.1925|\J & J) 114 b.) 96 Jan. |1147 Oct. \|3t.P/M. aM .—Dak.Ex.,6¢.1910|M & N} 118 b 159 Jan {121 fre 
Ft. W. & Denv. ae F -—6g..1921,J & D 74 b.) 66 Jan. 79% Apr. | Istconsol.,6g..... i iodih 1933\J & J| 120 an. |122 ’ 
Gal.H.&SanAn.-M.&P.D.ist,5 |M&N) 91 90 May | 931g Oct. x reduced to 419 g...J & J} 102 9712 Jan. |1024¢ June 
Gen. Electric, deb. 5s, g...1922\J & D, 87 b. 68 Jan. | 95 ‘Aug. || Montana Extension, 4 g. 1937\J &D| 88 | 84 Jan. | 891g Apr. 
tag a eae erg 4s,g.1921/A &O; 63%4a., 60 Jan. | 66g Sept. _ & A.P.—1st,4¢., Bil. 743/T & J; 56 b.| 50% Jan. | 595 Apr. 
5 aera G-ccece 1952|A & O} ........ 100 Feb. |103 Sept.) So. Pacific, Ariz.—6 ¢..1909-10\J & J); 92 b July | 94% J 
eee ae 1953\M & N| 97%b.) 9514 Feb. |1013g Apr. | So. Pacific, Cal.—6 g. 7221905-12/A & 3} 108 b.|104 July |1092g Sept. 
Int Great Nor. —Ilst, 6 g.1919|M & N) 116 4b. (10938 Aug. 117 Nov. || 1st consol, gold, 5 g.....1938/A & O} ........ | 8549 May | 98 Apr. 
$4 4-56. ..0006 sccccccccces 1909 M&S, 71 | 6 June 714 Nov. ||So. Pacitic, N. M.—6 g..... 191115 & J| 100 b.| 947% July |103 
Iowa Central.—l1st,5g....1938 J & D,) 90 a.) 86 Jan. | 95 Apr. ‘Southern—l1st cons. g., 58.1994 & J) 87 865g Nov. | 8814 Nov. 
Kings Co. Elev.—1st, g..1925 J & J| 69 a. 44 —_ 85 Apr. |/Tenn.C. L. &Ry.—Ten.D., 1st,6g/A & O}* 75 a.| 74 Nov.| 853g Apr. 
ede Gas.—lst., 5 g. ---1919) Q-F _ 90 | 90% Nov. || Birminghem Div.,6 g...1917/J & J} 81 77 Jan. | 87 pr. 
Lake Erie & West.—5 g....1937\J & J) 114 b.| 18b%9 Jan. 1115 9% Oct. |Texas & acitio—lst, 5g. -2000\J & D) 89% | 72%Jan. | 90 Nov. 
L.Shore. Pee 1st, 78. 1900}J & J 119%8 116% Oct. 1121 14 May || 2d, income, 5 g.......-. 00|March| 257, 1749 Jan. | 28% Aug. 
Consol. coup. d, 7 a,---1908)5 & D 125%9b.122 Jan. |1261g Nov. |Tol. Ann Ar. & .M—6¢. 1924|M & N b.| 55 — | 861g Oct. 
Long Island. Yoseon, ,5g.1931; Q—J |\*117 b./113_ Jan. (118 Oct. |Toledo & Ohio Cent.—5 g.1935\J & J} 110  |103%gJuly 110 Nov. 
General mortgage, 4 g- 1938/3 &D 97 b.| 935g Feb. | 997% May |\Toledo Peo. & West.—4 g.1917|\J & J| 72 b., 68 yd 84.5 Mar 
Louis. & Nash. Cons., 78.1898|A & O} 1091gb./108 Oct. |1131g Mar. |/Tol. St. L. & Kan.C.—6 g..1916\J & Dit 60 \t554g Aug. \t64 Apr. 
N, 0. & Mobile, lst, 6g. -1930|\J & J) re b./1121g Jan. (120 Sept. | Union eamne-S 6. pase --1899 J & J iy |*80 June|1i1ll Apr. 
2d, 6g..1930\J & J/*108 a.) 97 Jan. |110 Aug.|| Ext. sinking fund, 8..... 1899|M & 8| 98 June 103 Feb. 
Binal OBisstdacrtccacé OJ & D119 = |1091g <= hy Nov. || Collateral trust, is SS dad 1918 M& Nit 40 b, rt May | Jan. 
ES YS era OJ & J) 76 71 uly | Sept. || Gold 6s, col. trust notes.1894\F & A 7 »b.| an. | 9 i 
Nash. Fl. &Sh.-lst ~etd.,5 ¢’37\F & A) Bi 199, 76 Feb, oie Aug Kan. Pac.-Den. Div. ,6¢. ste M&N no 1101 Jan. |109 
ag ag Central.—4 g. 987\J & J) 83% b.| 82 | 85 May || 1st consol., 6 g........ 9M & N a.| 72 une| 97 Mar. 
Louis. soe pea ,68.1910)J & J 1+ | 'L07Jg Nov. /113% Mar. Oregon Short Line—é Con Bi “1p2e F&A BF tg | 75 Jan. | 927% Mar. 
Ae damien ensosdive 1916/A & O| 974% | 83 June/100 Mar. | Or.S.L.&Ut’hN.—Con.5g.1919/A & O} 45%gb., 40 J 561s Apr. 
Louis. St. t & Toxas. ‘Sein F & A\* 50 ».| 55 July | 61 Apr. || _U. P.Den.&Gulf,con., 5 g.1939|\J & D| 39 b., 3l4e8June| 48% Apr, 
Manhattan consol. 4s...... 990A & O| 94 b.| 93lgJan. 994 Aug. U.S. Cord.—Ist col., 6 g..1924J & J} 67149 | 6749 Nov.| 874s June 
Metro. Elevated.—1st, 6 g. 1p08\3 & J) 121 p. \116 Jan. 122 Oct. | Virginia Mid.—Gen. M., 3.1936|M & N b. 70 Jan. | Oct. 
Tb sabsacs sobuen cannes 1899M & N| 107¥2 107 Jan. |111 soe || Wabash—lIst, 5 g-..... .----1939 M& N| 103%b.|102 Jan. |107149 Apr. 
Mich. Cent. an 78.1902\|M & N| 121 b..119% May |12419 Mar. || | leery Bo- scoscce 1939 F & A} 69 b.| 651g Oct. | 79 
SG BB cidscdescsneses 1902|M & N| 1061gb. 106 Mar. |109 Sept.|| Debent. M., series B.....1939 J & J| ....ce00 21 Mar. | 28% Apr. 
Mil LakeSh. &W.—1st, 6 g.1921\|M & N| 129 b. 124 Jan. |131 |West. N. Y. & Pa.—1st,5 g.1937 3 & J) 1 b.| 97 July |104 Nov. 
Exten. & Imp., 5 g....... 1929|/F & A| 111 _ b./105% Feb. |111%4 Nov. || 2d mortgage...... .-..... 927\/A & O}t 241eb., 1819 Feb. ($26 Aug. 
Mo. K. & E.—1st 5s, g.,gu.1942/A & O| 83% | 76 July | 842 Nov. |West. Un. 'Tel.—Col. tr.,58.1938 J & J|*107%b.\103. Jan. 109 June 
M. K. & Texas.—1st, 48, g.1990\J & D| 8253b. 77% Aus. | | 831g Apr. || Wise. Cent. Co.—lst, 5 g..1937 4 & J\* 56 a. 5019 Aug. | 76% Mar. 
Ee rare eet 1990\F & A' 46%3 | 38 June; 48%gApr. || Income,5 ¢g ....... -.... 19S 7] . waroos | 8 b.| 6% Oct. | 18 Feb. 
NotTe.—“b” indicates price bid ; “a” price asked; the range is made up from actual salesonly. * Latest pricethis week. {Trust recelpts. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—NOVEMBER 23, 
SECURITIES Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, 
Rai B. & O.— ons. mort., ra Hs. 1988) 11544)......|/B.R.&P.—Roch. , lst, 68.1921] 120 /124 
lroad Bonds. W. Va. & Pitts.—1 lstee: eo ee Roch. & Pitin:-Oons. 1st, 68.1922] 1204/1214 
Stock Exchange Prices.) B. & O.8. W., 1st, g., er "1990 108 [10958 Bunt Ged, Rap. & No.—1st, 58.1906} 106 
Alabama Mid. oath &: -, TUAY..19Z8} ...... 90 Monon. River, 1st g.,g. 58...1919| ......|...000 Consol. & collat. trust, 58...1934 
-T. & 8, F —24, 48, Class B. a puueus fouese Cent’l Ohio Reoz.—ist, 4498.1930} 10449|...... Minn, & 8t. L.—1st, 78. ee 
Ooi. Mid. 1at, g., G8......-00- 1936) *74 |...... Ax.& Ch.June. pee yy -1930} 103 |...... mag 4 OC. & West.—1st, 73....1909 
Atlantic & Danv.—lst g., 68..1917! ......|...... Bost. H. Tun. & W.—Deb. 58.1913/*101 |...... Oed. Rap. I. F. & N., 1st, 68.1920 
Ati. & Pac.—2d W. D. fa. 8 68, . 1007) .2ccce}isccee Brooklyn Elevated—2d, 58...1915| 50 | 55 L8t, 5B..cese-srses>sc0essee 1921 
Balt. & Ohio—1st, 68, B.1919| 120. |°27227||Brunsw ck & W’n—lst, g. 4s, 1938} 67 | 75 |/C. Ohis Oni. “Cin. Mist, ae -1939) coceas] coocus 
_ SAE eae 1925} 111%/..- Buf. Re h. & Pitts —Gan .58.1927' 96% 97u/| ‘ant. RR # Funk —Ool. 7 See =so500 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued )—NOVEMBER 23, 








t. of N. J.—Conv. deb., 68.1908 
tral Pacific—Gold bds, 68, 1895) id2is 
1896) 102% 








aes 58 
O.—Pur. M. fund, 68. 1898| 
es A 1908) 119 





Wend. latee, “s. -1911 
pedabéeesanases<csce~: as 1911 


68 
Oh. V.—Gen.con. 1st,gu.g,5s8. 1300 
& Alton—S. F., 68.. 
& Mo. River—1st, 78. 1900 
1900 


Wiicccocoqapzcccesececes 
St, L. Jacks. & Chic.—2d, 78.1898 
e—1st, 8. f., 68.1912 
or. —1st, 58... 1926/*10 
mrrt: 


-~- 
Quioc. Burling. & ~~ 

















& Indiana Coal—ist 58-1936 
Mil, & St. P.—1st,8s,P.D. io 
3-108, P. D 1898 

















D.; 5s -||LehighV.,N.Y.—1st gu.g.419s.1940 
Pacific Div., 6s..191 - | 119%! ‘Lehigh V.Term.—l1st Se 58,g. 1941 
Minera! Point Div. 5s 1910 10 i 8, ° 





&Norw.—30- 
Chic. — 7 





, 48 e 

Keokuk ‘&. Des M.—Ist, 58..1923 
¥yy j—Ist, 6s..1915 
Minn. 68...1 18 





& Col—i q. y's oa, és. 1930 
L., Cairo div. a. 1939 


ote 

Oin.Ban.&Cl.—Con.1st,¢.58, 1928 

Gi.Col. Ga. & Ind. rr 78,3.£.1899 
Sane, 1914 











Del. Lack. & W.—Mort. 68---1916 
, & N. Y.—1st, 738.1906 
x—Ilst, 78.... eet 





list, 915) 1 
D.4H.Can— Pa. Div. scoup.,78.1917 
Albany & S8usq. aw gu.,78. 1906 


. ep 1906 

& Sar.—1st, coup., 78.1921 
ver City Cable— 1st, 6s... 
y—Cons. = g- rte 





Ni Y. Central.—Deb. g. 43....1905 





‘ 69 
Mortg. 68....1908 
efferson—lst, gu. g. 5a eee 1 


Dock & ite ae 6s, cur’cy. 








. & met yt 
N. Y. Tex. & Mex. —1st48,gu.1912 
North’n ? Paeifio—Divid'a scrip ext. 


eeeieeeneenemene so ee 


1923 

gat. H.—8ul.Co.Br.1st,g.,5s.1930 
Ev. wy gen.58,g.gu.1931 
dian.—lst, cons. -— 
Flint & P. — —Mort., 68... 
ist con. gold, 5s . 
Port Huron—lst, 5s 
Pla. Cen & Fen —iet g. 58... 


1943 
Ft Worth & R. ‘Gite, 58. "1928 











Nontolk & South’n—I1st, 58,¢.1941| 105 
Norfolk & West.—General, 64.1931' 116 














SECURITIES. | Bid. 

\Gal. Har. & San Ant.—1st, 68.1910) ...... 

BR wert... FB. .0cd0s coocconcee 1905) ...... 

Ga. Car. & Nor. —Ilst, gu. 58, &- 1929} ...c- 

Ga. 80. & Fla.—1st, g. 68...... ET nencse 

|Grand Rap. & Ind. ~ Gen. 58..1924! |..... 
f° B.W. & 8t. P.—1st, con. 58.1911 


BE BO, 48.ccccocctbccesccccus 1906 
: |Housatonic—Cons. gold 58. ...1937/*1172 
a ee aren Bay, Cons.58..1918 

T. C.—Waco & N.7s..1903) 106 











1950 

8pringf. Div.—Coup., 68....1898 

iddle Div.—Reg., 58....... 921 
C. St. L. & N. O.—Ten. 





. 










1st, — § Pllcedesdecudan 108% 
Gold, 58. Te sosccosens 1951} 117 
Memp. Div stg. 48..... 1951) ...... 
Ced. Falls & Minn. —l1st, 78..1907| 103 
Ind. D. ion —1st 78, ex. cp.1906) ...... 
Ind.D.&W.—Ist 5s, g.,tr.rec..1947) ...... 





2d, 5s, gold, trust ecosketn. .1948 
nd. Ills. & Iowa.—l1st, g, 43..1939 
Int.&G. oe YORE. .ccacccss 1919 
_ OO ea CRS 1921 
Kings Co. oe El.,1st,5, eu, A.1929)* 
Lake Erie & West.—2 , 58.1941 
L. 8. & M.80u.—B.&E. x 






















eee e et ee wee mete wesenas 


x. ¥. ) tay & =~ —Ilst, g. 58.1927) ...... 

2d mortg., 1NC......22--s0 1927! 37% 
N.Y.&Man. — “ist, 7s, 1897 1031, 
N.Y.B.&M.B.—1st con. 5s,g.1935 
Brookind Montauk. 1etGe1911 

1st, 58 ...... eeencedgocung --1911 
Louis. Evans.& 8t. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 7s..1907| 109 
E. H. & Nash.—1st 6s, @....1919 112 4 















Pensacola Division, 1920} 107 

8t. Louis Division, 1st, | ert i 

Nashv. & Decatur—ist, 73. -1900 iizis 

8. f.,68.—8. & N. Ala. ....... 1910} 10 be 

10-40, gold, 68......00.--22- 102 

Yoar 58, G.,.. ....00---000 9 

Pens. & Ate ‘ist, 6s, gold... 1921 +4 

Collat. trust, 5s, g ......... . 102 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940| *g7 
Manhattan Ry.—Cons. 4s..... 9 94 
Memphis & Charl.—és, ont..e “58 

1st con. Tenn lien, 78....... 915/*114 
Mexican Cent. Consol.—4s, g. i9it ne” 

1st, cons. income 3s, g......1939) _ 1... 
Mex. International—lst, 4s,g.1942| «79 
Mexican National—1st, g., 6s. _ === 

2d, income, 6s, “‘A’’......... Bene! ...es 

2d, income, 6s, “B”........ a 
Michigan Central—6s......... 1909) 117 

2 upon, 58..... ee cceneeccceee aoe 114 

aeenae te ppenscenansocsse 1 

Bat.C. &8trgis.—1st,3s,g.gu.1989| | me 
Mil. L. 8.&W.—Conyv. deb., 8.1907/*105 

Mich. Div., 1st, 6s........... 1924; 128 

Ashland Division—iat, 68 ..1925/ 1261/130 
Minn.& St. L.—1st, g. 7s...... 1927) 134 

Iowa a “erm 1st, 78..... 1 123 

2d MOFtZ., 78..20..00.ccc.c0e 1891 ...... 

Southwest Ext.—\st, 7s..... 1910} 168 

Pacific Ext.—1st, 6s ........ 1921) 1153,]...... 

.||. Impr. | em pe @B...060 1922) ...... 

Minn. & Pac 8t mortg., 58.1936) .... oo)... eee 
Minn. 8t.P.&8.8.M—I1st ¢.g.48.1938| |. |_| Rscbaita 
Mo.K.&T.—K.C.&P. » Let, 48,g. 1990] *67 |...c0e 

Dal. & Waco—1st, 5s, gu....1940) ...00./..... 
Missouri Pacitio—Trust 5 5e...1917| g5g)...... 

1st coll, a wonesccaccoescs 1920 Saisie 






















Gen, g., 1937 
Oregon & Califor. —1st, 5s, z. “1937 
Oreg. Ry & Nav.—Col. tr. 
Pan. Sink. F’d Subsidy: 

‘ ew “ime -C&St.L.Cn.g. 4981940 104 
r 


do 
P.C.&8.L.-18t,¢.,78 
tts. Ft. W. & 0.—Ist, 73. roy 








3d, 7s 
Ch. St.L.&P. —lst,con.5s,g. . .roo 
Clev. Ay weg 8. fd. 
“ay 42 
Bt. L.V.&T. H.—int, és, 78.1897 
2d bn i. 





2d, , 78 
GAR ELE -Ext—ist,digs,G, 


Ohio [nd.&W. —Ilstpre. 58. “1938 
er & Pek. Union—1st, =e 


mortg., 4138 

Pitts. Cleve. & Tol.—1st, 6s... 

Pitts. & L. Er.—2d g. 5s, “A’?1928 
|Pitts. Mc. K. & Y.—ist 6s...—. .1932 
Pitts. Painsv. & F.—1st, 5s.. 
| Pitts. Shen. & L. E. ae g. 58. 1940 
|Pitts. & West.—M. 5s, . 
| Pitts. Y’gst’n&A. —l1st, 3 
|Pres. — Cent.—1st, 6s, g.1916)*...... 


e 68 

|Rio Grenae. 80.—l1st, g., 53... 
Pes Jos. & Gr. Is.—2d ine 
an. C. & os 58..1927 


Bellev. & So. Ill.—1st, 8s. -aees 
Bellev. & Car.—1st, ~ anes 
og 8t.L. aw. —lst, 








PS, PE, 4s....1932 
6s, g., cl. A.1906 





General Btn .aeaics 


ees 


4» 43. ones 
i — Ist, 6s, %---1916 


) td Midian —1st, 43, g. 1937 
- Paul & a 5s. ---e 


e 58 
finn & eapttiren. vere -1909} 111 
1909 

















en. —1st, guar., 68..1937] 11 
1937 


g. 58 

t. Minn., lst div. lst 53.1908 
W ‘imar&siouxF.— —Lst, g,58.193%5 
/San Fran. & N. P.—1st, g., 53.1919 
‘Southern Railway— 

East Ten. reory. lien, 4-5s..1938 
Alavama Central—lst 6s.. 
& Char.—l\st, pref., 78... wre *100 


68 900 
Colum. & Green.—ist, 5-68.1916 *100 
E. ‘enn. V. & Ga.— 1st, 78.. “1930 1154/1 


Georgia Pac.—l1st, g. 5- -63.. 
Rich.& Dan —Eq. s. f. 


pe 
Vir’a Mid. oo ser.A, 68. res 


> wor, essa eel lhl nn ee ee eee 


Series E, 5s............- 


Wash,oO., &W.—Ist cur. gu.4ds. 1924 

West.No.Car.—I1st con. g.63.1914) 439 

|Ter.R&.As’n of St.L.-1st “tet *103 
Texas & New Orleans—18t,78. 1905 

Sabine Division, 1st, 6s 

oo. 1943 

. D.—1st, g. 63.1905 

Third Avenue (N. -Y).—18t 58, 1937 

Cad.—6s 1917 

Toledo A. A. & G’d Tr. —g. 63.1921 





Ss a 


& 
M.--Ark.Br. ,1lst, 73.1895 *10239 cccse 






—48, guar.....1 931 

Morgan's La. & T.—Lat, 6s. ec 
eee eeeneee os 8i* 

Nash. Chat. & 8t. L.—2d, 68 "1908 
. O. & No. B.--—Pr. L, #:, 60.1915 1l 


8t 
Mobile & Ohio—ist ext., 68...1927 
-|| 86. L. & 


N. J. Junc—Guar. ‘Ist, 4s. --1986 


a A. A. & Mt. Pl.—6s 


asaaedibaoes iT y 
|Ulster & Del.—1st, con.,6.,58.19238 
Union Pacific—1st, 6s xT ot 


Beech Creek—1s ~ 48..1936 103% eneeee 
Osw. & Rome—2d, 8, Z.,60.1915 BE lecsaes 


Utica & Bl. Riv. —4s, 1922 
* Y. & Put.—l1st, g., & a bee 
= H, & H.—1st, ree 







35 
James River Val.—1st, 6s...1936| _..... 
Bpokane & pa 68.....1 $y *117 
8t.Paul & N. P.—Gen., 68..1923)| 117 
Helena&RedM’ n—Ist,g. , 68. 1937 ae 
Duluth&Manitoba—Ilst,g.681936| 80 
Dul.&Man Dak.Div.—1st6s.1937 
Coeur e—W-We wane gold.1916)* 
Gen. 1st, g., 68............. 19338 
Cent. Washingwn—1st,¢.,68.19338 








™ No price Friday; these are the latest quotations made this week. 





ve Ss: 1908 103 /103%5 





J. Go. & W. —lst, 6s.. * 
U. P. Lin. & Uol.—1st,g., 58. 1918 

.8.L.& U.N.,col, weer 
«& North.—1st, 76..c0e- rt 


Gold, ° 
Utah ~o;. ~ 1 7a. 


«--2-1909 

Co. of 0. —Gon. 68.1921 
benture, Ser. A-.1939 
Det. & Chic, Ext. 1st, 58, g..1940)« 
No. Missouri—lst, 7s 
@t L.K.C.&N.—R.E.&RR.7s.15 
St.Charles Br’ ge—1st, 6s. ..16 
.||Weat. Va. C. & Pitts.—1st, 68.1¢ 
Wheei.&L.E.—1st. 5s, gold...1926 
Extension & Imp, g., 58.....1930 


For “aiscellanecous and Unlisted Bonds,—Sce 3d page preceding. 
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Lnvestment 


Railroad Jutelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and, other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 


the CHRONICLE. 


The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 


day of each month, 








RAILROAD EARNINGS. 














7 _ 

ees Latest Earnings Reported. |fan.1 to Latest Date. 

Week or Mo| 1894. 1893. 1894. | 1893. 
8 & $ 

Adirondack.....\Septemb’r.| 15,936; 15,132; 129,090! 134,338 
Ala. Midland.../Septemb’r. 46,768 40,848 397,914! 350. .08e 
Allegheny Val.. |Septemb'r. 212,267 180,862 1,567,234) 1, 894, 653 
Ark. Midianc... -|Septemb’r. | 5.919) .163 55,432 52,459 
Atch.T.&8. Fe. \2dwk Nov.) 680,000) 761,679 ~~ ........ ees ee 
St. L. & San F. |2dwkNov.| 127,304) 137,568 9 ....-22.) ween ee 
Atlantic& Pac 2d wk Nov.) 79,490 i Seccvecs| sescsdss 
Col. Midland. .|2d wk Nov. Ae -~ WR | cddecticel ~ “sedeeaall 
Zz. to -|2dwk Nov.) 919,314 930, 339 33,332,902) 41, 612,149 

Atlan Char. a! [June sanues | 46,902 53,309 320, 884 "375, 101 
Atlanta & W.P pone r. 41,386 40,747 334,045) 302,438 
Atlan. & Danv..'2d wk Nov. 13,733 ZEGIOE | ».sobeeekel). . eseseane 
Austin & N’west|Septemb’r.| 23,295 24) 694 180,110; 166,002 


B.£0.EastLines October. ..|1,616,651 1,613,355 | 14,047 eats 996,569 
Western Lines| \Qetober. . M i 486,876, 699,366 


cccccccs!| October. .. 
Bal.&0.Sou’w. a. 2d wk Nov.| 129/814 
Bath & Ham’nds|septemb’r. 4,848 
Bir. & Atlantic..|October. . 1,664 


Brooklyn Elev...\WkNov.17| 32.767 





Oamden & Ati.. 
Danadian Pacitic 
D Cam.G&Ch. 

Dar. Midland... October. . 
Dentralof N.J.. Septemb'r. 
tral Pacific. :|Septemb'r. L 1318, "85 | 








iSeptemb’r. 86,632 




















mtral ofS. C..\June...... 














Dhar.Cin.&Chic. October. . 16,530) 
Oharlest’n&Sav.Septemb’r.| 35.163! 
Ohar.Sum.& No.! October. .. 18,600 


Oheraw.&Dar../Septemb’r. 9,045) 
Ghes. & Ohio. .../2d wk Nov. 179,634| 
Ches. O. & So.W.'Septemb’r.| 203,479) 
Ohic, Bur. & No. lSeptembrr. 225,689 
Ohio, Bur. & .-|Septemb' r.| 2,829,845 
Saicte aon, 5 _ wkN. ws 88,397 


One ee We West'n nloawk Her, 71,235 
Ohio, Mil. &8t.P1|\2dwk Nov.| 564,410 











Ohio.&N’thw’ny|October. ..| 2,905,333}: 


aie. Foo.&8.L.. 2dwkNov.| 20,226 





0. R’k L.& P..' October 1,617,151 
Ohio.8t.P.M.&0./October. .. 6, 
Ohic, & W.Micb.\zdwkNov.| 29,982 
Cin. Ga. & Ports.|October. . 6,463 
Cin.& Kent. Sou |Septemb’r. 979 
Cin. Jack & ae. /2d wk Nov 12,314 


Ala. Gt. South.|Septemb’r.| 124,000 
N.Orl. & N. E.\Septemb'r.| 89,000 
Ala. & Vicksb./Septemb’r.| 44,000 
Vicks. Sh. & P. Septemb’r. 47,000 
Erlanger Syst./Septemb'r.| 6 0,000 
Cin. Ports. & V../October...| 25,386 
Ool. & Maysv./October. .. 930 
Glev.Akron&Co.|2d wk Nov.| 15,776 
Cley. Can. & 80./4th wk Oct| 23,499 
“yoo besos 2dwkNov.! 261.444 
ast'n.|Septemb’r.| 150.699 

CLLor.& Wheel. |2d wk Nov. 27,656 








H, 
Ool.8and’y & H. 2d wk Nov.| ~18°379 
Colusa Slabs. -|Octuber. . | 1,700) 
Urystal......... Septemb'r. 1.130! 
Oumb’id Valley|Septemb’r.| 80,247 
Current Biver../ist wk Nov 2,704 
Denv. & Rio Gr.|2d wk Nov.| 150.800 
Det.Lans’c&No |2d wk Nov. 22.021 
Daluths.8.&At). 2d wk Nov. 30,089 
Eigin. Jol.&East|October. . 107,163 

















Eureka Springs. |Septemb’r. 6,651 
Evans & nd’ plis|2d wk Nov. 5.468 
vans, & Rich..|istwk Nov) 2.203 





Bvausy. & T.A..2QdwkNov.| 20,548 
Fitohburg. cise temb’r.| 653.788 
Flint & P.Marg.. 2alwk Nov. | | 45,243 
Fiaone & Bonin October.” 176.858 
ctober. 85 
Ft. W. & Rio Gr |October. . ‘| 67 


Sede. “&A Att. U..|October. ..! 576 

sorgia RR.....|3d wk Nov. 38,392 
Ge Oaria & ae [Beptemb’r. 58,586 
Geo. Bo. . & Fla October. . 82,000 
Georget’n & W'n|June ...... 2,626 


Brunsw’k&West Septemb’r.| 43,961) 
ufi.Roch.&Piti|2d wk Nov.| 62,169) 
Bar.C.Rap. & N |October. . 409,997; 


2dwkNov.| 437,000) 

June. 5.038) 

8) 8, 476) 48, 339 re) °856 
1,214:792| 9,059,103] 10,915,072 

1,433,129] 9,618,686) 10,797,693 
7,649 47,433 





Gr. . & End. . 2dwkNov.| 37,192 
Cin, R.& F 2d wk Nov. 81229, 


Traverse City: 2d wk Nov. 579 
9. R.& L\2dwk ov. 1,809 
_Totalail lines.|2dwkNov.! 47/809 


2/289 9| 
$4,457! 


3,846,900) 5,485,155 
2,103, 27/2,212'721/17,894, 363| 2 1391,724 
‘118 tt 5, — 245 5, 849, aoe 


vesk | 9,564 
605} 24,726 


1, 513, 923) 1,617,366 


31,718) 
64, 612) 2 335,142! 2,990,375 


524,086 
76,422 
5ol, 0001 16,168,983 983) 18, = 10 «5 


| 


3,568) 


15, 019 





6,634 
12 628) 


307,048) 





2 
af 
Om 
No 
iS: 





2,173 
54,248 


1,64+,951| 2,365,095 

3,176,514 
24,912,791) 29,702,605 
. 24, wan oat .938 ae ty 


13,737, bai 16, 801; 262 
6.072 2'834 6,743,524 


3,080 "362) 3,443,819 


757,203 "716, 505 
1788 


54.954 


134,163 124,191 
473,213) 481,866 
+ 571, 127,157 


838 44,598 
42.671! 64,697 


7,856,436) 8,747,180 


23, 380,723) 23; ,521, 972 
‘878, 023 


3.989.372 
3.93 ry or4 





7,134 9,635 


547,879, 589,744 
2,491,000) 2,957,437 


4 

11,041, 919 12,072,536 

° 3) 1,291,093 

1,088,544| 1,268,583 
42,2. ‘ 








} 5,537 

; 1,169,640) 1,232,203 
482,362) 352,362 
715,578 ett 


1,651,936] 1,959,121 
335,510| 385,322 


* 239 47,960 
324) 121,008 





2.141) 1059 2,513,411 





Roaps, 


Latest harnings Keporited, 


Jan, 1 to Latest Date. 





|Weekor Mo] 1894. | 1893. 


1894, 


1893? 





t. 
Montana Cent 
Tot. system 


Hous. £E.&W.Tex 
Humest’/n&Shep 
Dlinois Central. 

Ind.Dec.& West. 
Is.& Gt. North’» |: 


Tron Railway... 
Jack. T. & K.W 


L. 

Lehigh & Hua. 
Long Island... 
Los Ang. Term. 
Louis.& Mo, Riv. 


Louis. “w! &8t.L./: 


Lo ashv 
Louis.N. A.&Ch 
Lou.8t.L.& Tex 
Macon & Birm. .|0 


Manches &Aug.|. 


Manistique. .... 


Memphis&Chas |: 
{Mexican Cent. |: 
Mexican [nter’!.| 


tMex. National. 
Mex. Northern . 

tMexican R’ wav 
Mexican So..... 
Minneap.&S8t.L. 
Mo.Kan.&Tex..|‘ 
Mo. Pac.&lronM 


Mobile & Birm.|: 


Mobile & Ohio 
Mont. & Mex.Gif 
Nash.Ch.& 8t.L. 
Nevada Centra) 
N. Jersey &N.Y. 


NewOrl. &S8o’n.. rs 


N.Y. L. ' 
W.Y.Pa.&Ohio.. 
N.Y. Ont. &W . 
N.Y.Susq. &W.. 
Norf. &South’n 

Norfolk & West. 
N’theast’n (8.C.) 


North’n Central. |Sep 


North’no Pacitic. 


Oconee & West. October. . 


Ohio River...... 


Ohio Southern. . |: 


Omaha &8t. L 


Oregon Imp. Co. remedies 


Penosylvania... 
PeoriaDec. &Ev.|* 


Petersburg...... Septemb'r. 


wa. 
Cs) 











zi 
* 











Phila. & Erie... 


Phila. & Read’g. Septem 


Coal &Ir. Co... 





Total both Cos.'$ 


Pitts. Mar. & Ch. Ockever, x 


Pitt.Shen.&L.E 
Pitteb. & West. 


Pitta. Cl. & <. October. .. 


Pitts, Pa. & F. 


Total system.,/2d wk Nov. 


Pitt. Young,@A. 
Pt. Roval & Aug. 


Pt. Roy.&W.Car.| June 
uincy O.& K.©./October. . 
ich. Fr’ksb.&P. Septemb'r. 

Rich. & Petersb. Septemb'r. 

Rio Gr. South’a |2d wk Nov. 


Rio Gr. West’n . 
Tus: 


8t.L. Ken’et&8o0 
St. L.Southw’rn. 
St. Paul & Dul’th 


San Ant. & A.P |Se 


§.Fran.& N.Pac. 
Sav. Am. & Mon 
Gav. Fia. & West. 


Sher.Snrev.& So Fs 


Atlantic sys.b.|/Se 


Pacific system 
Total of all 


So. Pac of a] 
So.Pac.of Ariz} 
$o.Pac.of N.M. 


Sumuiit Braach. 


Lykens Valley 


Tot’l both Co’s 











-_ 
~ 














3, ry ‘876 


6 

14, 543,922 

3 25,663 
611,056 


1,834, 1334 
00,974 


4,006 
1, 180. pty. 


587,639 


2,944,971 
701,275 
bet y #44 
178,584) _ 179,6 
1,102,532] 1,313, 865 
55| 8,977,943) 9. 176,031 
ry 1,249,807 


6 
1,496,943 


$ 8 8 
403, 14 430,475 15,958 Wiis 901,879 
64,464 2,344,498 
$71,223 
10,865 


- 1,767,377, 1, 683, 118 9,593,770 
. 77 a nae 1312 
156,818 039| 1,246.95 
-|2,147.967 1,977, ‘923/11, 805,035 
5,20 5 35,413 
3,915 


roth 288,897 
180) 97,000 

ae 799: iro |2, eas: “344 14,709, 761 
39.011; 35 er 336,386 
1,976,075 
1,451,082 
34.065 


585,275 
331,950 
261,432 
3,194,453 
849,457 
305,766 
227,802 


3,775,342 


‘974,721 
1,454 


10e8 856 


068,129 
2 



































Cs 
<p 
NS 
eo 
aNe 





a 

~ 

© 

b a 

7 
POOH 


2 
39,232,955 








i] 
J 
7 
— 


rs 
~ 











NSea 


1 “858,612 


"81,272 


97.711 





19,526,559 





4,802,3 





3.458.458 
1,155,85: 


8.7 





etJI5,S 





327,786 








376,747 








5 
17,6: 


0g 
1 2.8.-2.000 











17,211 
688,239 


367,( 




















114,921 
679,049 


3,086.411 
800,230 
bat dry 


425.838 
8.068.771 


909,877 
1,967,995 





j 
4 
; 
; 
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 ___ —_— ————— 
| Latest Rarnings Reported. Jan. 1 to Latest Date. " | are. 
}Roapr, | — 2d week of November. 1894. | 1893. | Increase. | Decrease. 
Weekor Mo 1894. 1893. 1894. | 1893. LTD ea ; ; — : a 
uthern Ry e—| Southern Railway— 
ectiebe «& ‘Des. . ® s $ Richm’d & Danville 
gear. oS 4. Soluanbhe de roma. 
ete on: j2a wk Noy. 393,730} 388,405 15,219,759/15,705,311 Georgia Pacific... {| 393,730) 389,405 5,825)... 
Louisv. So.. } East Tenn. Va.&Ga. 
Georgia Pac Louisy. Southern... 
South&Nor.Car, June ...... 603 596 6,212 13,431 | Texas & Pacific. ......... 219.434, 198. 989 20,445) oo. ‘ 
Spar. Un. & Col. June ...... 9,448} 9,251 64,501/ 55,175 | Tol.Ann Arbor &N.Micb. $2,036, 322,555, ........ 499 
Staten Isl. R.T. Septemb’r.| 93.664) 94,057 843,756) 820,033 | Toledo & Ohio Central... 44,066; = 40, 188) 3,378) = ...... * 
BtonyCl.&CMt.. Septemb’r. 4,953 5,000 38,650| 41,739 | Toledo Peoria & West'n.. 20,938 17.670 CT) re 
Texas & Pacific, 2d wk Nov.| 219,434) 198, 939 5,984,.549| 6,018,913 | Toledo St. L. & Kan. C... 62,168 64,611; ...2.... 2,448 
Tex.8.Val&N.W October. .. 6,189 6,1 .900' 44,483 | Wabasb............ seeee| 231,974 279 1240) coeeceee 47,266 
Pol.A.A.&NO.M.'3d wkNov.| 23,523| 20,825 955:479 935/846 | Wheeling & Lake Erie. 25,315 26,283)  .cec-ce 968 
Tol.&OhioCent. 3dwk Nov.| 38,575) 35,409 1,610,603| 1,772,448 ~ —}— —___ 
Tol. P. & West..|2dwk Nov} 20,938) 17,670 ‘'777/268| ‘854/340 | Total .68 roada)....... 7,574,517 7,752,137] 347,337 524,957 
Tol. 8t.L.&K.C./2dwkNoy.| 62,168) 64/611 1,395; 186) 1, 590,070 | Net decrease (2:29 p. o.'. aa ee onse, coe! STEM 
Ulster & Del... ... Septemb’r.| 40,165, 43,565 320,074) 334,652 ——— ee 
«nion Paci For the first week of Semanter our final statement covers 





Un. oe ae Septemb’r./1,498,014 /1,6€7,011 10,609,775/12,776,088 
.B.L. & U.N Septemb’r. "485, '733| ‘415,455 3, thy 1834! 4, 1518, 818 


os. Joe. “464. Is.|Septemb’r.| 62,528) 82,222 4,342) 702 


Kan.C.&£0m. |/Septemb’r. 5,855, 11,160 oe. 202 | i2a, :793 


Tot. 8t.J.&G.1. lod wk Nov. 15,713 20,659 767,509, 999,256 
Cent. Br....... jSeptempb” r. 28 968} 42,203 298, "613! 358,058 
_ oa tw tlseptemb’r.| 30,756] 37,548, 277,907 ete 
Montana Un. * Iseptemb’ r.| 35,207) 51,24 6| 265,083) 602, 
Man.Al. & Bur. jSeptemb’r. 3,656 3,972 31,149 31, “O7L 
Gr total.* ¢'Septemb'r.|2,266,162/2,392,506 




















16, 970, 216 20,765,445 
Or.Ry. & N.Co |June ...... 97,67 7| 337.961 1 :228,091| 2 855, "510 
U. Pac. D.& G./Septemb’r.| 265,257; 248,553) 1, st: 284) 08,375 
Ft W’th &D.C./June ...... 74,044) 120,174 3,654| 71 180,366 
Wabash ......... 2dwk Nov} 231,974) 279,240 10, bre 210/12,178,914 
Waco & Northw.|Septemb’r. 36,034 20,815} 143,949) 142,949 
West Jersey..... Septemb’r.| 148,530) 15€,586 1,243 205 1,365,113 
W.V.Cen.& Pitts|October. .. #2.773| 99,57 $32,134) 986,568 
West Va.& Pitts./August.... 34,282 35,398 243,35: 271,453 
Western of Ala../Septemb’r. 50,570| 43,258] 367,922 338,236 
West. Maryland. /Septemb’r. 125,816) 130,857; 936,534 929,937 
West.N.Y.&Pa|istwkNov| 64,400! 64,600. 2,643,000| 3,049,569 
Wheel. & L. Erie/2d wk Nov. 25,315) 26, ty 1 ‘077, 104) 1,331,986 
WiL.Chad.&Con./June ...... 2,131) 2,15 11,485) 11,844 
Wil. Col. & Aug |June ...... 38,640) 44, 543 239,424) 336,415 
Wrightsv.& Ten.'July....... 7,960! 5,194 44,103’ 42.410 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 
weemeen. 
res cover only that part of mileage located in South Carolina 

> Includes earnings from ferries, etc., aot given Py ys { Mexi- 
@an currency. c Includes only half of ifnes in which Union ‘acilic has 
a halfinterest. @ Includes Ohio & Mississippi in both years. e Covers 
4,338 miles in both years. / In June, July and August Mil. Lake Shore 
& West. included for 1894, but not for 1893; for previous months and 
for September this road is included in both vears. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
Our preliminary statement of earnings for the second week 
of November covers 68 roads and shows a lossof 2:29 per cent. 





2d week of November. 1894 1893. 


Increase. Decrease. 








am, Zen. S «& Gente Fe... 
8 & San Fran.. 127,304 137,564 


79 roads, and shows 4°62 per cent loss in the aggregate, 

















i— 


1st week of November. 1894. | 1893. | Increase. Decrease, 
—| ost 
! 


z 3 3 
Previously rep’d (63 ras) 6, eee. erty 6,396,631) 176,235 507,791 






Aton. Top. & San. Fe. "740, al”  caaaaas 87,190 
8t. Louis & San Fr...... 130; ,240| 187,556, ........ | 7,316 
Atlantic & Pacific...... | 80. 070) 65,265) E4008  cosanss i 
Colorado Midland...... | 2i, 313| 23.932) 881) obidneet 

Brooklyn Elevated....... | 31 +267) S32Z,193}) ss ccccncee 926 

Chicago & Gr. Trunk..... | 49.615) 61,464) ovee os-] 1606 

Clev. Lorain & Wheel ...| 33,225) 28,286) 4,939 womans 

Det. Gr. Hav. & Milw.. 19.260) SiMe)  idSectas | i 1744 

Evansville & Richmond.. | 2,203) 1,525} 673) ae 6 

Kan. C. Mem. & Birm....| 22,425) a ree 5,103. 

Kan. City Pittsb. & Gulf. | 7,314| 5.096) 2,218) eopoakds 

Keokuk & Western -| 5,789) 7,442) sitimiseln® 1,653 

Northern Pacitic.........; 510,752) 460,595) 50,157) octet ce 

8t. Louis Alt. & T. Haute.} 25,050) et. wetness | 1,070 

8an Francisco & No. Pac.| 13,287) 14,537 conece 1,280 

Sevan. Amer. & Mont....| 13,195 6.993} 6,202)...” : 
—_— ee —_—_ 

Total (79 roads)........ | 7,686, 665) psx 471) 256,114, 628,919 
ee ee ae ne a ee ee ’ 372,805. 





The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


—— Changes.—-— 
Period and number of 1894. 1893. Amount, 
roads included. $ $ 3 P. et. 


Oct.— 1st week (73 r’ds). 7,804,313 8,034,361 229,548 Dec. 2°86: 
“2d week (74r'ds). 8,093,064 8,453,380 360,316 Dec. 4°26 

“ 3d week (76 rds). 8,513,897 8,958,710 444,313 Dec. 4:96 

“ 4th week (78 r’ds).12,302,703 12,196,943 

Nov.—Ist week (79 r’'ds). 7,636,666 8,059,471 372,805 Dec. 4°62 

“2d week (68 r'ds). 7,574,517 7,752,137 177,620 Deo. 2-29 

For corresponding weeks last year losses were as follows, 

the roads, however, not being quite the same as those included 

in the present year’s comparisons : 

Loss LAST YEAR in 





oo 


ppenies, October. No vember. 
Dollars. P.Ct. Dollars. P. Ct. Dollars. P. Ct. 
Ist week.... 1,118,606 14°35 517,851 G51 369,364 477 
2d week.... 900,295 11°40 402,646 4°94 162,950 2-0¢ 
3d week.... 843,546 10°37 *46,697 058 556,222 676 


4thweek.... 1,154,432 10°69 376,198 3°38 
* Increase. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 

and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 

monthly article on net earnings—say on or about the 20th of 


1,064,223 1007 


the month. 
— Gross Ei ——Net Earn 
1994. "fs03. 1824 "{ia3~ 
Roads. 3 3 
Adirondack ....... “et 15,936 15,132 : 670 546 
Jan. 1 to Sept. "30. 129,090 134,338 32, 324 32° rind 
Alabama Midlaad.. Sept. 46,7683 40,348 7,732 5,34 


7,533 def. 14305 


397,914 350,038 
1,176 def.7,127 


n. 1 to Sept. 30... 
127,450 112,001 


July 1 to Sept. 30... 


Allegheny phy By moe 212,267 180,862 99,255 73,393 
Jan. 1 . 1,567,234 1,394,653 593,443 667,330 
Arkansas cpnon or 5,919 5,163 1,421 det.7¢ 
Jan. 1 to Sept. 30.... 55,432 52,459 22,469 15,221 


At. T. &8. Fe....b..Sept. 2,424,766 3,030,569 563,925 1,276,659 
July 1 to Sept. 30.... 6,509,415 8,590,015 1,073,311 3, 133,387 


St. L. & San Fr..b. Sout. 558,886 594,668 257,235 285,063 
July 1 to Sept. 30.... 1,595,956 1,707,544 721,237 732,402 


Atlantic & Pac..b.Sept. 239,739 233,360 21,435 29,596 
705,509 


July 1 to Sept. 30.... 718,481 105,990 73,249 
Colorado my ty 117,536 114,308 beg ret | 6,312 
uly 1 to Sept. 30.. oo a Ph an 409 2,145 16,775 
Aggregate total.b. Sept. 3,340,927 905 Pon 424 seeaie 
uly 1 to Sept. 30.... 5208. ‘618 +h etre 449 1,912,733 60,813 
Atlanta & W. Point..Sept. 41,386 40,747 15,197 0,667 
Jan. 1 to Sept. pie 334,045 302,438 108,724 79019 
July 1 toSept. 30... 107,261 97,630 34,425 29,706 
Austin & Northw...Sept. 23,295 24,694 11,527 12,777 
an. 1 to Sept. J0.... 180,110 166,002 64,279 51,168 
Baltimore & ... 
Lines E. O. R -Oct. 1,616,651 1, sts, 355 631,144 595,725 


Jan. 1 to Gen. 'B1....14,047,968 15,906,569 4,652,692 5,303,213 
July 1 to Oct. 31..-. 6,457,356 6,585,689 2,433,055 2,571,903 
Lines W. O. R.b...Oct. 486,876 — 699,366 
Jan. 1 to Oct. 31.... 3,846,900 5,485,154 551,089 
July 1 to Oct. 31.... 1,755,300 2,386,325 382,045 553 
Total system...b...Oct. 2,103,527 2,312,721 766,132 900,456 
Jan. 1 to Oct. 31....17,894,363 21,391,723 5,203,731 6,437,430 








Shaatie & Pacific kisebec 79,490 66,604 
Colorado Midland...... 31,961 23,133 
Atlantic & Danville....... 13,733 11,594 
Balt. & Ohio Southwest. 129,814 118,906 
Brooklyn Elevated. ...... 32.767 34,457 
Buffalo Roch. & amas 62,169 64,612 
Canadian Pacitic......... 437,000 
Chesapeake «& Ohio...... 179,634 183,886 
Chicago & East. Dlinois 8%,397 ,585 
Chicago Great Western 71,235 87,188 
Chicago Milw. & 8t. Paul 564,410 758.671 
Chic, Peoria & St. Louis. 226 17,138 
Chic. & West Michigan... 29,982 34.995 
Cin. Jackson & Mackinaw 12,314 12,628 
Cleve. Akron & Columbus 15,776 17,574 
Cleve. Cin. Chic. & St. L.. 261,444 246,986 
Clev. Lorain & Whee!.... 27,656 19,812 
Col. Sand’sky & Hocking. 18,379 16,124 
Denver & Rio Grande.... 150,800 150,700 
Detroit Lans’g & North’p 22,u21 23,425 
Duluth So. Shore & Atl 30,089 26,458 
Evansev. & Indianapolis... 5,468 6,006 
Evansv. & Terre Haute. . 20,548 21,465 
Flint & Pere Marquette. 45.245 46.359 
QOGHIEE. 6.2 cccescacccncce 34,127 38,011 
Grand i "7 Indiana 37,192 43,331 
Cin. Ri Ft. Wayne 8,229 7,751 
Traverse city 579 993 
Mus. Gr. Rapids. & Ind. 1,809 2,173, 
Grana Trunk of Canada. 403,325} 430,475 
Intern’! & Gt. North’n ... 107,114 90,611 
Iowa Central............. 37,443 42,521 
Kanawha & Michigan.... 8,194! 6,249 
Kan.C.& Indep. Air-Line. 1,723) 1,499 
Kan. City Sub. Belt...... 5,649) 6,812 
Lake e & Western ... 67,961, 61,671 
Louisy. Evansv. & St. L 27,010) 23.977 
Louisville & Nashville... 432,720, 406,02u 
Louis. N. Albany & Chic 58,916) 63,189 
Louisville St. L. & Texas. 8,111 7,673 
Memphis & Charleston.. 29,270) 33,126 
Mexican Central......... 164,092; 156,026 
Mexican National........ 82,901 75.757 
Mo. Kansas & Texas..... 295,892; 247,139 
Mo. Pacitic & Iron Mt.. 474,389; 494,367 
Mobile & Birmingham... 7,742 7,128 
New York Ont. & West’n. 79.506 82,377 
Norfolk & Western... ... 232,338 215,111 
Northern Pacific......... 455,015 393,971 
Ohio Southern..... ebesde 19,461 14,097 
Peoria Dec. & Evansy.. 16,761 16,921 
Pittsburg & Western..... 54,650 40,471 
Rio Grande Southern.... 8,259) 7,057 
Rio Grande Western...-. 40,100; 46,000 
8t. Joseph & Gd. Isiand.. 15,713) 20,659 
St. Louis Alton & T. H.. 32,500) 28,050 
St. Louis Southwestern... 139,100; 125,700 
Sherman Shreve. & So... 9,180) 7,734 





July 1 to Oct. 31 ... 8, 212,636 8, 972, O14 2,820,100 3,372, 
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——Gross Karni: 
Roads, a 





aB. & O.Southw.b...Oct. 600,176 
July 1 to Oct. 31.... 2,286,256 
Bath & Hammonds. .Sept. 4,818 
Jan. 1 to Sept 30.. 18,9392 
Birm. & Atlantic.b. Sept. 1,786 
Jan. 1 to Sept. 30.... 15,441 
suly 1 tu Sept. 30 ... 5,041 
pre Elevated a. es 125,696 
Jan. 1 to Sept. 30.... 1,298,583 
July 1 to Sept. 30.. 38 ),990 
Brenswick & West..Sept. 43,96L 
July 1 to Sept. 3u ... 126,477 
buf Roch. & Pitts. . b. “he 280,099 
Jan. 1 to Sept. 30.... 1,930,312 
July 1 to Sept. 30.... 847,424 
Burl. Ced.R.& No.a. Soot 364,505 
Jan. 1 to Sept. 30.... 2,670,635 
Camden & Atl..... a. Sept. oe 682 
Jan. 1 to Sept. 30.... 57,208 


1893. 
$ 

577,336 

2,300,163 


4,181 
19,564 


1, 390,544 
"394, 816 
31,718 
116,288 
290,982 
2,574,968 
918,743 
450,097 
2,919,733 
76,422 
716,505 


Canadian Pacific.a..Sept. 1, 776. 053 1,918,324 


Jan. 1 to Sept. 30.... 


Carolina Midland...Sept. 6,584 
Jan. 1 to Sept. 30.... 41,404 
July 1 to Sept. 30.... 19,782 


13,036,983 15,115,214 


17, 370 


Out, of N. Jersey.a Sept. 1,027,007 1,214,792 


Jan. 1 to Sept. 30.... 


Centra! Pacific. 
Jan. 1 to Sept. 30.. 


Char. Cin. & Chie... Sept. 13,202 10,343 
Jan. 1 to Sept. 30.... 117/633 109,172 
Char. & Savannah. .Sept. 35,163 31,017 
Jan. 1 to Sept. 30.... 73.213 481,866 
July 1 toSeps. 30.... 111,447 99,309 
Char. Sumt. & Nor...Aug. 9,028 8,568 
Jan. 1 to Aug. 31... 98,671 101,357 
Chatauqua Lake.....Sept. 4,448 5,563 
Jan. 1 to Sept. 30.... 33,838 44,598 
Cheraw & Darl..b...Sapt. 9,045 7,127 
Jan. 1 to Sept. 30 ... 59,671 61,697 
July 1 to Sept. 30.... 19,031 16,443 
Ohesap. & Ohio..a..Sept. 789,304 852,093 
Jan. 1 tu Sept. 30.... 6,659,635 7,547,986 
July 1 to Sept. 30.... 2,534,145 2,600,084 
Ches. O. & So’wn.b..Sept. 203,479 187,050 
Jan. 1 toSept. 30.... 1,524,312 1,716,763 
Ohic. Bur. & Sees. 225,683 198,203 
Jan. 1 to Sept. 30.... 1,301,549 1,719,646 
Onic. Burl. & Quin. bSept. 2,829,845 3,520,194 
Jan. 1 to Sept. 30.. ..23, 380,723 28, 521,972 
eChic. M. & St. P.a. Sept. 2,803,375 3,023,550 
Jan. 1 to Sept. 30....20,799,954 21,235,112 
July 1 to Sept. 30.... 7,081,679 8,024,747 
Chic. Peo. & St. Louis.— 
July 1 to Sept. 30.... 245,662 203,221 
Ohic. & W. Mich... .Sept. 155,642 174,586 
Jan. 1 to Sept. 30.... 1,175,930 1,423,764 
Cin. Jack. & Mack.b.Sept. 54,344 57,631 
Jan. 1 to Sept. 30.... 466,829 508,269 
July 1 to Sept. 30.... 175,035 —- 
Cinn. & Kent. So.....Sept. 979 
Jan. 1 to Sept. 3v.... 7,434 9,833 
Cin. N.O.& Tex.P..a.May 247,000 343,016 
Jau. 1 to May 31.... 1,392,000 1,665,351 
July 1 to May 31.... 3,325,972 3,831,355 
8.0. & No’east.a..June 83,301 106,564 
Jan. 1 to June 30.... 550,152 696,805 
July 1 to June 30.... 1,293,069 1,419,963 
Alab’a & Vicks...a.June 32,679 40,492 
Jan. 1 to June 30.... 236,453 267,957 
July 1 toJune30.... 565,781 588,299 
Vieks. Sh.& Pac..a.June 30,964 33,137 
Jan. 1 to June 30.... 237,097 247,517 
July 1 to June 30.... 550,217 561,925 
Cin. Ports. & Vir.b..Sept. 23,565 22,023 
Jan. 1 to Sept. 30.... 185,640 200,350 
July 1 to Sept. 30.... 68,417 72,006 
Olev. Akron & Col.b Sept. 77,473 77,703 
Jan. 1 to Sept. 30.... 644,819 741,133 
July 1 to Sept.30.... 216,700 236,993 
Cleve. Canton & So. Sept. 61,709 68,257 
July 1 to Sept. 30.... 197,496 233,893 
Clev.Cin.C.& 8t.L.a.Sept. 1,205,677 1,237,762 
Jan. 1 to Sept. 30.... 9,260,637 10, 1323. 7093 
July 1 to Sept. 30.... 3,343,316 3,6 50,155 
Peoria & East'n.a.8 pt. 150,699 174,929 
Jan. 1 to Sept. 30... 1,163,263 1,291,093 
July 1 to Sept. 30 449,936 477,524 
Cley. Lor. & Wheel.. Aus. 167,883 130,566 
Jan. 1 to Aug. 31.. 752,563 940,740 
OF. V.&Tol.b . Aug. 331,468 216,361 
Jan. 1 to Aug. ‘B1.... 1,664,492 2,166,479 
Col. Sandusky & Hock.— 
July L to Oct. 3L.... 410,590 333,358 
rer 8e uae 1,180 1,391 
Jan. 1 to Sept. 30.. 7,876 11,713 
Cumberland Valley. “Sept. 80,247 80,186 
Jan. 1 to Sept. 30.... 583,985 665,679 
Den. & R. Grande.b. ae 653,039 578,869 
Jan. 1 to Sept. 30.... 4,789,277 5,850,443 
July 1 to Sept. 30.... 1,736,708 1,542,007 
Det. Lans. & Nor.a. Sept. 107,807 106,015 
Jan. 1 to Sept. 30.... 802,101 903,185 
ELEl.01.Co., Bklyn...Oct. 42,239 30,000 
Jan. l to Oct. 31.... 320,795 245, 1004 
Edison El. (1.Co.,N.Y..Oct. 122,723 104,448 
Jan. L to Oct. 31.. - 1,090,L1L2 956,667 
Elgin Joliet & E.a- Sent. 93,283 83,985 
Jan. 1 to Sept. 30.. 751,432 681,960 
July 1 to Sept. 30.. 257,618 219,830 
Eureka Springs... .. Sept. 6,651 4,646 
Jan. 1 to Sept. 9O.aie 51,442 59,592 
Fla. Cent. & Pen.....July 159,150 101,845 
Jan. 1 to July 31.... 1,478,426 980,564 


¥, 059,103 10,915,072 


-b.. ap 1,318,628 1,433,429 
- 9,618,636 10,797,693 








243,769 
926,553 
3,325 
6,335 
459 
1,366 
839 
43,567 
495,349 
134,950 
16,433 
39,392 
101,336 
527,169 
290,323 
83,400 
648,589 
33,453 
276,319 
673,206 
4,008,961 


373,089 
3,027,313 
541,111 
3,583,2€1 
1,334 
9,597 
6,933 
129,275 
15,373 
def.5,929 
def.18,124 
1,142 
6,700 
4,431 
5,764 
5,585 
262,942 
2,205,936 
894,054 
80,047 
514,176 
109,338 
352,967 
1,224,903 
8,712,423 
1,005,610 
6,849,665 
2,208,702 


70,990 
42,956 
207,936 


7,783 
84,188 
39,554 

40 
def.3,871 
34,000 
335,000 
840,000 
990 
64,630 
228,981 
763 
39,210 
129,448 
def.3,149 
34,179 
128,536 


12,364 
50,530 
348,519 
2,290,869 
80,333 
41.365 
164,035 
122,282 
66,303 
203,259 
161,605 
691,817 


181,581 
152 
2,449 
34,504 
187,550 
299,880 
1,874,793 
732,825 
28,068 
134,553 
20,454 
133,265 
60,523 
563,491 


31,485 
462,161 


—— ——-Net Earnings.—-— 
1894. . 


1893. 


5 
212,39 
898,52, 

2,779 
8,583 
507 
451 
656 

44,724 
585,082 
131,115 

5,393 

29,103 

99,222 
799,279 
295,114 
165,633 
721,256 

20,722 
196,784 
81,836 

5,296,779 


520,542 
4,329,279 
732,260 
4,334,764 
def.6,510 
def.46,400 
def.3,926 
120,324 
def.9,653 
def.4,6 14 
def,11,524 
2.112 
4,975 
2,207 
12,316 
955 


320,653 
2,322,192 
"934,836 
73,663 
601,105 
78,318 
593,442 
1,573,650 
9,442,214 
1,167,169 
7,399,092 
2,543,364 


41,140 
243,772 


def.118 
def.121 
71,000 
389,702 
910,184 


2 
122,359 
2,256 
32,906 
13,359 
29,166 
198,340 
71,908 
def.9,4116 
28) 403 
335,150 
2,169,860 
32,390 


29,152 
179,236 
245,500 

2,289,992 
511,772 

26,801 
171,317 

14,799 
100,492 

56,255 
441,124 

31,525 
161,725 

63,448 

2,351 

29,024 


14,301 
307,726 





Roads. 


Flint & Pere Mar.a..Sept. 
Jan. 1 to Sept 3y.... 
Ft.Worth & Rio Gr. .Sept. 
Gadsden & Att.Ua...Sept. 
Jan. 1 to Sept 30.... 
one ees son. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. es 


Ga. South’n & Fla.b.Sept. 


Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Sept. 


Grand Rap. & Ind... 
Jan. 1 to Sept. 30.... 
rand Tr’k of Can. be 
Jan. 1 tu Sept. 30 
July 1 to Sept. 
Chic. & Gr’d Tr... .Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30 
Det Gr. H. & Mil., Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30. 
Galf & Chicago. Pay Oct. 
Jan. 1 to Oct. 31..... 
Hoos. Tun. & ve Sab 
Jan. 1 to Juue 30.... 
Houst. E. & W. Tex..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.. 
Olinois Central. 
Jan. 1 to 8ept. 3u. 
July 1 to Sept. 30.. 
[nd, Dec. & West... Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
[Lowa Central.... .b.Sept. 
Jan. 1 to Sept. 30 ... 
July 1 to Sept. 30.. 
[ron Railway....b...Sep t. 
Jan. 1 to Sept. 0... 
July 1 to Sept. 36.... 
Jack. Tam. & K. V..Sept. 
Jan. 1 to Sept. 30.... 
Kanawha & Mich.b.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
@Kan. C.Ft. 8.& M.a.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.. 
Kan.C. Mem. & B.a. Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Keokuk & West’n b..Sept. 
Jan. 1 to Sept. 30.... 
L. Erie All. & 80.a..Sept. 
Jan. 1 to Sept. 30.... 
L. Erie & West’n. es 
Jan. 1 to Sept. 30.... 
Louisv.Ev.& St.L.b..Sept. 
Jan. 1 to Sept. 30.... 


30.... 


Louisy. & Nashv..b.Sept. 1,688,690 1,486,559 
8,673 15, 416, 114 5,105,632 5,239,574 
". 4,310,260 4,697,404 1 ,869,658 1, 230, 009 


Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 
Louisv. N. A. & 9 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.... 
Louisv. St. L.& Tex.. .Sept. 
Jan. 1 to Sept. 30.... 
Louisyv. Southera....Juae 
July 1 to June 30.... 
Macon & Birming....Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Manistique........ ..Sept. 
Jan. 1 to Sept. 
Mexican Central....Sspt. 
Jan. 1 to Sept. 30.... 
Mex. [nternational..Aug. 
n. L to Aug. 3L.... 
Wexican National ..Sept. 
Jan. 1 to Sept. 30.... 
Mexican Northern...Sept. 
Jan. 1 to Sept. 3V.... 
Minn. & 7 Louis.a. ee 
Janu. 1 to Sept. 30.. 
J oe 1 to Sept. 30.. 
Mobile & Birm. ..... Aug. 
July 1 to Aug. 3L.... 
Nash. Ch. &S8t.L.b.. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31...- 
Nevada Ceatral..{/..Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
New Orl.&South.a.,..Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.. 


N.Y.L.E. & West’n c* Aug. 2,274,224 2,523,535 
"15,673,504 19,526,552 “4,231,538 *6, tere 


Jan. 1 to Aug. 31.. 


--14,028 


1894. 
3s 





nal Si 910,000 15,770,23 
- 4,392,675 5,869, 409 


40,920 
297,375 
132,529 
139, ses 

1,226/37 
412,768 


39,374 
585,275 
36,179 
278,925 
103,461 
387,259 
3,486,695 


- 1,132,494 


78,654 
732,330 
233,553 
33,157 
276,250 
7,547 
53,911 
316,730 
2,449,566 
134,608 
1,052,222 


281,663 
- 2,093,755 
798,621 
38,607 
311,719 
45,349 
601,457 
5,517 
54,533 
18,334 
4,419 
55,733 
636,553 
6,217,883 
143,579 
1,330,293 
334,211 
3,122,314 
56,174 
472,632 
184,135 
1,249,216 
465,402 
20,796 
37,657 
425,998 
3,792,676 
1,547,136 
1,543 
18,081 

+36 
7,027 
67,898 
19,434 


1893. a 
$ 





cece-ce 29,116 
coos-eee 247,518 
162,672 87,505 
1,293,222 457,765 
433,514 196,580 


— Gross Bare ie. — — Net Earnings.—~ 
1893. 





201,012 | 210,603 ad 35 = _-70,938 
1,792,4:3 2,124:711 483.339 521,351 
ype 22,675 21,487 6,406 
560 638 325 393 
4,961 7,431 2,779 4,623 
159,384 167,995 178,293 94,346 
1,056,705 1,122,013 299,555 288,779 
442,541 455,293 142,469 176,392 
64,956 _57,324 9,664 12,008 
633.578 589,523 132,039 76,463 
210,746 174,829 42,439 15,636 
222,906 212,806 60,499 43,578 
1,824,833 2,177,032 446,638 400,906 
1,672,762 1,843,745 560,087 583,432 
--12,917,096 14,478,373 3,643,794 4,066,954 
4,663,950 5,273,925 1,358,925 1,539,086 
225,333 — 570,750 574 207,692 
2,033,735 3,055,563 def.10,163 666,919 
593,262 1,305,923 def.56,274 425,005 
102,403 109,030 20,182 25,516 
750,610 844,375 93,520 136,933 
286,560 311,983 48,340 65,384 
5,204 5,339 {def.1,929 1,941 
35,413 33,922 * def'570 4,669 
3,442 3,931 923 1,546 
17,3829 13,227 4,341 4,752 
32,706 29,151 10,132 8,218 
243.690 267.323 63,993 79.038 
58,812 58,251 15,397 17,690 
a..Sept. 1,535,260 2,170, 317 405,298 | 816,431 


3,077,683 4,918,601 
1,049,282 1,970,468 


37,331 13,011 7,517 
340,187 67,259 86,074 
120.295 50,670 36,153 
177,721 41,343 «78,856 

1,363,187 361,721 430,545 
455,532 129,914 163,166 
2,931 941 193 
28,967 4,880 2,985 

6, 432 2,597 141 

34,999 5,670 869 
592,018 221,063 196,017 

32,237 10,942 10,292 
267,521 70,411 78,612 

os 967 29.767 28.299 
5,218 119,215 127,300 
3,341,227 1 ,036,9381 863,722 
1,139,362 349,666 243,681 

84,673 1,642 13,509 
732,990 74,508 77,453 
235.707 15,447 7524 

40,236 11,710 18,190 
289,113 87,890 96,912 

6,205 1,056 871 

58,280 7,251 9,438 

$10,853 157,439 149,735 
2, aes. 433 1,052,217 1,103,876 
137,924 37,746 53.673 
1,286,210 224,677 353,106 
686,737 _ 662,492 


382,514 103.346 169,940 
2,626,627  664,0 893, O91 
Ho1l.803 298/301 409/326 

37,938 (8,966 12,559 
422,168 53,273 144,885 
49,912 10,665 3,824 
690,609 46,835 182,533 

5,395 418 1,098 
49,322 6,785 6,524 
15,592 2,462 1,938 
266 2,159 def.481 

70,736 34,219 32,918 

563,201 221,183 195,747 
5,842,390 1,995,363 1,958,223 

141,900 44.700 48,790 
1,353,612 589,495 406,263 

333,333 £134,912 £144,634 
3,186,294 £1,298,096 £1,185,748 


81,512 
433,736 
176,224 


22,830 def.3,667 def.5,078 
41,053 def.i1,466 def, 17,335 


»683 


2,646 def.1,099 
31,272 def.757 
6,821 def. 1,328 


7,775 def.1,182 


86,637 def.4,391 
22,592 def.2,680 


“737,476 


294 171,923 
3,968, 207 1 518,393 1 598,879 


1,510,851 661.306 


200,369 
”656,0. — 


523 
5,966 
655 
def.1,911 
def.6,202 
def.3, a 
*905 


Oct 1 to Aug. 31. 32122/979,: 261 Sy 424 *6, 1597,764 +3,342. 532 


N. Y. Ont. & West.a. et 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.... 

N. Y. Sus. & West.b...July 
Jan. 1 to Jaly 31.... 

as o co. -Sept. 

to Sept. age 
July i to Sept. 30.... 

Norfolk & West.a...Sept. 

Jan. 1 to Sept. 30.... 


Northern Central.b.Sept. 
Jan. 1 to Sept. 30.... 


308 ,518 
2,804 ,131 
1,057, 170 

144,895 

947,950 

28,390 

323,424 

83,466 

927,658 

7,584, aay 


559,5 


547 196,712 


230 88,637 ~ 100,388 
2, 938, 110 809,656 735,392 
1,132,129 345,063 367,162 
161,407 41,551 79,730 
997,043 341,333 428,325 
29,362 7,875 10,100 
327,786 95,794 110,790 
93,633 22,315 27,602 
775,883 257,507 267,060 


77 
7,474,101 1,956, 3569 2,057,599 


227,004 


582, 
4,353, 378 5,208,899 1,817,173 1,585, 916 
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-—— Gross Eurninge.—. ——. Vel Earnings —— 
Roads, 1894. 15893. 1 394. 1393. 
$ By $ 
Ohio River.b........Sept. 80,973 79,505 49,239 
Jan. 1 to Sept. 30.... 514,591 596,951 198,073 
Qhio Southeru........Sept. 65,215 45,4140 37,698 
Jaly 1 to Se pt. 3)... 208,433 150,198 120,369 
Oregon Imp. Co..a...Se wot. 308,64 363,820 44,930 
Jan. 1 to Sept. 30.... 2,842,70L 2,902,600 514,833 
Dec. 1 to Sept. 30.... 3,123,673 3,204,245 536,377 


Penn. (east P.& E.).. 


Lines west P.& E.j3ept. Dec. 220,331 Dec. 170,219 
Jan. 1 to Sept. 30.... Dec.5,253,732 Dec. 1,668,134 
Peoria Dec. & Ev..... Aug. 104,690 83,090 45,300 45,900 

Jan. 1 to Aug. 9 548,703 592,040 155,325 250,500 
Petersburg. ..........§ prot. 37,533 38,268 19,643 17.209 
Jan. 1 to Sept. 30.. 396,314 408,650 139,793 139,164 
July 1 to Sept. 30.. 121 ri 114,742 61,111 41,545 
Philadelphia & Erie. Sept. 392,4 461,337 121,079 172,146 
Jan. 1 to Sept. 30.... 2,887, 362 3,902,172 756,356 1,215,382 
Phila. & Reading....Sept. 1,785,151 1,946,596 822,223 927,327 
Jan. 1 to Sept. "30. ~ 14, 657,384 16, 785,177 6,260, oll 6,445,036 
Dec. 1 to Sept. 30....16, 409, 395 18,753,544 7,010,239 7,360,930 

as - & Iron Co....Sept. 1,793,034 2,290,003 def.12,522 208,893 
Jan. 1 to Sept. “30... ..15,248,133 16,994. 596 def.23,417 465,100 

Dec. 1 to Sept. 30....17, 527,443 18,699,942 94.036 453,846 
Total both Co’s....Sept. 3,573,185 4,236,549 809.701 1,136,220 
Jan. 1 to Sept 30.. ‘29,905,517 33,779.773 6,236,594 6,95u, 136 
Dec. 1 to Sept. 30. wer 937,338 37,453,486 7,134. '275 7, 776 


Pitts. C. C. & St. L...Oct. Dec. 133,105 
Deo.1,715,979 


Jan. 1 to Oot. 31.... 
Pitts. Mar. & Vhic. Sept. 3,666 
Jan. 1 to Sept. 30.... 24,736 
Pitteburg & Westera.Oct. 285,390 
July 1 to Oct 31 ... 1,005,693 


Pitts. Youngs. & A. ee 159,939 
Jan. 1 to Oct. 3L.... = 3dL 
Port Royal & i ae 430 
Jan. 1 to July 31.... 158, 220 
Quin. Om. & K. C..b.. Oct. 21.985 
Jan. 1 to Oot. 31. 193,322 
Riob. Fred. & Pot. ...Sept. 51,612 
Jan. 1 to Sept. 30.... 521,646 
July 1 to Sept. 30.... 157,805 
Rich. & Petersburg. .Sept. 26,392 
Jan. 1 to Sept. 3U.... 254,905 
July 1 to Sept. 30.... 32,906 
Rio Grande South. b. Sept. 34,830 
Jan. 1 to Sept. 3U.... 265,743 
July 1 t» Sept. 30.... 104,442 
Rio Grande West.b.Sept. 218,249 
Jan. 1 to Sept. 30.... 1,518.284 
July 1 to Sept. 30.... 559,926 
8ag.Tus.& Huron....Sept. 10,951 
Jan. 1 to Sept. 30.... 88,722 


Sag. Valley & St. L..Sept. 7,402 


Jan. 1 to Sept. 30.... 64,006 
8t.L. A. &T. H.b...Sept. 124,705 
Jan. 1 to Sept. 30.... 967,262 
July 1 to Sept. 30.... 350,182 
419,107 


St. Louis Southw’n. .Sept. 
July 1 to Sept. 30 ... 1,064,141 
8t. Paul & Duluth.b.Sept. 147,825 
Jan. 1 to Sept. 30.... ee tT att 
July 1 toSept.30 ... 418,182 
San Ant. & Aran. P..Sept. 265,395 
Jan. 1 to Sept. 30.... 1, 226, 742 


San Fr.& N.Pac.a....Oct. 91,029 
Jan. 1 to Oot. 31.... 709,458 
July 1 to Oct. 31.... 344,549 

Sav. Amer. & Mont...Oct. 57,031 
Jan. 1 to Oct. 31.... 376,491 
J 1 to Oct. 31.... 168,526 

Gav. Fla. & West..b.Sept. 273,326 
Jan. 1 to Sept. 30.... 2,371,712 
July 1 to Sept. 3V.... 731.800 


Gilverton.............3ept. 4,000 


Southern Pacific Co.— 
GaLH. &8.Ant.b..Sept. 419,507 
Jan. 1 to Sept. 30.. 2,944,971 


Louisiana West.b.Sept. 108,495 
Jan. 1 to Sept. 3v.. 701,275 
M’gan’s La.& T.b..8ept. 501,413 
Jan. 1 to Sept. 3U.. 3,953,970 


BLY. Tex. & M..b .Sept. 29,347 


Jan. 1 to Sept. 30.. 178,584 
Texas & N. O..b..Sept. 139.403 
Jan. 1 to Sept. 3V.. 1,102,532 


Atlantic sys..b..|| Sept. 1,226,076 
Jan. 1 to Sspt. 30 ... 8,977,943 


Pacific system.b..Sept. 3,027,421 


an. 1 to sept. 3U..22,338,937 26,24 1,807 
-Sept. 4,253,497 4,242,925 1,686,324 1,942.379 
.. 31,816,830 35,425,333 10, 1457, 174 12,388,617 

792,705 1,002,411 


Total of all.b.. 
Jan. 1 to Sept. '30.. 


So. Pac. of Cal_b Sept. 


Sept. 5,493,033 5,394,510 2,092,217 1,947,591 
Jan. 1 to Sept. 3U....42,214,640 50,303,951 12,636,169 14,123,666 


2,365 306 
27,490 4,147 
246,340 118,390 
963,342 330,32) 
87,626 76,711 
1,142,703 402,311 
17,87: aef.5,931 
164,394 def.4,071 
24,191 6,727 
230.679 = 5A. s21 
50.431 14,487 
572,931 148,204 
150,459 50, 166 
25,555 4,322 
262.381 60,938 
77,034 17,496 
27,553 _ 18,016 
877,412 127,829 
9,069 53,912 
181,924 86,317 
1,573,291 443,899 
562,279 183,791 
11,931 4,311 
96,945 24,345 
7,902 1,613 
71,003 19,067 
127,691 58,985 
1,170,345 412,895 
334,335 170,837 
370,213 _ 89,229 
1,004,303 189,639 
162,361 59,402 
1,276,041 320,257 
448,591 164,559 
183,521 157,809 
1,283,049 230,52 
81,882 44,634 
702,216 263,322 
317,734 160,353 
{44,991 21,795 
412,664 48,532 
150,230 40,432 
222,130 _ 58,387 
2,343,339 733,578 
676,148 152,531 
7,268 1,947 
$23,494 173,103 
3,036,411 809,113 
80,809 — 67,295 
80u,230 326,582 
379,853 141,805 
3,701,964 692,979 
29,107 16,922 
179,611 62,257 
120,593 52,976 
1,318,365 439,159 
951,055 464,126 


9,176, ‘031 2,331,729 2, pees 


3,291,579 1,222,198 1,642,931 
8, 125,445 10,137,2 265 


Jan. 1 to Sept. 3u.. 6,638,536 8,063,771 2,491,224 


80. Pac.of Ariz’a.b3ept. 196,679 
Jan. 1 to Sept. 30.. 1,4738)854 


So. a of N. M.b..Sept. 81,445 
Jan. 1 to Sept. 30.. 671,150 


Southern Railway...Sept. 1,523,247 


July 1 to Sept. 3v..§. 3,487,833 
Staten I. Rap. Tr.b..Sept. 93,664 
Jan. 1 to Sept. 30.... 843,756 
July 1 to Sept. 30.... 381,139 


Stony Cl. & C. M..b.Sept. 4,953 


an. 1 to Sept. 30.... 38,650 

July 1 to Sept. 30.... 25,757 
Summit Branch. ....Oct. 114,235 
Jan. 1 to Oct. 31.... 785,227 
Lykens Merny’ one O06, 109, 204 
Jan. 1 to Oct. Y~ — 716 
Total ae ov Beers Oct. 489 


294,587 
152,589 78,040 
1,492,73L 501,891 
70,3877 3,434 
700,665 80,560 
1,413,228 599,239 
3,222,564 1,073,532 
91,057 38,834 
820,033 336,001 
363,907 195,637 
5,000 2,591 
41,739 18,332 
26,879 16, 1414 
121,982 9,920 
1,053,118 d £.3',123 
gis 593 8,058 


yo 877 def. 277345 


9,575 17,97 


8 
Jan. 1 to Oct. 31.. 1, ise: 943 1 967,095 def.58,763 


Deo. 163,537 
Dec. 457,449 





40,097 
232,744 
22,824 
75,430 
104, 346 
539,994 
534,675 


det.517 
1,697 
79,434 
308,431 
35,332 
461,353 
303 
20,943 
7,340 
54,636 
12,442 
181,373 
31,628 
6.478 
60,724 
13,264 
14.927 
160,115 
28,707 
74,06) 
597,055 
230,094 
3,227 
30, 287 
1,972 
20,669 


161,120 
45,144 
57,450 
61,770 

293,267 

143,234 
69,6 5 

156,659 

34,732 

224,417 
129,72) 


104,365 
69 27,863 
43,075 
365,726 
73,162 
535,164 
16,744 
53,722 
57,041 
a 527 
443 


547.6 5 
3,431,286 
64,879 
518,762 
26,238 
260,016 
428,708 
740,846 
42,946 
295,234 
128,901 
2,799 
13,442 
17,302 
18,220 
83,675 
23,123 
68,3038 


— Gross Earnings.—~ ——Net Earnings... 
1894. 1893. =. 18 
Roads. 3 , 

Tenn. Coal [. & RR... Oct. ot cosccoee A 72,100 
Tex. Sab. V. & N.W..Sept. 3,957 3,21 1,244 79 
Jan. 1 to Sept. 30.... 30,711 38,322 def.590 11,230 
Tol. A. A. & No. M...Sept. 92,550 88,398 21,732 15,017 
Jan. 1 to Sept. 30.... 787,147 776.794 188,739 def. 78.571 
Toledo & O. Cent.b..Sept. 207.530 191,326 73,963 72,799 
Jan. 1 to Sept. 30.... 1,286,513 1,474,098 449,713 494'61g 
July 1 to Sept. 30.... 616,544 506,337 250.530 179,378 
Lol.Peoria &West.b. Oct. 91,246 99,115 28,146 31,228 
Jan. 1 to Oot. 31.... 739,456 818,193 157.073 199,266 
July 1 to Oct. 31.... 339,074 357,125 95,298 97.705 
Olster & Delaw’e....Sept. 40.165 43,565 11,034 17,720 
Jan. 1 to Sept. 30.... 320,074 3 44,652 91,330 115,816 
July 1 to Sept. 30.... 145,178 154,203 54,348 70,172 


Union Pacitic— 


Union Pac. Ry..b.3ept. 1,493,014 1,607,011 622,721 763,597 
Jan. 1 to Sept. 30....10,609,775 12,77 76 (083 3,278,300 4,811,067 

Oreg.8.L.&U.N.b.Sept. 485,733 415.455 137,897 167,417 
Jan. 1 to Sept. 30.... 3,678,834 4,518,318 1,026,179 1,707/544 

8t.Jos.& Gd. Isl.b.Sept. 62,528 82,222 18,249 31,449 
Jan. 1 to Sept. 30.... 604.342 737,702 144.049 229167 


Kan. C. & Om...b..Sept. 5.855 11,160 def2,°02 def gg 
Jan. 1 to Sept. 30.... 78,202 124,793 def.19.946 19,000 

Cent. Branch...b..Sept. 23.968 42.203 9,681 20,267 
Jan. 1 to Sept. 30.... 298,613 358,058 109,224 126.897 

Atch. C. & Pac. , 

At Jow.C. & W.¢ 2-Sept. 31,756 37,548 2,321 9,051 
Jan. 1 to Sept. 30.... 277,907 386,016 11,332 24,465 

Montana Union. b.Sept. 35,207 51,216 8.166 10,813 
Jan. 1 to Sept. 30..... 265,083 602,625 38.921 142,133 


Man. Alma & B.b. .Sept. 3,656 3,972 def.3,223 def.4,061 
Jan. 1 to Sept. 30.... 31,149 31,071 def.10,776 def.20,645 


Grand Total..b....Sept. 2,266,162 2,392,506  812.23t 1,023,700 


Jan. 1 to Sept. 30....16,970,216 20,765,145 4,591,138 7,100,017 
Ore. Ry.& N.Co.b..June 97,677 337,96L df.106,872 82,627 
Jan. 1 to June 30 ... 1, “ O9L 1,355,510 df.176,947 339,918 
Un.P.D.& Gulf.b...Sept. 5,257 243,553 82,467 58,078 
Jan. 1 to Sept. 30.... 1, 996. 234 2,708,375 353,700 441,803 
Ft. Worth &D.C_b...June 74,044 1°0,174 def.10,410 26,863 
Jan. 1 to June 30.... 513.654 760,266 39,532 170,320 


Wabash.b........... -Sept. 1,075,511 1,297,172 289,721 369,943 
Jan. 1 to Sept. 30.... 8,404,462 10,225,374 1,891,543 2,301,489 
July 1 to Sept. 30.... 3,066,965 3,691,316 833.250 917,466 


Waco & Northw’n...Sept. 36,939 20.815 25,052 10,397 


Jan. 1 to Sept. 30.... 143,949 142,949 54,088 47,922 
West Jersev & Brs..Sept. 148,520 156,586 40.8380 45,192 
Jan. 1 to Sept. 30.... 1,242,203 1,365,113 356,414 361,785 
West Va. Cent. & P. .Oct. 92,772 99,578 30,319 37,646 
Jan. 1 to Oct. 31.... 832,134 988,568 286,'65 361,336 
July 1 to Oct. 31.... 394,089 374,273 131,910 129,592 
W. Virginia & Pitts.. Aug. 34,282 35,398 20,337 17,796 
Jan. 1 to Aug. 31.... 243,354 271,453 133.643 135,109 
Weste:n Marvyland..Sept. 590.306 130,857 58,501 64,960 
Jan. 1 to Sept. 30.... 934,53 929,937 350624 312,497 
Oct. 1 to Sept. aha 1,196, 372 1,216,347 418,421 404,773 
West’n of Alabama. jept. 50,570 43,2538 20,457 6,794 
Jan. 1 to Sept. 30 ... 367,922 338,236 90,413 55,010 
July 1 to Sept. 30.... 124,100 199,215 41,432 31,328 
West.N.Y.&Penn.b..Sept. 319.042 237,499 119,137 74,000 
Jan. 1 to Sept. 30.... 2,270,700 2,637,335 708.060 744,420 
July 1 to Sept. 30.... 954,307 885,835 378,622 220,394 
Whitebr’st Fuel Co..Sept. acanaces 5.980 14,336 
Jan. 1 to Sept. 30.... ecacccoe 48,183 112,290 
July 1 to Sept. 30.... cosscess 10,073 28,845 
Wrightsv. & Tenn....July 5,194 1230 1,695 
Jan. 1 to July 31.... 42, "410 12,512 3,678 








a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e¢ Net earnings here given are after deducting taxes on property. 

d Consolidated line; includes Ohio & Mississippi. 

e Includes Milwaukee & Northern for all the period in both vears. 

f After poner ony | other expeuditures for repairs, replacements and 
general exp eti applicable to interest on bends to Septem- 
ber was $70,372, santas $96, +43 last year, and for nine noaths to Sep- 
tember 30 $648,120, against $671.034 last year. Mecicau dollars are 
treated as equivalent to 80 cents United Stats moaey ani all devre- 
ciation beyoud 20 per cent '* charged in the abuve items. Adding 
earnings received from Federal goverament total ast available for 
—— Le? nine moaths in Mexican currency on the sv ceauts basis 
was $725,788. against $371,034 last year. 

g Locludes Garrent River and Kaasas City Clinton & Springfield 
ro 

h Expenses for August included cleaning up and startiag Ulinois 
mines after four month’s idleaess. 

i includi g other income, net for Octob-r was $79,239, against 
$10~,519, from January | to October 31 was $3 2,307. ‘inst 
$351,581, and from July 1 to October 3t $173,845, against <207,768. 
j Does notinclude Grand Rapiis & [ndiana and Vaadsia systems 
formerly included ia the moathly statemeats. 

* After deducting proportion due roads operated on # percentage 
basis, net in Aug., 1894, was $559,292, against $672,86+in (343; for 
eight months from January 1 to Aug. $1, $2,842,763 in 1394, 
$4,393,0 0 in 1393, and for mares months from October | to Aug. 31, 
$4,53° 96 +, against $6,404,747 

t Includes only one-half of lines in which Union Pacific has a part 
interest. figures are given exclusive of results on O ezoa daiiway & 
Navigation, Uuion Picific Denver & Gif, Fort Worth & Veaver City 
and Leavenworth Topeka & South western. 

| Including income frow ferries, &e. 

t Cause of deficit for Uctover—purchase of engine $4,900. 

§ July mileage was 2,01(°57 miies and iacluded Rich noad & Dan- 
ville proper. August mileage Was 3,731°(3 miles and ii0.aled Riek 
mood & Danvitie, Charlot e Col. & Augusta, Columbis & Green- 
ville and East feun. Va. Ga., but vot Louisvilie Southera and 
———_ Pacitic. Septem er mileage was 4,337°'U7 miles aad included 
all lines. 

| Expenses for September include $736: 25 legal expenses. 





Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 





41,343 
156,983 


above or below those charges. 
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Camden & BR sits > een 
Jan. 1 to Sept. “30.. 
e.Bur!. & Quincey. sept. 

a 1 to Sept. 30.. 

Chic. & West Mich.. sept 
Jan. 1 to Seps. 30.. 


Clev. Cin. Ch. & St. U. Sent. 
July 1 to Sept. 30.. 
Peoria & Eastern..Se pt. 

July 1 to Sept. 30.... 
Denver & Rio Gr’de. sept. 
July 1 to Sept. 3v.. 
Det. Lans. & Nor... Sept. 
Jan. 1 to Sept. 30 ... 
int & Pere Margq...Sept. 
. Jan. 1 to Sept. Oe ..: 
Kanawha & Mich....Sept. 
*Kan. C. Ft.S. & M..Sept. 
July 1 to Sept. 30... 
Kan. C. Mem. & Bir. Sept. 
July 1 to Sept. 30.... 
Lake Erie & West’n. .Sept. 
Jan. 1 to Sept. 30.... 
Bashy. Chat & St.L. ..Oct. 
July 1 to Oct. 23... 


Valley & St. L. Sept. 
Oe 1 to Sept. 3u.... 


Jan. 1 to Sept. teat 
July 1 to Sept. 30.... 


San Fran. &No. Pac... Oct. 
July 1 to Oct. gan 


Tenn. Coal I. & RR..Oct. 
Toledo & Ohio Cent. anos 
July 1 to Sept. 30 
West Jersey & Brs. jSevt. 

Jan. 1 to Sept. 30.. 


° F Includes Cc. R. and K. 





Miles operated June 30.. 
Operations— 
Tous freight carried..... 






st. Louis Alt. &T.H... Sept. 


ae Sq rentals, dc. 


$ 
12,322 
115,894 
800,000 
7,200,000 
32,758 
294,825 


238,629 
704,953 
36,802 
110,405 
200,107 
607,173 
23,352 
259,578 
51,246 
463,599 
10,205 
113,070 
331,144 
11,228 
33,685 
57,560 
507,835 
130,732 
512,573 
3,557 
32,012 


37,570 
304,630 
107,458 


17,233 
68,933 
59,700 
33,293 
102,591 


23,497 
195,949 


Cc. C. & 8. 


.— —Bal. of Net Earns.— 
1893 


1893. =~ 

14,750 20,631 5,972 
104,916 160,425 91,868 
822,881 424,903 750,769 
7,405,923 1,512,423 2,036,236 
32,758 10,198 8,382 
294,215 def.86,889 def.50,443 
229,750 109,890 105,400 
672,336 Tame 210,054 
36,802 4,56 11,894 
110,405 ll, 397 def.16,036 
200,554 99,773 44,946 
603,555 125,652 def.91,783 
26,242 def.234 559 
236,492 df.135,025 def.65,175 
51,679 9,689 19,259 
453,180 20,240 68,671 
8,798 737 1,494 
116,552 6.145 10,748 
338,126 18,522 def.$9,445 
39,107 def.9,58% def.25,598 
117,321 def.18,238 df.109,797 
54,673 99,879 95,062 
485,973 544,382 617,903 
122,184 41,191 78,185 
487,962 148,733 168,071 
3,557 def.1,939 def.1,585 
32,012 def.12,945 def.11,343 
39,530 21,415 19,309 
358,831 108,265 99,880 
118,888 63,379 42,232 
17,341 27,401 17,391 
69,369 91,920 56 351 
6 ),300 13,000 11,800 
26,645 t45,739 +46,816 
77,304 4149,33L +102,376 
31,591 17,383 13,601 
202,760 160,465 159,025 


t Includes other income. 





ANNUAL REPORTS. 


Baltimore & Ohio Railroad. 


(Report for the year ending June 30, 1894.) 
The annual report of President Chas. F. Mayer will be 
found elsewhere in the CHRONICLE, including the comparative 
balance sheet and other tables, 


OPERATIONS, EARNINGS AND EXPENSES, 


1893-34. 1892-93. 1891-92. 
2,065 2,053 1,999 
13,357,175 16,356,405 15,738,859 


3 
Tons freight car. 1 mile.2,160,919,472 


2,691,675,424 2,741,39~,119 








Total expenses............. $15,560,689 
TS GOTRINEE. 00.05 ccccsedicccsas $6,941,973 
Per ct. op. ex. to earn..... bons 

The above earnings are analyzed by divisions as follows: 


‘088 ee ——Net Earnings —— 


69°15 





Passengers carried....... "626, 92 10,95 56,' 56 10,457,408 
Passengers car. one mile. 419, $59,886 400,401,465 339,560.344 
Earnings from— 
SE. <acdetne ptancaenonsennes 8, 916,476 $7. rt 997 $17, 7 046 
Passengers ......... © coc csceses 6,431,058 7,929 6,125,134 
area gilddetkenwuent 699,620 oo 56879 508, 033 
FRCS Ee soaaee 674,971 659,631 657,189 
TORTIARGORS..«. oc cncccocesesese __ 780,537 788,371 844,956 
Total earnings. ............- $22,5 2,502, 662 $26,214,807 $25,877,358 
Operaling kxpenses— 
General expenses ... ......... $1,732,394 $1,797,501 $1,682,768 
Conducting transportation... 10a, 139 10,599,664 :984,907 
Maintenance of equipment.... 2052, 106 3,353,488 3,584,929 
Maint. of way ana structure.. 2,672,050 3,261,329 3,180,352 





$19,041,982 $18,432,956 
$7,172,825 $7,144,402 
72°64 71-23 





Sa eee 


UMI 














Car trust donde ee arene 
ToCity of Balt. forP. & C. RR. 
Cash appropri’pvs to sink. funds 
Som. & Cam. KR. tr. flie bonds. 
Wheelage car trust payments. 








“F393: v4, 1892-93 1893-94 1892-93. 

Year end. June 30. * ~ ba ~ 
Main Stem Div’n..10,685,629 12,155,766 4,107,708 4,093,078 
Parkers’brg Br’nch 753,401 827,779 175,084 145,744 
Washington Br’nch 656,561 769,388 205,001 213,537 
Philadelphia Lire. 1,833,842 2,139,325 514,070 640,393 
Pittsburg Div’n -.. 2,602,333 3,209,092 709,312 961,571 
Wheel. ae Be. Div. ‘489, 447 655,396 def. 10, 1019 40,627 
dland Div’n. 7,300 372,52 75, 732 34,613 
Central Ohio Div’n. 1 360, 428 1,326,853 166, 658 240,043 
Lake Erie Viv’n. 706, 093 946,262 26, 400 189,48v 
Btraitsville Div’n.- 99,623 148,544 aet. 12,445 def. 8,829 
Chicago Div’n...... 2,870,547 3,5 288,U86 815,198 571,884 
Akron Div’n .... . 388,458 375,759 69,274 50,685 
Totals......... -22,502,662 26,214,807 6,941,973 7,172,825 

INCOME ACCOUNT. 
1893-94. 1891-92. 
Net earnings ........ ipcediadiaia « -22-86,941,973 $7; rect os $7,444,402 
Add other income........ eats. 1 982,857 2,251,377 1,550,702 
ee ae ee -- $8,924, 830 $9,424,203 $9,295,104 
Net earnings Washington branch. 2u5, 000 213,537 177,745 
ae income...........-- -$8,719,830 $9,210,666 $9,117,359 
uct— 

Int. on bonds, rentals, taxes, &c...$6,522,581 $6,697,225 $6,535,212 
Year’s dividends...... Siincabnciea ee 4, 935 1,549,854 1,237,344 
—~- tindpliiindpead ssdwncts .-87, 947,516 516 $8,247,070 $7,772,556 
a dal Seco $772 7314 $963,587 $1,344,803 





50,000 $550,000 $550,000 

40,000 40,000 40,000 

58,058 55,058 58,053 

13,000 25,000 23,000 

99,289 86,653 25,378 

ecces-eee $760,347 $759,711 $696,436 
$11,967 $203,877 $648,367 


Leaving a balance of..............- 


Buffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1894 ) 


The remarks of President A. G. Yates are given in a subse- 
quent column, and are explanatory of the results which are 
tabulated below. 

The freight traffic for a series of years is shown to have de 
veloped as follows : 


STATISTICS OF FREIGHT TRAFFIC. 












Tons (2,000 lbs.) carrued— 1893-94. 189293. 1891-92. 1890-91. 
Products of the forest..... 248,822 255,386 250,884 226,898 
Products of animals. -- 18,991 22,220 19,966 19,400 
Vegetable food. ...... 110,498 111,820 90,582 69,165 
Other agricultural prod’ts. 904 1,12 1,06 66 
Maoufactares.............. 34,046 37,313 38,470 36,797 
Merchandise. ... 64,476 112,628 56,03 ' 56,724 
ae 159,431 142,492 123,548 125,565 
Anthracite coal 176,600 151,44 76,4 71,670 
Bituminous coal.. 1,894,595 1,924,275 1,675,624 1,364,454 
if ees es 177,149 13,8 328,976 275,714 
Other articles.. 97, 220 254,467 182,785 143, 829 

Tot. number tons carr’d.2,982,732. 3,327,538 2,844,466 2,390,878 

1894. 1893. 1892. 1891. 
Average distance haulofoneton.miles.139°34 147°36 142-6 139°43 
Amount received for each ton...cents. 74°93 81°94 84:74 82°98 
Cost of carrying each ton..... ---cents. 53°15 57°23 56°7 58°62 
Profit on each ton ............... cepts. 21°78 24°71 28°03 24°36 
Average receipts per ton perm.cents. 00°54 00°55 00°59 00°60 
Cost of carrying per ton per m..cents. 00°38 00°33 00°39 00°42 
Profit per ton per mile. .........cents. 00:16 00°17 0020 0018 


The statement rolling stock June 30, 1894, was as follows : 
ROLLING STOCK JUNE 30, 1894. 





t Locomotives ........... ----- 135 | Company’s serviee cars...... 246 
Tenders, extra......... ekateh Fe 4 — 
ee gd SE RR A ts 7,171 
* Freight cars........ + -«0+-2-.6,732 | Gondola cars with coke racks 122 


Freight cars with air brakes.1,000 


* 487 of these cars belong to the Rochester & Pittsb. Coal & Iron Co, 

t 10 of these locomotives belong to the Clearfield & Mahoning Ry. Co 

The statement of earnings, expenses, balance sheet, §&ec ° 
nam be-n compiled for four years for the CHRONICLE as 
follows : 





EARNINGS AND EXPENSES. 


1893-94. 1892-93. 1891-92. 1890-91, 
Road operated ..... 336 304 304 304 
Operations — 
Passengers carried. 771,128 802,937 762,512 681,885. 


Pass. carried 1 mile. 16, 133; 349 16,152,858 15, 687, 269 14, 536, _ 
Rate per pass.perm. 2°20 cts. 2:32 ots. 2°28 cts. 2266 

Fght. (tons) carried. 2,982,732 3,327,538 2,844,466 2. 390, 378 
Freight,(tons) 1 m..415,623, 939 492,021,357 405,646, 385 333,372, 998 














Rate per ton per m. 0°54 cts. 0°55 cts. 0°59 cts. 0°60 cts 
£arnings— + $ $ $ 
Passenger.........- e 396,201 408,634 391,199 362,197 
PE anccasncesen 2,37 223 2, 893, 636 2,549,897 2,146,397 
Miscellaneous. ..... 6,313 6,470 6,010 2,891 
WE indoave ce -- 2,780,237 3,308,740 2,947,106 2,511,485 
Expenses— 
Transportation. .... 700,875 862,469 760,160 642,216 
Motive power ...... 644,563 797,515 658,639 553, 777 
Maintenance of cars ,906 302,320 274,191 249, 303 
Maiatenance of way 360,330 322,630 322,551 236,646 
——— aaice- ccam ° 80,76L 72,477 67,081 58,382 
ae 69,390 64,655 52,905 45,302 
Extr edinary & imp. 30,101 29,440 54,353 46,886 
Tetal....... — 2,150,426 2,451,506 2,190,380 1,882,511 
Net earnings ...... a 629,811 857,234 756,726 628,974 
P. ct op.ex.to earns. 77°34 74°08 76°72 74°95 














INCOME ACCOUNT. 
1893-94. 1892-93. 1891-92. 1890-91, 
Receipts— $ $ $ $ 
Net earnings........ 629,811 857,234 756,726 628,974 
Other income. ...... 39,588 45,724 52,555 30,674 
FEE i ncis000: deine 669,399 902,958 809,281 659,648 
Disbursements 
Int.on boads &cartr. 575,468 535,346 499,832 477,457 
{nterest on bonds of 
proprietary roads. 18,900 18,900 18,900 18,900 
Rentals 123,932 72,981 73,195 72,985 
Miscellaneous” int... 30,126 24,029 23,709 15,841 
Total....... © eeee 748,426 651,256 615,686 585,183 
Surplus..... esecscees MOL TEAST 251,702 193,595 74,465 
BALANCE SHEET JUNE 30. 
1894. 1893. 1892. 1891. 
Assets— $ 
Costofroad&equip. 20,463, ane 20,238,389 19,538,900 19,185,228 
Cost of prop’t’y rds. 1, 496, 10 1,335,4 96 585,733 585,226 
Investments......... 1008,671 1,003,670 1,003, 670 1,003,670 
Saree 21,108 25,409 32,394 41,022 
Bills receivable....- 572,000 2, 455,019 455,058 
Materials on hand.. 254,128 240,463 286,636 4,9 
Agt:., cond’tors, &c. 205,255 371,271 261,658 217,240 
Miscellaneous. ....0. 45,164 4 259 24 
Total............ 24,061,037 23,807,110 22,164,274 21,782,629 
Liabilities— 
Stock, common...... 6,000,000 


pgoty ned 6,000,000 
000,000 


Stock, preferred .... 6,000,000 6,000,000 





Bonds (see SUPP.)... 8 340, 000 «9, 193,000 8,195,000 

COPIEUBEB ccces cone ey 39, 000 844,000 543,000 

Real estate mtgs.... 14, pon 313,500 292,500 

Bonds of propri. rds. 370) 370,000 370,000 

Int. accrued not due 127178 124,439 106,85 

Pay-rolis and vouch. 173, Se 309,643 217,092 1 

Bills payable........ 666,0 478, ty 201,717 
Miscellaneous .. ... :  *176,0: 23 64,3 99,998 124, 
Profit and loss ....0. 25,207 104, asa 138,112 94,51 











Total...... -. ---- 24,061,037 23,807,110 22,164,274 21,782,629 





* Includes $166,936 due to individuals and companies. 
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West End Street Railway ( Boston.) 
(Report for the fiscal year ending September 30, 1894.) 

The report of President Samuel Little says that, owing to 
the genera! business depression, only a comparatively small 
increase in the gross earnings is shown, while the operating 
expenses show an incceas2 of $256,343 42. This 1s more than 
accounted for by the fact that the operating expenses inclu i+ 
the track improvement account of last year, amoun'iag to 
$192,190, and $80,618 expended for similar work performed 
during this year, or a total increase on this account alone of 

72,808. 

It has been thought best by the Directors to change the 
dates of paying the common stock dividend from January 1 
and July 1 to April 1 and October 1, in order that the divi- 
dend year may agree with the fiscal year of the company, 
and three months dividend was declared payable October 1. 

At the close of the year 93 per cent of the mileage, namely 
about 1,770,000 miles per month, was run by the electric sys- 
tem, and the equipment of the larger part of the balance is 
rapidly progressing. During the year the Brookline lines 
have all been electrically equipped, and some of them ex- 
tended, and at present a new car house with a capacity for 36 
cars is rearly completed. 

The lines running to both Malden and Medford are now 
being operated by electric power, and a new car house has 
been erected on Salem Street, Medford, with a capacity for 56 
cars. The new tracks on Mount Auburn Street, ia Cam- 
bridge. were completed, and electric lines opened from Newton 
and Mount Auburn, and the new car house at the 
latter place is now being used. The East Boston di- 
vision is being equipped electrically, the tracks having 
been rebuilt and the overhead lines constructed, and it 
is expected that electric power will be inaugurated on 
this line by the middle of December. A power house and a 
new car house with a capacity for 48 cars are being erected 
at Eagle Square for this division. Important additions have 
also been made to the reservoir and summer street car houses. 

The company sold during the year $2,000,000 41¢ per cent 20- 
year bonds, with the proceeds of which the entire floating 
debt has been tetired, and at present there is cash enough 
on band to cover the expense of finishing the electric equip- 
ment now under way and contemplated. 

The following shows full particulars as to the track : 


Road owned, leased, ete. Miles. Including — Miles: 
Track owned Sept. 30, 1393..254°3 | Main line ..................222151°3 
Extensions during year .... 10°35] Second track..............1... 93°5 
Temes CAMeM WP. cccccce..scs BO] BMIME, O60. .cccccccccccccccse 72 

—-— | Yard, ete., tracks........... 20°3 
Track owned Sept. 30, 1894..261°3 oe 
Operated under lease........ 9°3 BORA dccccsces cette -ccocs ae 
Oper. under trackage rights. 2°3 | Equipped with trolley .......212°5 
——— | Partially equipped........... - 25°4 


Total oper. Sept. 30, '94..272°9 
The length of track unpaved is 7°9 miles, and the length of 
track built with heavy girder rail is 143 miles. 
Results for two years have beea compiled for the CHRONICLE 


as follows : 
EARNINGS AND EXPENSES. 














1894. 1893. 
Miles of track operated Sept. 30............. 273. 268. 

Earnings from passengers.........-..... «---- $6,734,311 $6,616,607 
e from other sources ..............0 ~ 89,567 75,970 
Total earnings..........-...+--s.--00-e0- $6,323,878 $6,692,577 
Transportation expenses..............ce..c0e $2,510,016 $2,691,273 
I GE SEIN, nnn dan camiendiesednnne 536,177 281,015 
Main. of cars, vehicles and horse equipm’t.. 533,927 349,169 
Maintenance of electric equipme 1t.......... 356,833 343,073 
Other CXPONSCS. ........ccccce sbdbboacees acces 865,129 $86,203 
DOA .ccccccccessoceccccesce pebbaeeosee ----. $4,807,082 $4,550,733 
TROP OREMIBAG. ccc ccccccccceseccccoeccescess $2,016,796 $2,141,844 

Per cent operations to earnings ............. 70°44 67°99 

INCOME ACCOUNT. 

1894, 1893. 
IND ainckdsisascabmpegeniesemingia $2,016,796 $2,141,844 

Deduct— 

Coupon interest.... ......... eccakesoastods --- $370,959 $251,088 
Miscellaneous interest. ........cc.ccccccecee * 62,040 105,200 
Di ttrciugndnametacesesonade soenem 11,897 11,989 
i inist4ds Coeuswenene shbebaeoccanapaan Ge 1,329,650 
, Desessececeescescooscececcceesces 280,167 321,502 
BORO vcsceecec ccs cacsédeditciscideisenss ss SRR $2,019,429 
Surplus...... a ee hbinecnenahe $98,358 $122,415 
BALANCE SHEET SEPTEMBER 30. 

Assets—_ 1894. 1893. 
Road, equipment and real estate............ $22,882,430 $22,487,529 
cbc Ndeinadsndectebs on: smdteseaen bdciaglee” > ae 738,654 
Materials and supplies. .........cccc..c.ccee 365,008 472,609 
Notes and accounts receivable.............. 185,915 255,823 
Miscellaneous items ....... Sb ededeneseenns ° 697,122 615,256 

ES OS) SS $25,579,850 $24,569,871 

Liabilities — ‘ ae we 
SE GOOG oaks. ccc ccecctecdscccsacescnne ” SOR OOO 9,085,000 
Preferred stock.... 6,400,000 6,400,000 
Bonded debt and notes........ ° ‘ 9,175,000 7,909,700 
ID, ncccknscaldebhdaasancoadnnn 192,783 770,444 
Accrued taxes, interest and rental not due 133,437 96,867 
RR Se aE A EE TIE IE I 264,274 128,000 
PFOGt and loss GUPPlUs ...ccc.ccccccocccccece 29,356 179,860 

ES ee ee $25,579,850 $24,569,871 


Richmond & Petersburg Railroad. 
(Report for the year ending June 30, 1894.) 
As in the case of the Petersburg Railroad above, the annual 


The year has been a severe one upon all railroid property, 
The great fiaancial depression which followed the close of the 
preceding year continued durinz the twelve months, and it 

| was only by the most rigid econ »my that the net receipts wera 
maintained at a figure which warranted the dividend which 
was paid to the stockholders. 

The gros; receipts show a decrease of $34,727 and the net re- 
ceipts a decrease of $26,856. 

Following the lowering of the grades between Richmond 

and Weldon, which was referred to in the las: annual report, 
a different class of freight-engines for the heavy trains has 
been adopted as astandard. This made it possiole to decrease 
the freight-train mileage, and resulted in a saving of not less 
than $6,000, which saving will be increased during the present 
year. 
” There has been some slight improvement in the business of 
the first three months of this year compired with the same 
three months of last year. The outlook, however, is not as 
promising as had been expected. D2creased consu nption in 
general business has been greater than the d2crease in manu- 
facture, and it now looks as if the opening year would bring 
as small a volume of business as that of the year just closed, 

The decreased value of the wheat and cotton crops presents 
circumstances wh'ch time only can correct. 

A belt line branch of the Petersburg Railroad around Pe. 
tersburg, which will be completed by January next, will en- 
able the two roads to handle through freight with greater 
facility. 

The cendtnd, works, equipment, and all the property have 
been kept up to the Atlantic Coast Line standard. Trains can 
now be run at seventy miles an hour, with maximum safety, 
on the main lines of all this system. This is the reason that 
this line carries such a large proportion of the North and South 
passenger traffic. 

One hundred and seventy-two tors of new 70-pound steel 
rails were purchased and laid inthe track. Theroad between 
Clopton and the Petersburg Belt Line junction, a point three 
and three-tenths miles north of Petersburz, is now laid with 
70-pound steel rails. The James River bridge and trestle over 
the Appomattox River at Petersburg are also laid with 
70-pound steel rail. Extraordinary expenses aggregating 
$23,125, are included in operating expenses in 1893-94. 
EARNINGS, EXPENSES AND CHARGES. 

















ps. —_- _ o 1890-1, 

Gross receipts.........366,708 401,435 369,448 325,269 
Operating expenses....247,518 254,566 243,150 254,849 
Net receints...... 119,190 146,869 126,298 70,417 
Add rentalsandinter.. 6,094 5,271 9,020 20,758 
DOOR, occccrice —* 125,284 152,140 135,318 91,175 

Deduct — 

Interest on bonds..... - 36,540 36,600 36,600 37,968 
| eee wes 65,000 70,000 70,000 70,000 
WE ccctpccreewnind 101,540 106,60) 1€6,600 107,968 
Balance........ ead sur.23,744 sur. 45,540 sur. 28,718 def. 16,793 


Lehigh Valley Railroad. 
(For the year ending June 30, 1894.) 

The report of earnings for the eleven months ending June 
30, 1894, has already been published in the CHRONICLE. The 
balance sheet of June 30 last, in comparison with that of June 
30, 1893, is given below. It possesses special interest since 
the company in its annual report for the fiscal year ending 
Nov. 30, 1893 published no general balance. 


BALANCE SHEET JUNE 30. 













1894. 1893. 
Cost of road... .cccce --- $18,110,610 $17,975,934 
Cost of equipment ... . 21,452,998 21,197,869 
Stock of other companies 18,319,963 
Bonds do OG) duit 12,428,392 41,326,609 
Other permanent investments 11,089,244 ) 
Open accounts.......... 2,537,510) 4,324,002 
Balance current assets 670,745 § rer 
GND ces scedddnbadeouess hedebdeciacdand $84,609,462 $84,824,504 
Liabilities— 
Capital stock. .... apne cece coccce-+0222940,441,310 940,461,508 
_ | | Sea aptudane «+--+. 33,929,000 33,931,00: 
— oe sae SE Oe 269,520 27 a3 
Jurrent liabilities. ..... mnaeaedh gusua raed 4,738, 
MII. dds sadecediesdedcnedete se ; 3,687,061 j 584,943 
Profit and loss, surplus........... éonavccce GEOR 4,857,959 
, A eee eee o eeeeeeceneeae-$84,609,462 $34,824,504 


Manhattan Railway. 
(For the year ending Sept. 30, 1894.) 
For the year ending Sept. 30, 1894, results were as follows: 
1894, 1893. 1892. 


Passengers carried Man’n lines. .190,669,854 214,459,217 208,270,681 
” Suburb. lines. 5,489,469 5,161,800 6,851,894 




















report has not been received in pamphlet form, but the daily 
papers give extended extracts of its contents, as follows: 


Total ........ seeweescessceeeeee196,159,323 219,621,017 215,122,575 
: $ $ $ 
Gross earnings............. «-seeee 10,138,143 11,137,051 10,908,579 
Operating expenses and taxes... 6,095,557 6,210,160 5,964,889 
Net earnings...............<- . 4,042,586 4,926,891 4,943,690 
Interest on bonds........... niin 2,002,406 2,015,075 1,963,744 
iia oi ici es -.-- 2,040,180 2,911,816 2,979,946 
Dividends ..........2.-.2+ ess022- 1,800,000 1,800,000 1,800,000 
Surplus ........ peed datagete 240,180 1,111,816 1,179,946 
. P. et. of oper. expenses to earns. 60°12 55°76 54°68 
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GENERAL INVESTMENT NEWS. 








American Bell Telephone.—The Commissioner of Corpora | 
tions of the State of Massachusetts has fixed 190 as the price 
at which the new stock of this company must be offered to 
its shareholders. The issue authorized last week was 5,000 


shares, or $500,000, not $5,000,000. | bo 
| 


Atchison Topeka & Santa Fe.—Ata meeting of the new 
board of directurs this week a committee was appointed to 
take such steps in the matter of reorganization as the best 
interests of the property may demand, The committee con- 
sists of B. P. Cheney, Jr., Thomas P. Fowler, W. L. Bull, 
George A. Nickerson and E. J. Berwind. It is probaovle that 
this committee will work in harmony with the joint execu- 
tive committee of bondholders, of which Edward King is 
Chairman. 


Atlantic & Pucifie.—The Reorganizi‘ion Committee of the 
4 per cent guaranteed trust gold bondholders, Francis S, 
Bangs, chairman, announces that the associated committees 
of Amsterdam, Frankfort and New York now represent $10,- 
500,000 of the above bonds. Until December 5 the Stare 
Trust Company of New York and the Shawmut National 
Bank of Boston will receive bonds, subject to the reorganiza- 
tion agreement, but bonds deposited after that date will be 
subject to a penalty of $10 per bond, 


Baltimore & Ohie.—At the annual meeting this week the 
old board of directors was re-elected. Mr. William T. Dixon, 
President of the National Exchange Bank of Baltimore was 
elected to take the place left vacant by the death of Mr, 
Charles J. M. Gwinn. Mr. Alexander Shaw had previously 
been elected to the board to fill the vacancy caused by the 
death of George de B. Keim. He was re-elected with the old 
board. The following gentlemen were elected directors by 
the full vote of the meeting: Messrs. William F. Burns, 
George A. Von Lingen, James Sloan, Jr., William H. Black- 
ford, Aubrey Pearre, Wesley A. Tucker, Maurice Gregg, J. 
Wilcox Brown, William F. Frick, George C. Jenkins, Alex- 
ander Shaw and William [, Dixon. The State of Maryland 
has the appointing of two additional directors. 


Baltimore & Ohio Southwestern.—The annual report has 
not been received, but the preliminary statement has already 
been published in the CHRONICLE. At the annual meeting of 
stockholders the following directors were elected: Edward R. 
Bacon, William L. Bull, Edgar T. Welles, Edward R. Bell, 
William Mertens, John H. Davis, of New York; James Sloan, 
Jr., and Orland Smith, of Baltimore; Lowe Emerson, Frederic 
H. Alms and William W. Peabody, of Cincinnati; Augustus 
B. Ewing of St. Louis; Frank W. Tracy of Springfield; John 
P. Hazeltine and Patrick Buchan of London. 

Boston & Lowell.—This company is reported to have sold 
$500,000 20-year currency 4 per cent bonds to Messrs. Brew- 
ster, Cobb & Estabrook. The proceeds are to take up a like 
amount of 7s falling due March 1, 1895. 

Buffalo Railway o.—Statement of earnings for the quar- 
ter ending Sept. 30 shows: 





Gross Net Other Fixed Balance, Per ct. 
3 mos. earnings. earnings. income. charges. surplus. -op. ez. 
1824...... $321,677 $150,506 $6,221 $95,912 $60,815 et 
1893...... 326,501 146,538 6,009 94,073 58,474 55°12 


Buffalo Rochester & Pittsburg.—At the annual meeting 
of stockholders on the 19th inst. all of the old directors were 
re-elected, with the exception that Henry I. Barbey took the 
place of George H. Lewis. The following constitute the 
board: Henry I. Barbey, Frederick A. Brown, Walston H, 
Brown, J. H, Hocart, Adrian Iselin, Jr., C. O’D. Iselin, 
Wheeler H, Peckham, Aug. Richard, James A. Roosevelt, 
W. Emlen Roosevelt, J. Kennedy Tod, Warren A. Wilbur, 
Arthur G. Yates. 

Central Pacific.—A cablegram from London on November 
19 says that Sir Charles Rivers Wilson, who has been selected 
to visit the United States in behalf of the English holders of 
Central Pacific Railroad securities, will sail from Queenstown 
on November 22. In an interview Sir Charles 1s quoted as 
saying: ‘‘I have made no definite plans in regard to the in- 
quiry into the position of affairs of the Central Pacific Com- 
pany. The English shareholders have given me full powers 
to attempt negotiations, and thus I have a very wide discre- 
tion in the matter. As 500,000 out of the 680,000 shares of the 
stock are held here and on the Continent, the interests I rep- 
resent are very important. The most of this stock was pur- 
chased by the present holders at high figures, but is now prac 
tically valueless. We have little prospect of securing a divi- 
dend. My mission is to see if the present unfortunate position 
has come about legitimately, I mean to do the best I can to 
secure for the shareholders some consideration. After arrang- 
ing some preliminary matters in New York I shall go to 
Washington to see the Executive touching the indebtedness.” 
* * * “T have received the assurance of President Hunt- 
ington and the board of directors that they will heartily co- 
operate with me,” 


Chattanovga Southern.—The foreclosure sale which has 
been several times postponed has been set for Dec. 20th, when 
it is expected the sale will be completed. 


_ Chicago City Railway.—This company has announced its 


be used for electric equipment. The stock will be dated 
July 1, 1895, and stockholders may subscribe for it at par in 
proportion to their holdings. 


Cedar Falls & Minnesota—L[lilinois Central.—The com- 

mittee consisting of Luis Fitzzerald, Simon Borg and Chas, 
Wehrbane make the following announcement to the holders 
of the Cedar Falls & Minnesota general mortgage 7 per cent 
Dds: 
The [llinois Central RR. Co. will purchase from the bondholiers 
such of tae 7 per cent bonds secured by mortgage dated Sept. 22, 
1866, with coupons due January 1, 1383, and after, attached, as may 
be tendered by Jan. 1, 1895, paying therefor $1,120 for each $!,000 
bond, and #560 foreach $500 bond, with coupons attached, in scrip 
convertible by April 1, 1895, in sums of $1,000, or multiples thereof, 
into the 4 per cent gold bonds of the [llinois Central RR. Co., carrying 
interest from July 1, 1894, and maturing August 1, 195). 

The [ilivois Central bonds will be part of a series to be presently 
issued to the amount of ¥3,5 30,00) secured by a first mortgage to be 
made by the Dubuque & Sioux City RR. Co. upon that part of its main 
line of railway extending from iubuque we-twardly to Iowa Falls, 
about 142 miles in length, all of the bunds to be for $1,900 each, bear- 


‘ ing interest at 4 per cent per anaum, payable semi-annually, both 


principal and interest to be paid in gold coin of the present standard 
weight and fineness. The mortgage will contain provisions authoriz- 
ing a further issue at ee | time hereafter of Illinois Central bonds to 
the additional amount of not exceediog $4,575,000, provided the Du- 
huque & Sioux City RR. Co. shall convey by a valid tirst mortgage free 
from all prior incumbrances, that part of its main line extendiog from 
Iowa Falls westwardly to Sioux City, about 183 miles in length, as a 
further stability for the payment of all :he bonds issued. 

And also provisions authorizing a still further issue of Lllinois 
Central bonds to an additional amount of not exceading $1,875,- 
000, provided the railroad now belonging to the Cedar Falls 

Minnesota Railroad Company extending from Cedar Falls 
Junction to Lyle, about 75 miles in length, shall be in like 
manner conveyed in trust. free from all prior incumbrances, as 
a further security for the payment of all the bonds issued. Each of 
such additional) bonds will be for the same amount and of the same 
tenor as those now about to be issued, and all the bonds which shall be 
issued as herein contemplated are to be equally secured by the said 
several mortgages without discrimination or any preference of one 
over the other. 

The [Illinois Central R.R. Co. is, however, to be at liberty, in lieu of 
issuing the $1,875,000 of its 4 per cent bonds last abuve referred 
to, to issue not less than #1,200,000 and not more than 
#1,377,000 of its 4 per cent bonds of the class aud to be 
secured by the mortgage above described, provided it shall de- 
posit and pledge with the trustee of said mortgage an amount of the 
7 per cent bonas of the Celar Falls & Minnesota RR. Co. secured by 
the mortgage of Sept. 22, 1866, with all unmatured coupons attached, 
equal, dollar for dollar, to the amount of [ilinois Central fours to be 
80 issued. 

Not less than $1,200,000 of the 7 per cent Cedar Falls & Minnesota 
bonds shall be tendered under this proposed settlement by Jan. 1, 
1895, or the agreement to exchange shall not become operative. 
Holders of bonds and certificates who do pot accept the above pro 
sition by Jan. 1, 1895, are excluded from any participation in this 
settlement. 

Your committee believe the [llinois Central 4 per cant bond offered 
in excbange fur the 7 percent Cedar Falls & Minnesota bond is well 
secured and of undoubted value. Your committee, haviag iv view the 
unoertainty of Jitigation and the doubtful value of the principal of the 
Cedar Falls & Minnesota bond at its maturity, believe it would be to 
the advantage of the bondholdeis to accept this proposition of the 
lliinois Central Railroad Company. 

If the settlement is carried through upon the terms proposed, there 
will be no charge upon the present boudholders for the expenses of 
the litigation, and those who have deposited their bonds with the Com- 
mittee under the bondholders’ agreement will receive back the 
amount of the assessment paid in by them. 


Chicago Barlington & Quiney.—The quarterly dividend 
payable by this company December 15 has been reduced from 


114 to 1 per cent. 


Chicago Elevated Railways (Projected).—At Springfield, 
Il)., two companies were incorporated this week to construct 
elevated railroads in the city of Chicago. They are the Chicago 
Central Elevated RR. Co., authorized capital $3,000,000, and 
the Union Elevated Railway Co., authorized capital $5,000-, 
000. It is said the proposed line of the Union Company is in- 
tended to afford the Lake Street Elevated Company a line 
through the business centre, connecting with the Illinois 
Central suburban trains to the South. 


Chicago & Northera Pacific—Preliminary Plan of Reor- 
ganization.—The bondholders’ committee have prepared a 
report and plan which will be submitted to the registered 
holders of the United States Trust Company certificates of 
deposit on Monday, Dec. 3. A printed circular respecting 
the same contains the following : 

Bonds taken from treasury.—The committee has investigated the 
accounts, especially those with the Northern Pacific RR. Co. As the 
Chicago & Northern Pacific RR. Co. virtually kept no books of its own, 
and as the Northern Pacific accounts were very vague as to the money 
spent for the Chicago & Northern Pacitic, it was extremely difficult to 
arrive at any conclusions in this matter. It appears, however, that 
$2,500,000 Chicago & Northern Pacific bonds have been used by the 
Northern Pacific RR. Co. for its owa purposes, having been taken from 
the treasury of the Chicago & Northera Pacific without authority and 
without compensation to the latter. Long and tedious negotiations 
were commenced early last Spring, and carried on with the reosivers 
of the Northern Pacific for restitution of these bonds. Though at first 
promising satisfactory settlement, these negotiations have been de- 
layed by various circumstances (among others the proceediugs for the 
removal of the Northern Pa:ifie receivers) and have been broken off 
without results. Recourse must be had to the courts-unless a satis- 
factory settlement can otherwise be made. 

Foreclosure, éc.—The progress of the foreclosure suit has been delayed 
at every point by the officers of the Chicago & Northern Pacific and of 
the Northern Pacific, but in October, 1894, the court sustained the 
intervention of the Committee, deciding that it was properly a party 
to the action. The foreclosure suit will now be pushed forward as 
speedily as possible, and it is hoped that a decree can be procured 
within a reasonable time. Owing to the financial crisis of 1893, &c., 
it has been impossible to determine the earning capacity of the prop- 
erty under normal conditions, and itis therefore considered injudicious 
to present at this time a plan of reorganization more in detail than 
that herewith submitted. : 

Plan.—The committee will press foreclosure and will form a new 
company to be called the Chicago Terminal & Railway Company, 





intention to increase its capital stock $1,000,000, making the 
total stock $10,000,000, The proceeds of the new stock will 


which will issue to holders of the present first mortgage bonis new 
securities (bonds and stocks) bearing such interest aud dividends as 
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the earnings of the property will warravt. To prevent the control of 
the property by any interest adverse to the bondholders, all certificates 
for stock of the company, both preferred and common, shall contain a 
clause giving this ci mmittee, as trustees, power to elect directors an- 
nually for a reasonable time from the date of the new mortgage. 

As soon as possible after foreclosure sale the committee shall submit 
the further details of this plan. The committee reserves the right to 
suggest that bonds and stocks be used for the following purposes: 

1. To acquire other competing or connecting properties, if in the 
judgment of the committee and the bondholders it is deemed advisable 
sotodo. 2. To procure assessment upon old common shares. 3. To 
effect, if possible, by some recognition of the stockholding interest, 
restitution of the $2,500,000 bonds and a settlement of all claims 
against the Northern Pacific RR. Company, 

If the plan submitted shall receive the affirmative assent of 70 per 
cent of the registered holders of United States Trust Company certifi- 
cates, the plan sball become operative. 

The committee consists of the following: J. Edward Sim- 
mons, Henry Budge, R. C. Martin, Simon Sterne, Wm, Mer- 


tens, Alfred S. Heidelbach, Wm. Allen Butler, Jr. 


Cincinnati New Orleans & Texas Pacific.—The report of 
Receiver S. M. Felton for the quarter ending Sept. 30, 1894, 
shows a balance on hand June 30 of $215,802 and receipts for 

uarter, including this balance, $1,108,399, Balance on hand 
dept. 80, 1894, $323,375. 

Cleveland Canton & Southern.—Messrs. Morgan Rotch, 
Oliver Prescott, Jr., and George P, Messervy are acting as a 
committee for the holders of Cleveland & Canton equipment 
trust and improvement bonds, In a circular to bondholders 
the committee say : 

We presume that you know that the holders of the first mortgage 
bonds of the Cleveland & Canton Railroad Company have organized 
and appointed a committee to protect and enforce the rights ef the 
bondholders in the property of the railroad company. The coupons of 
the first mortgage falling due July 1, 1894, have not been paid, and 
on January 1, 1895, the default will have continued for six months, 
and under the terms of the first mortgage the bondholders’ committee 
will have the rixht to begin foreclosure of their mortgage. That com- 
mittee has prepared a bo dholders’ agreement, and it is undoubtedly 
the intention of the committee to begin foreclosure proceedings as 
soon as the six months’ default has attached. The Cleveland & Canton 
Railroad equipment trust and improvement bonds are misnamed ; 
they are neither an equipment trust bond nor an improvement bond, 
but are simply a second mortgage upon the main line of the railroad, 
formerly the Cleveland & Canton Railroad, and which now forms the 
main line of the Cleveland Canton & Soutbern Railroad. So far the 
holders of these equipment trust and improvement bonds have not 
taken apy steps toform a committee to protect their interests, In 
order to render their bonds of apy value they must organize and be 
represented by a committee, and through that committee be prepared 
to proteet their interests as second mortgagees when the road is of- 
fered for sale under the foreclosure of the first mortgage, or else per- 
fect some plan by which the interest upon the first mortgage now in 
default can be paid and future coupons paid as they accrue. 

Cleveland Canton & Southern.—At Cleveland, Nov. 16, 
the Knickerbocker Trust Company of New York filed a peti- 
tion in the United States Circuit Court, giving notice of tore- 
closure proceedings. The Trust Company represents the con- 
solidated mortgage bondholders, 660 of which bonds have 
been issued and are outstandiug. The company asks that the 
receiver be ordered to pay the interest on the $2,000,000 first 
mortgage bonds, amounting to $50,000, due July, 1894. 

Consolidated Traction Company of New Jersey.—The fol- 
lowing well-known men have been elected as directors: E. F. 
C, Young, of Jersey City; John D. Crimmins, New York; P. 
A. B. Widener, Clement A. Griscom, A. J. Cassatt, Frank 
Thomson, William L. Elkins, Thomas Dolan, Philadelphia; 
William J. Sewell, Camden; B, M. Shanley and J. D. Macky, 
Jersey City. It is said three capitalists of Newark will also 
be directors, Mr, Young was re-elected President. 

Georgia Midland & Gulf.—In the U. S. Court in Chambers 
at Atlanta, Ga., on the application of the Central Trust Co., 
trustee under the'mortgage, Mr. John F. Flournoy, the Vice- 
President of the Georgia Midland & Gulf, was appointed tem- 
porary receiver. 

Georgia Southern & Florida.—This road will be sold at 
receiver’s sale on the first Tuesday in March, under a decree 
from the Superior Court. The upset price fixed is $4,500,000, 
but if this amount is not bid the road isto be again offered 
for sale on the third Tuesday at $3,750,000, and if not sold 
then to be offered again on the first Tuesday in April at 
$3,000,000 and if still not sold to be sold on the third Tuesday 
in April to the highest bidder, terms to be $250,00u cash, bal- 
ance in thirty, sixty and ninety days, to be paid in bonds or 
certified checks. 

Indianapolis Decatur & Springfield—Lake Erie & 
Western.—As regards the propositions made by Vermilye & 
Co, the bankers, to pay 130 per cent with 5 per cent interest 
for the certificates representing the 6 and 7 per cent bonds of 
the Indianapolis Decatur & Springfield, it seems that the form 
of contract to be signed with Vermilye & Co. limits the time 
for purchase to four months. The certificate holders, two- 
thirds of whom were represented at the meeting, gave the 
committee the power to close the sale, the proposition being 
carried unanimously. A resolution asking that the committee 
be empowered to borrow whatever money was necessary to 
put the road in good condition and to repair the bridges, three 
of which were in an unsatisfactory condition, in case the ne- 
gotiations with Vermilye & Co. did not go through, was also 
carried unanimously. 

The directors of the Lake Erie & Western Railroad have 
called a special meeting of the stockholders for February 5 to 
authorize the issue of its first mortgage bonds at the rate of 
$10,000 per mile, and of its second mortgage bonds at the rate 
of $5,000 per mile, upon the 152 miles of the Indianapolis De- 
catur & Springfield Railroad. 

—The stockholders of the Indianapolis Decatur&Springfield 


agreement with the Lake Erie & Western. It is reported that 
they contemplate bringing a suit to that end. 


International & Great Northern.—Missouri Kansas & 
Texas.—The Texas Court of Civil Appeals has under consider- 
tion elaborate arguments concluded last week in regard to the 
lease of the Galveston Houston & Henderson road to the In- 
ternational & Great Northern. The effect of the decision will 
be that if the lease is declared invalid it opens the Galveston 
Houston & Henderson line to the Missouri Kansas & Texas, 
which owns the stock. If the lease is valid the International 
& Great Northern will control the situation as far as entrance 
to Galveston is concerned. 
Mobile & Girard.—The following announcement is made 
to the holders of the first mortgage bonds: 
You are hereby notified that pursuant to the agreement made An- 
gust 30, 1893, over 82 percent of such bondholders have signed the 
agreement and deposited their bonds with the New York Guaranty & 
Indemni'y Company. A decree of foreclosure of this mortgage has 
been made and the mortgaged property will probably shortly be sold 
under this decree. The holders of all outstanding bonds who fail to 
sign the agreement and deposit their bonds on or before the 8th day of 
Vecember, 1894, will be excluded from the benefits of the agreement, 
except upon such conditions or penalties as the committee may think 
just. Copies of the agreement may be obtained from the New York 
Guaranty & Indemnity Company, No. 59 Cedar Street, New York, or 
from any ove of the undersigned. 
Dated New York, November 22, 1894. 
oe a ag ) 
ADRIAN ISELIN, JR., 
EDWARD N. Gipss, - Committee. 
W. EMLEN ROOSEVELT, - 

Davies, STONE & AUERBACH, Counsel. 


New York & New England.—Receivers Platt and Perry on 
Thursday tiled a petition in the United States Circuit Court 
for leave to pay $330,000, which is the interest due July, 1894, 
and unpaid, on the $10,000,000 first mortgage bonds. They 
also ask leave to pay rentals, taxes, &c., due the Rhode Island 
& Massachusetts RR. Co. of Massachusetts and Rhode Island 
and the Norwich & Worcester. 

— The report for the quarter and nine months ending Sep- 
tember 30 shows earnings as follows: 


3 mos, to Gross Net Other Interest, 

Sept. 30. earnings. earnings. income. rent.,taxres. Balance. 
18y4. .... $1,440,615 $404,217 $1,209 $476,455 def.$66,029 
ROGG.....5<. 1,527,397 489,855 582 474,176 sur. 16,261 
4 mos. 

. 3,913,871 913,487 2,081 1,410,091 494,523 
1893....... 4,626,467 1,246,620 3,922 1,418,549 168,007 


The general balance sheet of September 30, 1894, compared 
with that of June 30 is given below: 
GENERAL BALANCE SHEET. 

















Resources— Sept. 30,'94. June 30,’94. 
Cost of road and equipment................. $40,349,340 $40,349,915 
Supplies om Bane 2... ccccccccccce ‘ 63,643 349,641 
Due on account of traffic........... abe 747,034 717,624 
Due by companies, etc........... enka eee 1,233,943 1,240,779 
Pref. div. May 1, 1892 (enjoined).... " 128,275 128,275 
| ERIE I RG ELE 58,684 96,342 
CN OO BOG csc ccccsces Sebudbbeeesietdacdt’ 136,362 147,305 
Protit and loss deficiency ............... ecee §=61,803,577 1,737,547 

i iesdttcenvasctetuas nsetonae esededel $44,920,858 $44,767,428 
Liabilities— 
Common stock, ........2.-0--sss00---------- $20,000,000 $20,000,000 
ET OED itinnccidedednedbxthnecantades 3,817,600 3,817,600 
Funded debt (See SUPPLEMENT).... 17,243,713 17,259,061 
Receivers’ certificates....... 460,000 jg § «som 
Equipment notes........-.... 7,045 12,823 
Due for wages and supplies 658,849 864,252 
Tue companies, etc........ 759,043 840, 
Loans and bills payable 675,000 675,000 
Norwich & Worcester RR 61,422 61,422 
Interest on funded debt overdue 726,035 843, 
RKentais due and overdue .................- 73,260 48,358 
Credit balances and div’ds due May 1, 1892 179,454 187,343 
Interest and rentals accrued............... 239,337 157,419 
Total ..... shbnasnenensescaneonen icqsovnebas $44,920,858 $44,767,428 


During the quarter ending Sept. 30, 1894, a considerable 
sum spent for improvements has been charged to operating 
expenses, 

New Orleaas Traction.—The following statement of gross 
earnings was received too late for insertion in the Street Rail- 
way Department of the INVESTORS’ SUPPLEMENT. The Es- 
planade line was put under electric power Nov, 12, 1894, 


WEEK ENDING NOVEMBER 14, AUG. 1 TO 

—N. Orl. Oityé Lake. ——Crescent City.—-— NOV. 14 

Old power. Electric. Old power. New mil’ge. Tl. N.O.Tract. 

1894 ......$6,706 $6,726 $3,513 $2,749 $292,418 
1893 ...22. 8,167 3,519 3,697 cecece 243,029 


From Dec. 1, 1893, to Nov. 14, 1894, total gross earnings 
were $900,227. ” 

New York Pennsylvania & Ohio.—A cablegram reports 
that at a meeting held in London, Nov. 16, the English first 
mortgage bondholders of this company approved the report 
of the board of trustees on the financial reconstruction of 
the road, referred to in this column last week. 


Prospect Park & Coney Island.—The report tor the quarter 
ending Sept. 30 shows earnings as follows: 


3 mos to Gross Net Other Interest, Balance 

Sent. 30. earnings, earnings. income, taxes, etc. 93,388 
a -- $81,423 $38,806 $10,132 $15.605 333 
1893...... soceces SEQete 36,791 7,409 15,564 28,636 


Richmond Fredericksburg & Potomac.—This company 
held its annual meeting at Richmond Nov, 21. The gross 
earnings for the year were $674,347; the operating expenses, 
$443.152; net earnings, $231,195; less fixed charges, $83,209, 
leaving $147,986; dividends paid, $145,470. 


—_— 








are making arrangements to prevent the consummation of the 


t# For other items of Investment News see page 927. 
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BALTIMORE & OHIO RAILROAD COMPANY. 


SIXTY-EIGHTH ANNUAL REPORT--FOR THE YEAR ENDED JUNE 30, 1894, 








OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, } 
BALTIMORE, November 8, 1894. 


To the Stockholders of the Baltimore & Ohio Railroad Company: 
The President and Directors submit the following statement of the affairs of the Company for the year ended June 30, 


1894 
appended. 


General Income Account. 


OPERATIONS FOR THE YEAR. 


The General Balance Sheet, the tabular statements of the General Auditor, and the report of the General Manager, are 














. es Year ended Year end+d THIS YEAR. 
EARWINGS. June 30, 1893. | June 30, 1894. |—F oa ~ 
_ $ $ $ $ 
lls MOI hs au crc bain a chaecrax ee aoe cee S os cet RET A PAGS cos 17,561,996 72| 13,916,476 06 3,645,520 66 
PRGIIING, 5 ons onanscccvnn 6,617,929 41 6,431,058 17 186,871 24 
B55 cxcinibgs action >aaaiaioniie 586,879 07 699,620 20 112,741 13 
PI cocducscsaccocesdcane 659,631 05 674, ,971 39 15,340 34 
Miscellaneous 788,371 00 780, 1536 53 7,834 47 
Total Earnings 26,214,807 25| 22,502,662 35 3,712,144 90 



































OPERATING EXPENSES. 





General Expenses. . 
Conducting Transportation. 
Maintenance of Equipment. . 
Maintenance of Way and Structures. . 


Total Expenses 














Net Earnings from the Operations of the Property. 
Add Income from other sources. (See Table C.) 


Total . 
Deduct Net Earnings ‘from Washington Branch . 


Available Income 


Frem which deduct Interest on Bonded Indebtedness, Rentals, Taxes and 
(See Table D. For terms of Leases see Table I. 


other Charges. 


PAYMENTS. 
Div idend oni bog Preferred Stock, 6 6 per cent 


From which payments have been made to retire Bonded Indebtedness, viz.: 
Principal kre ire =e ee 


Equipment Trust Bonds, Series 2 


Wheelage Car Trust payments 


a wd to the City of Baltimore for the purchase of its interest in the 


Pittsburg & Conuellsville Railroad 
Cash Appropriations to Sinking Funds 


Somerset & Cambria Railroad Traffic Bonds.......................2-..-2--+2---. 


Leaving a Balance of 


(See Table A.)..........-. 





Common Stock.............-. ST a Seep ee ws 





RN oc sccccctctateiniccadenicaneemmeenaiibbe ewan tnovonisiesss 



















































1,797,500 96| 1,732,394 08 65,106 88 
10,599,664 15} ~ 9/104/139 12 1,495,525 03 
3,383,487 81) 2,052,105 51 1/331/382 30 
3/261,328 93|  2/672/050 36 589,278 57 
19,041,981 85} 15,560,689 07 3,481,292 78 
7,172,825 40| 6,941,973 28 230,852 12 
2'251:377 32| 1982857 29 268,520 03 
RIL 9,424,202 72| 8,924,830 57 499,372 15 
213,536 62 205,000 66 8,535 96 
9,210,666 10| 8,719,829 91 490,836 19 
ets 6,697,225 43} _ 6,522,581 13 174,644 30 
sidaill 2,513,440 67| 2,197,248 78 316,191 89 
180.000 00 180,000 00 
120,000 00 120,000 00 
624/922 50 624,935 00 








924,922 50 
1,588,518 17 





1,272, 





924, 


935 00 








313 78 





316,204 39 





200,000 00 
86,653 34 


“99, 


00 
;288 74 





12,635 40) 



























40,000 00 40,000 00 
58,057 81 58,057 81 
25,000 00 13,000 00 12,000 00 
759,711 15 760,346 55 635 40] 
828,807 02} *511,967 23 | 316,839 79 





*NoTE.—Out of the above balance of $511,967 23, there will be paid on November 15, 1894, the dividend on the Common Stock for the six 


months ended June 30, 1894, $500,000. 


Gross Earnings, Expenses and Net Earnings of Each Division. 


The followin & 
each Division of t 


table shows the gross earnings. the expenses and the net earnings of the Main Lin2 and Branches, and 
e System, for the year ended June 30. 1894, with comparison for the year ended June 30, 1893 : 










































| 
j Gross Earnings. | Expenses. ' Net Earnings. 
1893. 1894, 1893. 1894. 1893. 1894. 
g $ $ $ $ td 
MAIN STEM, including the Main Stem and Branches; 
also, the Washi ngton County, Winchester & Poto- | 
mac, and Winchester & Strasburg Railroads; the! | 
Harrisonburg Branch, the South Branch, the Fair-| 
mont Morgantown & Pittsburg (Consolidated), the 
Confluence & Oakland, the Grafton & Bellington, | 
and the Baltimore « New York Railroads.......... | 12,155,765 66) 10,685,629 on 8,062,687 80, 6,577,921 68;' 4,093,077 86] 4,107,707 58 
PARKERSBURG BRANCH | ’g2 7, "778 52) "753, 400 69 682,034 32 578, 316 26) 145, "744 20 175,084 43 
WASHINGTON BRANCH... 769, '388 37 656, 560 99) 555,851 75 451,560 33 213, 536 62 205, ,000 66 
PHILADELPHIA LINE, embracing the Baltimore & | |! 
Philadelphia Railroad and Philadelphia Branch...| 2,139,325 47! 1,833,841 78'| 1,498,93258 1,319,771 96 640,392 89 514,069 82 
PITTSBURG DIVISION, embracing the Pittsburg & Con- | | 
nelisville Road, the Hickman Run Branch, the | | 
mie = & Cambria Railroad, the Mount Pleasant | 
& Broadford and the Fayette County Branches, the | | 
Berlin Railroad, and the Ohio & Baltimore Short 
Line, Eastern Division 3,209,092 39 2,602,333 44|/ 2,247,521 25!) 1,893,021 14! 961,571 14 709,312 30 
WHEELING PITTSBURG & BALTIMORE DIVISION 655,396 2 489,447 06) 614,769 19) 499,466 14 40,627 09/Def. 10,019 08 
OPIN =. oa ccccecacccteces 372,526 33) 347,300 11) 337,913 33} 271,567 73! 34,613 00 75,732 38 
CENTRAL OHIO DIVISION.........------- 1,326,853 52| 1,069,428 17) 1,086,810 17 770 62) * 240,043 35 166,657 55 
LAKE ERIE DIVISION .............-.---00- 946,261 62) 706,092 94) 756,781 91 579,692 97, 189,479 71 126,390 97 
STRAITSVILLE DIVISION. ..........---.--+- 148,544 43 99,623 32) 157,373 70, 112,068 15||Def. 8,829 27|Def. 12,444 83 
ORDO TOCRIIOW oan ions ciepedcnatscosman 3,288,085 59; 2 ,870,546 53) 2,716,201 58 2,055,348 22 aie 884 O01 815,198 31 
AKRON DIVISION ............ pnsdcthinnennugeeindaneinine 375,789 07 388,458 06) "325, 104 27 319,183 87) 50,684 80 69,274 19 
NS i hk ie ee ce te ee ee a 26,214,807 2 5| 22,502,662 35) ‘19. ,041,981 85 15,560,689 a7] 7,172,825 40 6,941,973 28 











A comparison of the twelve months ended June 30, 1894, with the twelve months ended June 30, 1893, snows the following : 


Decrease i in gross earnings......... 


‘* operating expenses. 


ae 


- 
. 
- 


tons moved 


“é iad 


OF Ge GREE. « 5...n.0.0 pequians 000.04 
** earnings from freight.... 
‘ earnings from passengers.......<.. 


se eeee 


passengers carried......+++.+++--- 


ee ee ey 


F 6 aahs wigs mai baie 3,481. 292 73, or 18°28 per cent. 


ed 


mi 


2,144 
230,852 
"186,871 


. 2,999,230, 


3029,228, 


90, or 14:16 per cent. 
12, or 3°22 per cent. 


3,645,520 66, or 20°76 per cent. 


24, or 2°82 per cent. 
or 18°34 per cent. 
or 12°13 per cent. 
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TONNAGE OF THE YEAR, WITH COMPARISON. 
The tonnage moved on the entire System is shown by the 
following statements: 





Tons car- Tons car- 

ried in ried in 
BOOB ccccccccccecee- ccce GOBD OES | BERS. coddacsdctccce «+--+. 13,988,176 
| SQEepenreeee ~ = =6—ChChlC; EEE: 14,358,972 
a 9°507;886 | BEDB. cao cave cocte sqctene 15,738,859 
 ctidecnencesoss cooued DPE | Se ccoccccccccecccceces 16,356,405 
See = ll, eee 13,357,175 
BOGD. ccocctcccesssce eves dD, DOE SOO 


The decrease in ‘‘Tons Carried” is entirely in the transpor- 
tation of coal, coke, iron and lumber. 

How seriously the toanage of the Company was decreased 
by the extended strike in the coal and coke regions tributary 
to the system, and the suspension of industries dependent 
upon these products, is evidenced by the heavy decrease in 
**Gross Revenue,” especially upon the Pittsburg, the Wheel- 
ing, Pittsburg and Baltimore, the Central Ohio, the Lake Erie 
and the Straitsville divisions. 

CONSTRUCIION AND BETTERMENTS. 
The aggregate expenditures for Construction and Bet- 
terments for the twelve months have been............ $1,150,590 64 
For the twelve months eaded June 30,1593, they were. 2,523,025 20 





A decrease for the twelve months of 1894 of....... - $1,372,434 56 
This sum of $1,150,590 64 bas been charged to the different 
investment accounts to which the expenditures appertained, 
the details of which will be found in the General Manager's 
Report, Table B. It is distributed as follows: 





DF GE MIND. occ ccc canes ccceessccen soccaesece $230,773 45 
Main Stem and Braaches 774,664 75 
Pittsburg Division...... —- 56,988 12 
SED SP nacennarcoccedesduagenansecpasesdsceda 88,164 31 





$1,150,590 64 
BHARPER’'S FERRY (VIRGINIA) IMPROVEMENTS. 

This very important construction was opened to traffic 
March, 1894. 

On the Maryland side of the Potomac River the new line 
leaves the Main S'em at Sandy Hook and passes to the Vir- 
ginia side by a double-track road, a double-track tunnel under 
Maryland Heights (875 feet in length), and a double-track steel 
bridge of the most approved construction (824 feet in lenzth) 
across the Potomac River. Thence upon the Virginia side— 
away from the old location on the river front—the line ex- 
tends by a double-track road, located against the hillside, toa 
connection with the Main Stem west of Harper’s Ferry. 

The new construction, which is of superior character in all 
respects, is all located above high-water mark. 

he great danger of a break in the line at this point from 
freshets; the limit to the size of trains and length of cars by 
the old bridge, and the delays of freight trains arising from 
the former single-track crossing of the Potomac, are all per- 
manently removed by the completion of the present work. 

At Harper’s Ferry commodious passenger and freight sta- 
tions have been erected to meet the increasing importance of 
that point. 

In connection with the above work, this Company’s ap- 
proaches to the Valley lines at Harper’s Ferry have been 
reconstructed and greatly improved. 

SINKING FUNDS. 

The Company has maintained through the year its cash ap- 

ropriations to the Sinking Funds of its Sterling Loan due in 

thy and the P. & C. Consolidated Mortgage Loan due in 1926, 

These two Sinking Funds now amount to $1,457,732. 

The investments for the appropriations and increments of 
the Main Line Sinking Funds, in pursuance of the agreement 
to that effect, have been made in the Consolidated Mortgage 
five per cent one-hundred-year Bonds of this Company. 

These investments in the hands of the Trustees of the Main 
Line Sinking Funds now amount to $10,982,368, viz. $5,830,000 
Consolidated Mortgage five per cent one-hundred- year Bonds 
of the Company and $5,152,368 of other first-class interest- 
bearing bonds, 

PAYMENT TO THE CITY OF BALTIMORE ON ACCOUNT OF 
THE PURCHASE OF ITS [INIEREST IN THE PITTSBURG & 
CONNELLSVILLE RAILROAD. 

The Company has made its eighteenth annual payment of 
$40,000 to the City of Baltimore on account of the purchase of 
the city’s interest in the Pittsburg & Connellsville Railroad, 
leaving still due $280,000 of the original sum of $1,000,000, 


PAYMENT OF EQUIPMENT TRUST BONDS. 


The Equipment Trust obligations of the Company have 
been issued as follows : 





ED Gr BIN cccctnvicccecisannscsicaccuscndenceceoseccesé $2,500,000 
Equipment Trast, Series A, 1889......... ..20cscecee-ee----- 1,000,0 
Equipment Trust, Series B, 1890.........cc0..ccccccencccccee 2,000,000 


$5,500,000 
10 per cent of the principal sum is payable annually, and 


there has been accordingly paid as follows : 
The Car Trust Loan of 1887 for $2,500,000, seven annual 


DFO sons Snbcade- seersequcesececantes sas $1,75°,000 
The Equipment Trust Loan of 1889, Series A, for $1,000,- 

SEES EAL IIE 500,000 
The Equipment Trust Loan of 1890, Series B, for $2,000,- 

ee Cen SE PIP EIIOIIIN, 6.50 dc. conecccccececcoscccaeses 600,000 
© SI EE cocci dtenataiccaseccasecsarhannece skein $2,850,000 


SPECIAL LOANS AND BILLS PAYABLF. 
There is an increase under this head of $392,866 02 as com- 
pared with June 30, 1893, while *‘ Current Freight and Pas- 
senger Balances” and ‘‘Cash in Hands of Officers and 


RELIEF DEPARTMENT. 
The Report of the Relief Department for the twelve months 
, ended June 30, 1894, will be printed for distribution amongst 
oe members. The following shows the condition of that 
epartment : 


he active membership at the close of the fiscal year wag 
20,479, being a decrease of 2,158 as compared with the previous 
year. 
The receipts and income during the year ended June 30, 
1594, have been............ nainiaiad Ndbncehemtneds. spanedomanetl $391,924 91 
And the disbursements haye been.....................-.--- 370,531 10 


From the commencement of the Relief Association to the 
close of the fiscal year the disbursements have been....4,254,471 27 
The amount due depositors by the Savings 

Feature was : 


At the close of the fiscal year of 1893.... $830,386 06 








At the close of the fiscal year of 1594.. oe - 780,668 42 
The deposits during the fiscal year have been .. -- 227,861 11 
The withurawals of the depositors during the fiscal year 
have been..... beecevene cdnbsoteddeantacd eae auawabeakee 77,578 75 
The amount due by borrowers underjthe provi- 
sions of the Savings Feature was: 
At the close of the fiscal year 1893...................-cceees $601,239 26 
At the close of the fiscal year 1894........ ......... 2c. cee 667,348 75 


An extra dividend of one per cent was declared on all de- 
posits drawing interest at the close of the fiscal year, thus 
making the interest for the year equivalent to five per cent 
per annum. 

The funds of the Savings Feature are loaned only to ¢m- 
ployees of the Company, to enable them to purchase or im- 
prove homesteads or to release Jiens thereon. 

At the close of: the fiscal year there were 243 names on the 
pension roll, the disbursements on this account for the year 
having been $34,457 70, and for the whole period $233,254 32. 

PHILADELPHIA DIVISION. 


The following is the result for the twelve months ended 
June 30, 1894: 


CRD CRIED ccncttcccedesiscatcndsdcbesesccacsadcccsaccses $1,833,841 78 
EXPODSECS 2.200 ccccoccccsccacccccccces-cccccccccccscccosccse 1,319,771 96 
Bet earnings. ......ccccocccccce ftidtetinannecinmiinannia $514,069 82 


The following is the comparison of the Philadelphia Divi- 
sion for the twelve months ended June 30, 1894, with June 30, 


1898 : 
1893. 1894. Decrease. Per C't. 

Gross earnings...$2,139,325 47 $1,833,841 78 $305,483 69 14°28 
Expenses ......... 1,498,93258 1,319,771 96 179,16062 11°95 

Net earnings... $640,392 89  $514,06982 $126,323 07 19°73 

This division has severely felt the business depression of the 
last year and the extended coal strike. The decrease in rev- 
enue from passengers and coal covers the entire loss as com- 
pared with the previous year. 

STATEN ISLAND RAPID TRANSIT RAILROAD. 

The followiog is the comparison for the twelve months 

ended June 30, 1894, with June 30, 1893 : 

















1893. 1894, Increase. Decrease. 
Gross earnings. ..$1,054,031 57 $1,031,373 24 ............ $22,658 33 
Operat.expenses. 665,395 18 GERGRF OB ...0c0<ccce - 41,477 30 
Net earnings.... $388,636 39 $407,455 36 $18,818 97 ......... eo 
Int., rent.& taxes. 345,223 93 350,440 59 5,216 66 .......... oa 
Surplus......-. $43,412 46 $57,014 77 $13,602 31 ..........c0 


The Whitehall Ferry (New York City) lease, referred to in 
the last Annual Report, has recently been purchased by 
parties a connected with the surface railway sys- 
tem of New York. 

The Staten Island Rapid Transit Railroad Company has, in 
connection with these gentlemen, formed the Staten Island 
Rapid Transit Ferry Company. 

y this latter Company the Ferry will hereafter be con- 
ducted, and it is believed the contemplated plans in connec- 
tion therewith will materially aid the Staten Island Rapid 
Transit Railroad in the development of Staten Island, one of 
the most attractive and accessible suburbs of New York City, 

The completion of the new Passenger buildings and freight 
yard at St. George, deferred for reasons referred to in the last 
Annual Report, will now be undertaken, and finished early 
next summer, 

BALTIMORE BELT RAILROAD. 

The belief, referred to in the last Annual Report, that the 
legal difficulties in obtaining right-of-way, etc., would be 
overcome in time for the completion of this Line during the 
past fiscal year, has proved incorrect. 
These obstructions have continued far beyond reasonable 
expectation, but the last of them, it is believed, has been re- 
cently overcome. 
The smai! remainder of construction is now being so rapidly 
pushed, the Management feels confident this very important 
Line will be in full operation by early Spring. 
FAIRMONT MORGANTOWN & PITTS, RR. (CONSOLIDATED.) 
This Line, referred to in last Annual Report, was opened for 
traffic April 1, 1894. The rapidly-increasing trade and the 
new industries opening upon the Line have more than ful- 
filled the expectations entertained of this valuable Branch. 

WORLD’S COLUMBIAN EXPOSITION. 
The Company has presented to the Field Columbian 
Museum, Chicago, its exhibit of the ‘“‘Evolution and — 
ment of the Railway and its Equipment,” which was so highly 
commended at the World’s Columbian Exposition. 
This valuable collection will thus be permanently preserved. 





Agents,” ‘‘ Foreign and Domestic,” and of the ‘“ Treasurer” 
Table E) shows an increase of $1,818,468 12, 


It is very advantageously placed in the Museum, 
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TERMINAL LOAN. 





Terminals, The business of the Company was so urgently 
demanding the enlargement of these at some points, and 
entirely new Construction at others, that the subject was 


rfected for this very important object, resulting in the 
acquisition and construction of ample terminal facilities at 
several important traffic points, notably at the following as 
the most important : 

PHILADELPHIA,—Where yards covering about sixty acres 
have been acquired with Transfer tracks, Coal-Shipping 
wharves, etc. 

DISTRICT OF COLOMBIA.—Georgetown Terminal, including 
the Railroad connection with the Metropolitan Branch, 
BRUNSWICK, Mp.—Freight Yard containing 33 miles of track, 
Round House, Shops, Freight Transfer Sheds, and all the 
buildings requisite for a great Storage and Transfer Yard. 
CUMBERLAND, Mp. Where, in addition to the Freight and 
Transfer Yard covering some 16 miles of track, it is in- 
tended to erect in the coming season the needed Shops 
and structures for the thorough repairs of Locomotives 
and Cars,—concentrating here, at this junction of the 
Second, Third, and Pittsburg Divisions, the repair and 
construction shops now inadequately and expensively 
provided for at six other points in the System East of 

the Ohio. 

PittsBURG, Pa.—An increase to the existing Terminals by 
some 59 acres for the Yards, Shops, shifting and storage 
tracks so much needed at this important point, where the 
Company has been greatly embarrassed for want of 
greater facilities. 


of track, for handling the traffic of the Fourth, Central 
Ohio and Wheeling & Pittsburg Divisions, concentrating 
at this point. 

To reimburse the Company’s treasury for the large sums 
advanced for the foregoing purposes, as well as to provide the 
means for the expenditures still needed to complete the work 
at some of these Terminals, the Company negotiated in tire 
early Summer a Loan of $8,500,000 upon its Forty-Year Four 
and one-half per cent Gold First Mortgage Terminal Bonds, 
the proceeds of which, excepting the sum reserved for the 
completion of some of these Terminals, are being appropriated 


part created for the acquisition and construction of the Ter- 
minal Facilities referred to. 


be expended in such additional Terminals a3 the Company’s 
business may from time to time demand, asum believed to be 
sufficient for all future requirements for many years. 


The Company for many years had made no additions to its | 


taken up early in the present Administration, and the plans | 


Benwoop, W. Va., asuburb of Wheeling. A Freight Trans- DONTE 66. tobi ikdiidbedmdeedanasdemancedens, mncgesncn ee 
fer, Storage and Shifting Yard of 98 acres, with ten miles | In Maintenance of Equipment (charged to “ Operating 
TERPOMGON™)  .0+ .cnrcc0s cco i venines-aneeianaiie eheeeeeahees 2,052,105 51 


| 
| 
| 
| 
| 
| 
| 
| 
| 


to the payment of the indebtedness of the Company, in large | 


| the Exposition travel. 
The Mortgage provides for the further issue of $6,500,000, to | 


| In Construction (charged to “ Construction” 





The changes made in the General Balance Sheet (Table E) 
and the different accounts in which the expenditures for Ter- 
minal properties heretofore appeared, affected by this trans- 
soy are now embodied in the item ‘‘ Terminals (Loan 

While in view of the extreme depression in business the 
Management has exercised the strictest economy consistent 
with a proper maintenance of the property, it has been deemed 
wise to continue the policy of the past five years in expending 
largely, for account of ‘‘ Operating Expenses,” for improve- 
ments upon the ‘‘ Maintenance of Way” and ‘‘ Maintenance 
of Equipment,” in addition to such ‘t Betterments” as have 
been charged to ‘‘ Construction.” 

In the first-named class the expenditures for the past year 
have been confined largely to important material improve- 
ments in road-bed, bridges and culverts, and the improve- 
ments most needed in the older portion of the ‘ Rolling 
Equipment,” while upon enlargements and improvements of 
stations, platforms, buildings and the like, the expenditures 
have been confined to what was necessary for the proper main- 
tenance thereof, 

The large additions of new ‘ Rolling Equipment” in the 
past five years—that obtained last year having been, in view 
of the Columbian Exposition, the requirements for the years 
1893 and 1894 —has enabled the Management to fully maintain 
and improve this Department in the past year at less cost 
than usual. 

In the latter class of expenditures—those charged to ‘‘ Con- 
struction”—only such as were important have been made. 

In pursuance of this policy there have been expended dur- 
ing the past fiscal year as follows : 


In Maintenance of Way (charged to “Operating Ex- 

























1,150,590 64 


The very thorough manner in which all work done in the 
past five years has been carried out has enabled the Manage- 
ment, with less than the usual expenditure, to thoroughly 
maintain and largely improve the property in every Depart- 
ment, despite the discouraging condition of traffic. 

The steady improvement, for the past three months of the 
present fiscal year, in nearly all classes of manufacturing 
business, promises a return to normal conditions of railroad 
traffic at no distant date. 

The decreases in the revenue of the Company, for this period 
as compared with last year, arise entirely from the absence of 


* * * * * * 


By order of the Board 
CHARLES F, 


* 





MAYER, President. 


























TABLE D. 
STATEMENT OF INTEREST CHARGES, TAXES, RENTS, ETU., FOR THE FISCAL YEAR ENDED JUNE 30, 1894. 




































































Increase. Decrease. 
¢ $ $ $ 
Loan of 1853, $579,500 at 4 per cent per annum.................-. 23,180 00 
Loan of 1853, $1,709,500 at 4 per cent per annum . 63,380 00 | 
Bond for the purchase of the interest of the City of Baltimore in tne Pittsburg & Connells 
ee EE IE: 16,800 00 2,400 00 
Loan of 1870, $3,872,000 at 6 per cent per annum. 232,320 00 
Loan of 1872, $9,680,000 at 6 per cent per annum... 800 
Loan of 1874, $9,680,000 at 6 per cent per annum........... 
Bonds of Northwestern Virginia Railroad Company, due 188 
ek, RR pe i its Oe re 
B. & O. Consolidated Mortgage, $10,100,000 at 5 per cent per annum..................-..-- 505,000 00 
Baltimore & New York Railway Company Bonds, $350,000 at 5 per cent per annum...... 17,500 00 
Baltimore & Ohio Car Trust Bonds, $1,000,000 for 6 months and $750,000 for 6 months at 
Se PLLA TIL POLI TELE LE IE PATIO 39,375 00 11,250 00 
Equipment Loan, Series A, $600,000 for 9 months and $500,000 for 3 months at 5 p.c....| 28,75000 5,000 00 
Equipment Loan, Series B, $1,600,000 for 4 months and $1,400,000 for 8 months at 5 p.c.| 73,333 33 2.174606 98 10,001 00 
Loan of 1883, $11,616,000 at 412 per cent per annum, of Philadelphia Branch and Balti- 
amped, bh ce i OO ETE 522,720 00) 
Payments on account of Pittsburg & Connellsville Railroad Company: 
Interest on $4,000,000 7 per cent First Mortgage Bonds....................-.2+---+se00e 280,000 00 
Interest on £1,373,600 6 per cent Consolidated Mortgage Bonds................-..-.-.-. 398,893 44 
Bonds of 1885, $10,000,000 at 5 per cent per annum, secured by $10,000,000 Second 
Consolidated Mortgage Bonds of the Pittsburg & Connellsville Railroad Company...| 500,000 00, 1,178,898 44 
a ’ ’ | 
Loan of 1879, $3,000,000 at 6 per cent per annum, for account of the Parkersburg Branch 
Railroad COMPANY.........-.--.--20--00----s00~-ncenenstenes+esnsnstencscennensensnsnssnnesces- | 180,000 00 } 
Loan of 1877, $7,744,000 at 5 per cent on account of the Baltimore & Ohio & Chicago 
IN SN isin nih congrda cakes $94s*simmbestoae AER LATOR SEA ere 387,200 00 | 
Schuylkill River East Side Railroad Company Bonds, $4,500,000 at 5 per cent per annum. 5,000 00 
RENTALS: * 
Central Ohio Railroad Company (Central Ohio Division) 35 p. c. of gross earnings..... 374,299 85) 
Sandusky Mansfield & Newark Railroad Company (Lake Erie Division) ................| 201,850 00 
Newark Somerset & Straitsville Railroad Company (Straitsvilie Division) .............. 29,886 99 
Winchester & Potomac Railroad Company....... sidhiinteges>Shensensneeenkehensardeted 27,000 00 
Akron & Chicago Junction Railroad Company. ............----++-e-see+seeccees sees eeeenee 100,000 00 
Winchester & Strasburg Railroad Company. .............-..0-ccccesccccescccsccesscccene 2,984 00 
Columbus & Cincinnati Midland Railroad Company............-------+2---+--+ee0-e20+-0- 100,800 00 
Strasburg & Harrisonburg Railroad Company... ..............2- 200+ .cesceceesscccesceecces 89,250 00 
Confluence & Oakland Railroad CompanV. ................--.2.-22220-sscec. sees sseceeseees 7,833 33, 
Baltimore Washington & Alexandria Branch of the Washington City & Point Lookout 36, 00 
i UNS «Sack Eda tucktnenderaW ass adden sas edoeseh Sateen shbs0cese gies ohensaeiasnee 
RR RR EE 2A SSeS SARIN PERE SE! A ARS Fe 187,446 11 
——_—_ 1,157,350 28 115,686 81 
General Interest, Discount on Loans and Premiums on Exchange....................------ 196,243 33 60,569 36 
oe OE EA ah AEE PERE $186,911 31) * 
Balto. & Ohio & Chicago Railroad Companies.................. 83,577 50 > 457,054 31) 29,924 88 
CERT II, i incisti kgs shaied actutphi we aibinkbdsdgadasew stoic deinen’ 186,565 505 
ON IN a oe es eee ee ta eens eee 43,481 44 337 00) 
PIITUNIIIIID. saat saiuncnecean cotucoo cence oh tinea denna cea: ota cacgses emadn me eda fea aa ie aan | 6,522,581 13} 30,261 88) 204,906 18 
a Net Decrease, $174,644 30 
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TABLE C, 
INCOME FROM SOURCES OTHER THAN THE OPERATION OF THE R. R. SYSTEM, FOR THE FISCAL YEAR ENDED JUNE 30,’94, 
































June 30, ’94.| Increase. Decrease, 
| | 
Cash received from Interest on Bonds and other indebtedness. ..............--..--...------2------+------+-- $354,429 20/$311,801 33) 
and declared Dividends on Stooss..-......-..-.-.--.--- 545,489 14 $456,762 36 
- - SE HI IO ooo ia sin cnc enwene necannodnssscusas hihi deen cee hevapneneeneqsinwenpebsntecaanache 25,444 3 1,537 68 
~ ye Western Union Telegraph Company account Annuity...................---.-----------------] 60; 000 00 
«3 Seems Werrrenes Wiaie Tels BME FUMES. ....n.00. ce ccc cn cccccececcccce ccc ccscccccocccceseoes 313,961 36 667 60 
Schuylkill I oon cc a qaaddion des oeeneessebes ccdkndietnks wxtsedeanhnasascmecdnssce ssnelceeiion | 291,761 44 ! 39,257 99 
Miscellaneous. ... .....-..---------2+----0--0-2-ee nee ene e eee e nent eee teen ee coat neem ee en ener ee nents ceeeeeeee| 391,771 82 £1,995 83 
Total... ...........------------------0o ee eee eee ene eee ee eee tect e et eeee cess: '$1,982,857 29|$311,801 33 $580,321 39 














Net decrease, $268,520 03 

























































































Wheelage Car Seunte.. baiaGn SEER CB Set Ce... | 


SINKING FUNDS: 
Canerlled Miscellanrous B & O. Cons 





Bonds of Issue. Bonds. 5 per cent, | 

On acct. Sterling Loan, due 1895... ..$417,208 $1,785,204 ” $11,597 ,000 3,799,412 00) 
On acct. Sterling Loan, due 1902 378,488 2,429,500 2,098,000 4,905,988 00 
On acct. Sterling Loan, due1910..... 45,496 937,664 2'135,000 3,118,160 00} 
; 


$841,192 $5,152,368 $5,830,000 


ee ne I, COG SE. « cincincens-c.aeuvese.audenmudnadlonsesanaaddanediren 886,688 00 
On acct. Baltimore, W: ‘shington. and Alexandria Brane h of the Washington | 


ee Gee ee ING CIID GI nn no cc encccnwcacdducuccacdeaseccccsceces 79,000 00) 


UNINVESTED INCREMENT AND APPROPRIATIONS OF SINKING FUNDS: 
In Bonds..... AT Seb We wiktees 
EEE RATE LIE ENE ELA LE 





BONDS, STOCKS AND PROPERTIES HELD BY TRUSTEES AS SECURITY FOR BONDED 


DEBT: 
Parkersburg Branch Railroad 1st Mortgage Bonds............................ 3,000,000 OO 
Baltimore & Ohio and Chicago Railroad 1st Mortgage Bonds................. 5 3 44,000 00} 
Baltimore & Ohio and Chicago Railroad Stock.........................2..2..-- 21,445,000 00! 
Pittsburg & Connellsville Railroad 2d Consolidated Mortgage Bonds...... ; 10,000,000 00} 
Wheeling Pittsburg & Baltimore Railroad 1st Mortgage ($5,000,000) Bonds...| 3,003,186 52! 
Baltimore & Philadelphia Railroad Company 1st Mortgage(£# 1,000,000) Bonds’ 4,840,000 00; 
nD DRNNNOND SUDO, ... «os cccccondéancenaccdgnencusene 2 ey 028,000 00 
Terminals (Loan 1894)...... CUA et Be ico 500,000 00! 











“Bonds and Stoe ks of other Inc orporations. .. 

Advances for Construction and Permanent Improveme nt on Lines Leased 
and Operated - ; 

Due from other Railroads in General Account faci , Sem aeurdacoon 

Traffic Balances due from Connecting Lines. ......-.- ; eiewiriietnceeptheeile aa | 

' Bills and Accounts Receivable hamaloncints anece hea gihe 

Materials on Hand (Supplies, Fuel, &c. ). siddhioniicghatese a 

Due from Agents, Current Freight and Passenver Balances 

Cash in Hand of Officers and Agents we a 

Cash in Hands of Foreign and Domestic Agents to pay Cc Coupons due July 1. 

Cash in Hands of Treasurer........................ A LD ES t 











185/942 06! 


12,789,248 00 


96,842 19 


39,560,186 52 
16,805,171 75 


26 33 
3 


o7 7, Of 58 9 | 





1/3x5 
271, 187 66 


TABLE F. 
PROFIT AND LOSS FOR THE FISCAL YEAR ENDED JUNE 30, 1894. 
1893. DR. | 1893. OR. 
Nov. 15. To 2% per cent Dividend on June 30. By Bal. at Credit of this Act. $24,578,513 11 
Common Stock, $24,997,300, | _ 1894. 
for 6 mos. ended June 30,’93. $624,932 50 | June 30. By income Account for the 
1894. FORE... .000--ccerccesccese-seces 1,272,313 78 
June 30. To Depreciation of Rolling | June 30. By. increment from Sinking 
Equipm.—incl. that put out : | Funds, account Main Line 
if of service—to June 30, 1894. 422,606 38 | and Baltimore & Ohio & 
{ June 30. To Interest on ‘ on. Mortg Chicago Companies.......... $608,755 59 
: Bonds in the Main Line Sink. Less Credited Inc. ‘Act, TableC. 313,961 36 
Funds, the Coupons of which | —_—_ 294,794 23 
ayable in Con. M Bonds. 252,395 83 June 30. By Increment from Sinking 
June 30. To Adjust. of Sundry Accounts | Fund Wash C. & P. Look. Ry. 8,340 00 
pertaining to prior years... 120,300 36 -——_—_ 
June 30. To Balance carried down....... 24,173,726 05 | 1994. 26, 153, 961 12 12 
$26,153,961 12 ' June 30. By Balance Brought down..... $24, 733, 726 05 
TABLE E, 
4 Dr. GENERAL BALANCE SHEET, JUNE 30, 1894. 
q F _ 
Increase | Decrease. 
: $ $ | $ $ 
Cost OF RoaD: | 
| For the construction of the Railroad from Baltimore, Md., to Wheeling, | 
; W. Va., including the cost of the Locust Point, Curtis Bay, Sea Wall, Fred- } 
; erick, South Baltimore, Patuxent and Metropolitan Branches, Camden } 
: Cut-Off, second,third and fourth tracks, comprising 795°77 miles of standard- 
; jauge single track, 248-93 miles of siding track, and including Telegraph 
j Vires and Equipments, owned by the Company, and value of annuity re- 
' tained under Western Union contract, depots, stations, warehouses, shops,' 
; tixed machinery in same, Canton Ferry, wharves in a *hilade —_ 
and New York, and Floating Equipment..... 37,146,226 05 703,091 62 
: BRIDGE OVER ONIO RIVER AT BENWOOD, W. VA poe ; a 1,032,818 36 
; BRIDGE OVER On10 RIVER AT PARKERSBURG, W. VA.......... inecd 1,353,423 68 
| ROLLING EQUIPMENT: 
; Consisting of 520 Engines, 348 Passenger, 5 Dining, 53 Express, 90 Baggage 
' and Mail, 357 Re frigerator, 16,480 Freight and Road Cars............-....-- 12,886,705 36) §S7.682 
| REAL EsTaTE—Cost to the Company... Se as ahead 1,356,623 68 359.4593 
ti ie | 56,775,797 13) - 
CoOsT OF OTHER ROADS owned by the Baltimore & Ohio Railroad Company : } 
| Baltimore & Ohio &Chicago Railroad— | 
| Represented by bonds. . San * $7,744,000 | | 
; Represented by stock. ..... Ae Bi enelehaol 1,503,450 } 
I — a4 150 
i Ohio & Baltimore Short Line Railroad........ dete ona aie 290,240 52) 
j Skipnish Branch Railroad eet 10,435 15} 
; Balto., Wash. and Alex. Branch of the Wash. City & Point Lookout R.R..... 540,000 00) } ea 
Philade so os 53 o> CApiek ak A addabeidateetand peblcahhansueumenet 7,172,348 24/ 1,727,178 01 
; —_—_ 8,013,023 91) | 
' EQUIPMENT OF B. & O. CarR Trrst: | | 
Consisting of 96 Engines, 30 Passenger, 5 Baggage, 3 Refrigerator and | 
3,356 Freight Cars EES EEE Hy CRN = Ae AEP SEES EEE TAS t | 2,500,000 00) 
: Equipment Trust, Series A--Annual Pay ment......... ; Daag aa hibecnaee | "502, 598 44) 100,000 00 
} Equipment Trust, Series R—Annual Payment easinicns A eS t 600,000 00! 200,000 00 
Betterment - Car Trust c ars, B. & O. of 1887........... ecient nee ceanmemiets t | 25,693 24| 569 30 
eS = F ‘ BAW ES nn 39,833 52 2,403 95} 
“4 ” | a ee ; ; Masdecesetaadl 5,995 66 580 00; 


99,288 72| 


238, 000 00} 
320,000 00| 
215 064 00} 

| 

77,440 00; 


9,126,55 


8,500,000 00; 
2,753,407 $4 


1,090,587 67 
1,177,642 80 
344,221 74 
{ 
>1,818,468 12 


} 











Totals. ... 











152,613,433 OF" | 





Iner ase, 














15,688,634 08 5,889,863 78 3.78 











£9,798,770 29 
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TABLE E. 


GENERAL BALANCE 








(Concluded. ) 
SHEET JUNE 30, 1894. Cr. 























Decrease. 





Jncrease. 





| 








$ $ 
CAPITAL STOCK.—Ist Preferred hietcsannaceekeawed Dieptin pace gia $3,000,000 00 
Sale ee a Pee cebennntadesenes ° 2,000,000 00 } 
—— — 5,000,000 00 
ee ae ie EE a eT ee Re $24, 997,400 a 
ee a sethseenk Gespunbeteteeas 2,600 U0 
—_————_—_ 25,000,000 00} 30,000,000 00 7,886 00 


GROUND RENT Liens.—Capitalized at 6 per cent.—Main Stem.......... 


Philadelphia Branch. ....-... 


BONDED DEBT SECURED BY MORTGAGE LIEN MAIN LINE: 
Loan 1853, due 1880, extended at 4 per cent, Januaryand July ..... 


Loan 1853, due 1935, extended at 4 per cent, April and October.$2, vay 000 00 


ee REF Ee 


Loan 1875, due 1900, purchase of City’s interest in P. & C. R. R.$1, 000, 000 00 


Less 18 annual payments to July 1, of $40,000 each; 7 an- 


nual payments y yet to be made, 6 wd MERE a ee ee 280,000 00) 40,000 00 
Loan 187 70, due 1895, £800,000 Sterling at $4 34, March and September, 6%. 3,872,900 00) 
Loan 1872, due 1902 2’ , £2,000,000 Sterling at $4 84, March and Sept., 6%... .. 9,680, 000 00 
Loan 187 4, due 1910; £2 ‘000, 000 Sterling at $4 84 May and Nov ember, 6%. 9,680,000 00 25,801,000 00 
BONDED DEBT SECURED BY MORTGAGE LIEN AND COLLATERAL: 
Loan of 1883, due 1933, £2,400,000 Stg. at $4 84, A. and O., Phila. Br., 412%... 11,616,000 00) 
Loan 1887, a 1988, > meee Mort’ hae Aug. oon lean Beeb a 10,100,000 00 
Loan 1887, due 1988, Consolidate ort ugust an eb., Main Stem, 5° oe rm as | 27,5 __— 
NS SEW Ws TI DI as Soa oa oo eo Si cesnda ddte tetbicen<aaten 5,830,000 a 27,546,000 00 775,000 00 
BONDED DEBT SECURED BY COLLATERAL: 
Loan 1879, due 1919, Parkeraburg Branch Loan, April and October, 6%... ..-. 3, 000,000 00) 
Loan 1877, due 1927, £1,600,000 Stg. at $4°84 (B.& O. & C.), J. and D., 5%.. 7.744,000 00) 
Loan 1885, due 1925, on act. Pittsburg & Connellsville, Feb. and Aug.. 5%..., 10,000,000 00 
Loan 1887, due 1897, Car Trust Bonds, Jan. and July, 410% . $2,500,000 00 
Less payment (3 annual payments yet to be made)........... 1,750,000 00 
—_— -— —_ 750,000 00 
|__| 21,494,000 00 250,000 00 
Loan 1894 (Terminals), due 1934, December and June, 4'2%...-.....-.....----- i 8,500,000 00 8,500,000 00 


Bonps ASSUMED BY THE B. & O. R.R.: 


DUE TO THE SINKING FUNDS IN 5% CONSOLIDATED BONDS........... $992 32 
PU kddectsccnenbebnnvdansnneentinnssaeecrenge 95, 849 87 
—-—- - 96,842 19 9,126 55 
Dividends and Coupon Interest uncalled for .............. 2.2.20... eee ee eee ences 20,680 83 2,747 13 
Due to the Baltimore & Ohio ay aed Relief Department...................-. 305,631 14 91,706 87 
Due to the Pittsburg & Western Employees’ Relief Department..............--- 8,359 85 8,359 85 
ey I, CT CN on oo occ cca caen coving ocdedes ceadaesacevabis | 869,189 50 21,070 51 
SS OP ee De ON Ie ew oon ns oak snes cdc aie ccdccesassccesebsoces 1,748,513 19 406,839 22 
Traftic Balance due to MII GAN 2S) ook 0, cash ibees oan ck dee 102,562 94 62,304 57 
Accrued Interest on Funded Debt and Loans to June 30, 1894.................. 1,222,773 62 11,152 94 
SE Se Ce, Bl ind nda cenn ccccennsgesepacbaceuasttscosedesses 291,706 56 47,296 45 
en EE oo one cnndscave nsnsccdesssaseebooussaenshusedendee 261,262 86 17,458 40 
EE RRS BO Te Os ana onc boi sdk sn dk cccsstwcssecaveesssesser neces 4,119,654 75 392,866 02 
ee CUR, HUG i odin ok sc iicicnscc setiencbideainddnctndbsdecnssuese 7: 30,912 12 138,553 55 
I on ad nencasinnchndaned cadapthasinn canprmssemetads sacbanbherucanvacses.ens 1,679,172 83 275,700 12 
{ndividuals and Companies............ ce pteaiitnen had mernsieanen geet kadat eae 1,673,372 28 261,793 51 
a obo J 0xG¢cb deeds so ddaceuad Caacekesensteddeapssshgnatasns ctkny deneen 31,760 54 6,030 98 
8,936 15 136 67 


Wages Attached.... 


Northwestern Virginia Railroad Company, 6%.......-.......-..--.--.-- 
Alexandria Branch of the Washington City £1 Point Lookout Railroad, 6% 


EO Re rrr ee ae re re er ene 






TIE. ci ceca g ohgues eden dean wemennt adnan aden heehee oe nt 


$ $ 





670,459 00 
16,916 67 


687,375 67 





579,500 00 
0,500 00 1,709,500 00 














140,000 00} 
540,000 00) 





680,000 00 


24,733,726 05 155,212 94 
































152,613,433 07 10,640,006 29 





841,235 99 








Increase $9,798,770 30 








BUFFALO ROCHESTER & PITTSBURG 


RAILWAY COMPANY. 
ANNUAL REPORT FOR THE YEAR ENDING JUNE 
80, 1894, 


The Board of Directors of the Buffalo Rochester & Pittsburg 
Railway Company submits to the stockholders the following 
report for the year ending June 30, 1894: 








GQrOSS CRPRINMS 2 2c ccncce cnatnsscuesceesen Cones snccmcene e- $2,819,825 17 

RAT ERO spheres cndcchogpadconeres aiguassouue seeeee 3,354,464 11 
A decrease of 15°94 per cent, OF...... ..ccce -ccccccces: ~ $534, 638 94 

Operating expenses................--.2- edeaa bsiivceddse an $2, ,050, 435 13 

Against last year.... ......... padudpaawta Stnsopeséadietese os 3, 357, 410,99 
A decrease of 13°02 per cent, or..............-..e0 son 

Net earnings .............. Rich cacdeeamnee cceeccccce coves "$769, 390 04 

PF RRA I eS tes he ace 997, 058 1: 12 
A decrease of 22 83 per cent, or........... oncebunpanes = $227, 663 0! 53 08 


Cost of operating, including $30,101 23 extraordinary 
expenses and improvements, and excluding $39,- 


588 22 miscellaneous receipts ......... ee -ces-ceccce coe 74°83 por cont 
NG HD WEEE so cnscvnccscsacesccccrece as ccesnescoesense 72°14 per cent 
I Si NN IE ne Sicede cceneserdccncccounscancbae $769,390 04 


Are tobe deducted: 


Interest on funded debt...............- - $594,367 72 






Interest on floating debt ...............-- 30,126 11 
Rochester & pn iad Coal & Iron Co.— 
Rental of 50U cars ... — ..2.220-0.--ecee- 16,200,00 


cs cdeeues camdiaenebhonein 36,231 82 

e0Seesscbcesies cesceneew’ pscadenaceasesss TEE Ge 

Tones. fitpbesincdaaherwianbadens sneicbsndavda shine 69,889 75 
_ 818,315 40 
SERED e Mor iy PS ay ae te sek sticaliid - $48,925 36 
Extraordinary expenses and improvements. ES nee 30,101 23 
Net loss... Park: aa Py TINE . $79,026 59 


Against a profit last year.....-....0-.cscsessssccecseceeee. 251,701 71 





The decrease in gross earnings, excepting that derived from 
coal freights, was caused by the well-known depression in all 
branches of business. This was particularly true of the coke 
trade. The tonnage in this commodity shows a falling off of 
43 56-100 per cent. 

The coal tonnage up to April 2ist, 1894, when the great 
miners’ strike began, was within 1 54-100 per cant of the total 
shipped during the previous year. 

This remarkable strike lasted from April 21st to June 28th, 
when a few of the mines resumed operation, but all were not 
at work until July 10th. The strike was unprecedented, for 
at no time did the miners make any demands, or give any in- 
dication of their desires or intentions. For more than ten 
weeks no coal or coke was transported. It can safely be esti- 
mated that your tonnage was decreased during this period 


| fully 425,000 tons. The loss in gross earnings attributed to 


this cause was actually $397,090 06. 

Prior to the strike each month showed a profit over and 
above all charges. During the strike the net losses of the 
Railway Company aggregated $190,518 28, which overwhelmed 
the profits of the preceding months, and resulted in a loss of 

79,026 59 on the year’s operations. 

The increase in the ratio of operating exp3nses is chiefly due 
to the extra amounts expended during the closing months of 
the year for the Maintenance of Way and the Maintenance of 
Equipment—ad vantage having been taken of the light traffic 
to do needed work in the most economical manner. Nineteen 
miles of track were thoroughly ballasted with gravel, and 
more than the usual amount of repairs made to rolling stock, 
thereby abnormally increasing the operating expenses. 

TONNAGE. 

The tonnage moved was as follows: 


Bituminous Coal 
Last year ........ 



















A decrease of 1°54 per cent, or..........2..-....-- 29,680 
Du ane ccncccovaseedsacscesucdséecs 177,149 
313,868 

A decrease of 43°56 per cent, OF...........cce:-- 136,719 
J OS ene eee PTI 
SETTLE ELE LODE we -eeeeneeee 1,089,395 

A decrease of 16°38 per em. (RE ee on 178,407 
Grand total tonnage............. ssceenes w0-2s 982,732 
LOSE YOBP ..ccccccnc cose: sccccccccccccccccc cess ceccesees '327,538 


A decrease of 10°36 per cent, OF........002 canes - 344,806 
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The strike alone prevented the coal tonnage for this year 
being the largest in the history of the company—as itis the 
decrease is only 1°54 per cent. 


























































depression that has characteriz-d the iron market for the past 
few years. The new year is showing an increase of tonnage 
and fair indications of improvement. 

The decrease in other freight is largely in the movement of 


of 187,385 tons. ; F ‘ 
The rate received per ton per mile decreased slightly, being 


fi 5 4-10 mills, as against 5 5-10 mills last year. The cost per ton 
-] per mile was 3 8-10 mills—-the same as last year. 
The passenger traffi: was as follows: 
GRINS GRIER ..onc00 stints sddddsadatdoden wins citead TER 
BAGS FORE. ccccccc ccccccccceccesscoscoss eerie ey ee 802,937 
A decrease of 3°96 per cent, or ... ......... paces 31,809 


All the decreases ia traffic were due to the strike and the 
general depression of business that prevailed throughout the 





year. 
ROAD OPERATED. 

1894. 1893. 

Miles. Miles. Ine. Dec. 
Main line owned ........ ....00+-eee0e 240°09 235°89 WEP sassee 
Branches Owned ..........ce-0-ccces 14°13 13°13 BGO = cacece 
Three proprietary roads............ 30°93 1192 . 
Ome FOAd 1e0N0G .... .coccc.cccscccees BYBT  .cccce SBQT sccsens 
Trackage rights...... .... » Seqeesnass 24°76 GOBS .  coccee 15°47 
Length of road operated ........... 335°78 31417 oo) le 
 thbcndabedtn veddnedd-sacwenaenns 112°49 96°99 BOGS s scecce 
Total miles of track operated....... 443°27 401°16 4721 = cecace 
Total miles laid with steel rails ....413°27 362°38 BOSD ss ccccce 


The increased mileage is caused chiefly by the opening of 
the Johnsonburg & Bradford Railroad and the Clearfield & 
Mahoning Railway, both of which were regularly taken into 
the accounts of this company at the beginning of the fiscal 

ear. 

’ The sidings were increased 15°98 per cent. or 15:50 miles, 
making the ratio of sidings to road operated at present time 
83 5-10 per cent as against 31 9-10 per cent last year. 









CONSTRUCTION. 

; The following amounts have been charged to this account. 

: Six new iron bridges—one fourth cost............. .cc0e----0085,712 29 

: New Passenger Station, Bradford, Pa ..................---00- 8,708 72 
} New Passenger Station, DuBois, Pa ...........0...-. eoe--e--- 13,367 49 
; Land in Bradford, Pa............ Sides, aeacmned eee *,400 00 

; Land at other points .... .<cs ..cc0.. 5,458 38 

: Lincolu Park Water-Works.......... 3,165 94 

’ ' Additions to shops, machinery, etc 10,098 18 
H Re-laying track with heavy steel rails ..17,145 49 

; Bidings and track extensions ......... 0  ... 2... eee ..22,021 58 
rt Bundry miscellaneous iteimS..............0.-cecccccccesccccees 4,788 70 
rn ii eu ekeaieik ahcaceabe dae dk shindi.witahedily “ilgelainiiainigceiin iti $98,866 77 


The new stations at DuBois and Bradford, constructed sub- 
stantially of stone and brick, are handsome structures—a 
source of pride and sati faction to the rapidly growing towns 
in which they are located. 

Owing to the greatly increased weight of modern equip- 
ment, your management has adopted a standard steel rail of 
the best quality, weighing 80 lbs, to the yard. During the 
year 19°51 miles of main track were relaid with this standard 
Bf rail, makiog a total mileage of 80°5 miles, or 23°98 per cent of 
the total road mileage now equipped with the heavy rail. 

Other important improvements were made as follows: 
57°58 miles of main track ballasted with gravel, cinder and 
stone ; 12°60 miles of new wire fencing built ; sidings were in- 
creased 15 50 miles, 





EQUIPMENT. 


| There was expended for new rolling stock as follows : 
' Eight locomotives ... . ae I 


Two hundred and three freight cars ........--. 106,499 91 
Twenty-seven company’s service cars.......... 7,204 58 
Air brakes and other betterments............ --- 5,556 74 


. ‘ ——. — $198,968 64 
; The acccount was credited for equipment, wrecked 
t and destroyed, charged to operating expenses : 
; Three hundred and tw» freight cars..... .....$117,611 4 


Eight company’s service cars..............-..- 5,007 4 
———— 122,618 64 


Making a net increase of..........-......--- $76,350 00 


pany’s service cars were built at the company’s shops. 


> capacity standing on the books at $96,850 were condemned a3 
not worth repairing, and destroyed; and the equipment 
account was duly credited. In order to equitably dis'rivute 
the absorption of this amount in the accounts, $76,224 36 was 
cartied over into the new year to be charged against operating 
expenses at the rate of $4,500 per month. 


BONDED DEBT. 


The coke tonnage still continues to reflect the extraordinary | 


Merchandise, Ice and Stone —thes2 three items showing a loss 


! 
| The net result is an increase of $163,000 in the to:al bonde@ 
debt of the company. 

JOHNSONBURG & BRADFORD RAILROAD. 
| This line, extending from Howards, Pa., to Mt. Jewett, Pa, 
| a distance of 19'60 miles, is now completed, at a total cost of 
| $917,554 73, of which $150,449 40 appears in the accounts of 
| this year, 
| A further arrangement was entered into with the N, Y, 
L. E & W. RR. Co. to build 8:56 miles of double track at an 
estimated cost of $57,000, thus completing the two tracks 
between Mt. Jewett, Pa., and Clarion Junction, Pa.—ths line 
over which your company has trackage rights. Toe money 
| required is advanced by your company on N. Y. L E. & W, 
| RR. Co, notes bearing 6 per cent interest. payable in cash or 
; trackage. In accordance with the contract, our cost per 
}annum will be one-half of the interest on the amount ex- 
pended, at the rate of 6 per cent. 

The benefit of the new line in conjunction with this double 
track is already apparent in the improved movement of traffic 
and the marked reduction of operating expenses. 

CLEARFIELD & MAHONING RAILWAY. 

This line (referred to in our last year’s report), extending 
from DuBois Junction, Pa., to Clearfield, Pa., a distance of 
25°87 miles, was completed during the year at a total cost of 
$1,344.478 63. The stock and bonds of the road realized 
$1,300,000 00, leaving $44.478 63 advanced by your Company, 
The cost will be further increased by about $60,000 00 required 
for additional sidings, and the Hog Back branch, extending 
from a poiat between Clearfield, Pa., and Curwensville, Pa., 
to the lands of the Clearfield Quarry Co., a distance of 437 
miles, now under contract to be completed the Ist of January 
next. 

This new line moved 361,960 tons of freight, besides making 
very satisfactory returns of passenger earnings. 

ROCHESTER & PITTSBURG COAL & IRON CO. 

The operation of the Rochester & Pittsburg Coal & Iron Co, 
for the fiscal year ended June 30th, 1894. after deducting 
$56,000 bonds that matured and were paid off out of the net 
earnings, shows a loss of $32,989 99, due to the entire stoppage 
of business, and the otherwise needless expenses entailed by 
the prolonged strike of the miners, covering a period from 
April 21st, 1894, to July 10th, 1894. 

The total surplus of the company at the beginning of the 
year was $15,518 72. After writing off the loss on the year’s 
operations, there remains a net deficit on June 30ch, 1894, per 
their general balance sheet, of $174,474 27: (2. v?/ 2) 

The policy pursued by your management for séveral years 
past, in making liberal expenditures upon the rolling stock 
and roadway, has been continued during the past year, even 
to a greater extent than ever before, greatly benefitting your 
property, which is now evident in its constantly increased 
earning ability at a lower cost of operation. The general 
physical conditions have steadily improved. 

The Board desires to express its thanks to the officers of the 
company for the efficient services rendered by them. 

Statements and statistics of the operations for the year are 
submitted herewith. 


By order of the Board, 
ARTHOR G. YATES, 
President, 


— Messrs. Pfeiffer & Pronick, No. 6 Wall Street, make a 
specialty of street railway and gas company securities of 
New York, Brooklyn and other large cities, and deal in rail- 
road, municipal and other securities for investment. Their 
card aupears in the INVESTOR’S SUPPLEMENT. 


—Messrs. Redmond, Kerr & Co. offer a list of investment 
bonds in our advertising columns. This firm has opened a 
branch office in Philadelphia at 423 Chestnu’ Street. Applica- 
tion for prices and descriptions of bonds can be made there or 
at their address in New York, 41 Wall Street. 


— The New York News Bureau called attention on Tuesday 
last to its being the first anniversary of its news publication, 
The ‘‘ yellow sheet” has, in the brief space of a year, become 
one of the indispensables of Wall Street. 


— Messrs. Frederick Paxson & Co., Drexel Building. Phila- 








Of the above equipment three freight cars and eleven com- | delphia, in addition to a general stock-brokerage business, 
: give attention to orders for futures in cotton and grain. See 
Towards the close of the year, 246 freight cars of light | their card on the last page of this issue. 


—The card of Messrs. Charles A. Baldwin & Co., 40 and 42 
Wall Street, appears in the CHRONICLE to-day. They have 


thoroughly equipped offices and transact a general banking and 
commission business, 


—A sale of securities pledged for payment of Equitable 


Mortgage Company Debentures 1s advertised for the 26th inst, 
on another page by the New York Security & Trust Company, 


There were issued during the year $147,000 of the general | trustee. 











mortgage 5 per cent bonds, and the proceeds applied to the 
construction of the Johnsonburg & Bradford RR. 


series, No. 11, was issued for $155,000, making a net increase 
of $25,000 in car trust bonds. 





during the year, making a net decrease of $4,000 in real estate 
mortgages. 








—Mr. F. J. Lisman, 30 Broad Street, announces that he deals 


. : in the inactive ixsues of the Union Pacific system and other 
$130,000 car trust bonds matured and were paid off. Anew railway s«curities, 7 


—The Bondholders’ Committee will receive further deposits 


: A payment of $8,000 was made on the real estate mortgages, | of the Kansas Pacific consol. 63 until Dec. 20 us0n payment 
and a $4,000 mortgage was given in the purchase of lands | $10 per bond. 


—Messrs. Charles T. Wing & Co. advertise in to-day’s 


CHRONICLE a list of investment bonds. 
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Savannah Americus & Montgomery.—On Nov, 17, in the 
United States Circuit Court in Alabama, in the case of the 
Pennsylvania Steel Company against the Savannah Americus 
& Montgomery Railway Co., the suit was dismissed with 
costs. The plaintiff sought to establish its claim asa lien 
ahead of the first mortgage bonds of the railway, and prayed 
for a separate receiver for the Alabama Division of the road. 
This suit has been the cause of considerable annoyance to the 
reorganization committee, as a temporary injunction had 
been granted restraining the foreclosure of the first mortgage 
and preventing the trustees from getting a decree for the sale 
of the property. This injunction has now been dis3olved, and 
the way prepared for the decree of sale, which the committee 
expects to obtain very shortly. Everything is now favorable 
to a speedy and successful reorganization of the property. 
The reorganization committee has determined to construct 
an entirely new and independent line from Lyons, its present 
Eastern terminus, to Savannah, unless satisfactory arrange- 
ments can be made for the purchase or complete con- 
trol of the Eden Extension of the Savannah & Western Rail- 
way, over which the Savannah Americus & Montgomery has 
at present to reach Savannah. This route has already been 
surveyed, estimates submitted and rights of way acquired for 
a considerable portion of the distance. 


Syracuse Binghamton & New York.—The report for the 
quarter ending Sept. 30, to the New York State Railroad Com- 
missioners, is as follows : 


July 1 to Gross Ratio Net Fixed Balance, 
Sept. 30. earnings. ofex. earnings. charges. surplus, 
. a eocee $256,266 52°3 $122,091 $44,905 $77,186 
3006B......<<0 eeeee 246,906 58°8 101,573 44,905 56,668 


Toledo St. Louis & Kansas City—The intervening petition 
of the preferred stockholders to the extent of $2.000,000 was 
argued Tuesday inthe United States Court before Judge Ricks 
at Cleveland. The petition asks that they may be allowed 
by the Court to become parties in the suit for foreclosure and 
substantiate certain equitable rights which they claim exist 
against the allowance of the first mortgage bonds before a 
decree of foreclosure is entered upon. 

Ex-President Harrison argued in the interest of the applica- 
tion. He was opposed by attorneys for the Central Trust 
Company of New York, trustees of the first mortgage bonds, 

Judge Ricks allowed the attorneys of the adverse parties 
until December 29 to file affidavits to meet new matter appear- 
ing in the petition of the applicants. It was claimed that the 
petition was radically different from the original one and that 
the trust company’s attorneys had not been apprised of its 
contents. 


Union Pacific.—The receivers have been authorized to pay 
the coupon due in August last on Oregon Short Line firsts 
and the July coupon on Utah & Northern. 

In the Federal Court at Omaha this week Judge Sanborn 
acted on a number of petitions of the receivers and the re- 

rt of the Master, which was published in the CHRONICLE 
in the issue of Oct. 27. Correct details as to the decisions 
have not come to hand but the recommendations of the 
Master, it is understood, were mostly approved, 


Union Pacific—Denver Pacific.—A despatch from Denver 
says that papersin the foreclosure suit begun at St. Paul on 
Nov. 17 by George Gould and Russell Sage, trustees for the 
bondholders, to foreclose the mortgage on the Denver Pacific 
has been filed in the United States Court at Denver in order 
to facilitate court proceedings. This road is that portion of the 
Union Pacific system between Denver and Cheyenne. The 
first mortgage bonds are held in trust as part security for the 
Kans3s Pacific consols. 


Wheeling & Lake Erie.—The call for the stockholders’ 
meeting, December 22, says the object is to consider whether 
assent should be given toa lease of the Valley Railway, in- 
cluding the guaranty by Wheeling & Lake Erie of the pay- 
ment of principal and interest on the first mortgage 5 per cent 
bonds of the Valley road to an amount not exceeding $4,000,- 
000, and the application of the annual surplus from the leased 
railway, after paying the first mortgage interest. to the pay- 
ment of interest at 6 per cent on not to exceed $3,000,000 of 
debenture mortgage bonds, or upon such other terms as the 
Wheeling stockholders may determine. 

Authority to issue $5,000,000 of additional stock is asked for 
the purpose of constructing a second track, extending the 
line, construc'ing branches, increasing rolling stock, &c., or 
for the purchase of any railroad within the State of Ohio 
which may be sold by judicial order. In regard to the Valley 
Toad the circular says: 

This company will thus acquire control of a line which at one ex- 
tremity connects with our own road and at the other affords an en- 
trance to the city of Cleveland, which is much the largest port on Lake 
Erie, and an entrance into which is of very great importance to the 
interests of this company We shall thus acquire large additional facili- 
ties upon the lake, pvesides reaching the important cities of Cleveland, 
Akron and Canton. A new and very large market will be provided for 
the coal produced upon our line. A large addition will be made to the 
traffic in iron ore. A short, direct and continuous route for passenger 
service will be established between the cities of Cleveland and Wheel- 
ing; und the line may be expected to obtain a full share of the large 
local trattic between Cleveland and its vicinity, and the manufacturing 
district in and about the city of Wheeling. The Valley Railway has of 
late been operated under many disadvantages. Yet even its recent 
earnings, if the cost of operation could be reduced to the same propor- 
tion as the cost of operation bears to the gross earnings of this com- 
pany, would suffice to pay the interest upon the entire issue of proposed 
new first mortgage bonds and leave a substantial surplus for interest 
upon the debenture mortgage bonds. 











The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov. 23, 1894, 


The demand for raw materials has been of moderate char- 
acter, as consumers are quite generally inclined to curtail in- 
vestments until they have perfected plans for manufacturin 
operations after the opening of the new year. Ia finish 
products of staple character there is a fair average business, 
Weather conditions have been unsettled in the Middle, West- 
ern and Northwestern latitudes; unusually low temp2rature 
for the season was reported on one or two days from several 
localities, followed by rain. The condition of growing wheat 
is generally fair, although in afew sections of the seeded 
area a greater amount of nioisture would be beneficial. There 
has been an increased movement of wheat and cora from 
growers’ hands, and that feature, together with considerable 
shrinkage in foreign demand, has weakened the value of all 
grains. The receipts of swine have been large and prices 
easier. The apparent cheapness of leading articles of mer- 
chandise continues to attract som? speculative buying from 
outside sources, 

Lard on the spot has sold moderately well, but at lower 
prices, closing at 7°30c. for prime Western, 634@6%c. for 
prime City and 7‘55c. for refined for the Continent. The 
speculation in lard for future delivery at this market has been 
at a stand-still, and prices have declined in response to weaker 
advices from the West and under heavy receipts of swine at 
primary points, closing dull. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
November ............-... 7°60 7°60 745 7°40 7°35 7°25 
December ...........22---+ 755 7°50 7°40 7°35 7°30 7°25 
MAP. 0600 eccccescae —- To tae 740 7°35 7°30 7°35 

Pork bas been in better demand, but at easier prices, closing 
at $13 50@$14 for mess, $14@16 50 for short clear and $13 50@ 
$14 for family. Cut meats have been in moderate request at 
unchanged values, closing steady at 7c.@714c. for pickled 
bellies, 12@10 lbs. average, 51gc. for pickled shoulders and 
81¢c.@9l¢c. for pickled hams, Beef has been quiet and with- 
out change, closing at $8@%10 for packet, $10@$12 for family 
and $16@$18 for extra India mess. Beef hams have been 
steady at $17@$17 50. 

Tallow has made a slight improvement and the close was 
steady at 4 11-16c. Lard stearine has declined, closing at 91c, 
Oleo stearine has advanced and the closing was steady at 
71gc. Cottonseed oil has been in fair demand at advancing 
prices, closing steady at 27c. for prime crude and 311éc. for 
prime yellow. Butter has been moderately active at firm 
prices, closing at 15c.@25c. for creamery. Cheese has been 
in good demand at higher prices, closing firm at 9c.@11%c. 
for State factory, full cream. Fresh eggs have advanced, and 
the close was steady at 24c. for choice Western. 

Raw sugars sold with a trifle more freedom, but demand 
was promptly met and market ruled easy. Centrifugal quoted 
at-31¢c. for 96-deg. test and muscovado at 3c. for 89-dez, test. 
Refined sugars have sold very slowly and a reduction in co3t 
failed to stimulate demand; granulated quoted at4'4c. Other 
— groceries quiet. 

ffee has found active demand and prices were stimulated 
to a higher level, especially on the mild grades, Rio quoted 
at 1534c. for No. 7; good Cucuta at 19@19!4c. and interior 
Padang at 2414@25c. Contracts for future delivery during 
early portion of the week were stimulated by continued de- 
mand to cover shorts, but subsequently offerings were more 
plentiful and prices fell away, closing rather tamely. The 
following were final asking prices: 





NOV..ccce ccocce13'°856. | Feb.........-20- 12°45c. | May..... esedete 11°75e. 
DOB. occce cond --13'30a, | Maroh......... 12°20e. | June ..........-. 11°65c. 
Jan.... .... -e--12°750. | April...... «----11°900. | Sept... ....20-...1 1556. 





Kentucky tobacco has been quiet and without change; sales 
100 hhds. Seed-leaf tobacco has sold slowly but prices have 
held steady; sales for the week were 1,600 cases, as follows: 
890 cases 1892 crop, New England Havana, 16@40c.; 150 cases 
1898 crop, New England Havana, 514@12c.; 200 cases 1893 
crop, Pennsylvania Havana, 9@10c.; 150 cases 1893 crop, Penn- 
svlvania seed leaf, 544@8c.; 200 cases 1893 crop, State Havana, 
8@8c.; 800 cases 1892 crop, Wisconsin Havana, 9@12c.; 150 
cases 1893 crop, Wisconsin Havana, 5@8c.. aad 150 cases sun- 
dries, 5@20c.; also 750 bales Havana, 68c.@$1 05, and 450 - 
bales Sumatra, 90c.@$3 in bond. 

The speculative dealings ia the market for Straits tin have 
continued slow, and pric2s have declined in response to 
weaker advices from abroad. The close, how-ver, was steady 
at 14:10c. Ingot copper has declined a trifle, but the close 
was steady at 9.45c. for Lake. L2ad has b3en quiet and with- 
out change, closing steady at 3°15c. for domestic. Spelter has 
been dull and unchanged, closing quiet at 3:35c. for domestic. 
Pig iron has sold moderately well at steady prices, closing at 
$9 75 @$13. 

Refined petroleum has been steady at 5:15c. ia bbls., 2°65c. 
in bulk and 6°25c. in cases; crude in bbls. has been uuchanged, 
Washington closing a‘ 6c. ia bbls. and 3°5)ec. in bulk; naphtha 
53¢c. bid. Crade certificates have been dull, closing at 82%c. 
bid. Spirits turpentine has declined, closing easy at 2734c.@ 
28c. Rosins have been dull and easy, closing at $1 3) @$i 35 
for common and good strained. Wool has been in batter de- 
mand and steady. Hops have sold fairly well at steady prices, 
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COTTON. 
FRIDAY NIGHT, November 23, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 319,912 bales, 
against 369,462 bales last week and 394,662 bales the previous 
week; making the total receipts since the Ist of Sept., 1894, 
3,354,796 bales, against 2,695,719 bales for the same period of 
1893, showing an increase since Sept. 1, 1894, of 653,077 bales. 








Receiptsat— | Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 10,276 21,239) 8,943, 13,260, 9,740 11,616, 75,124 
Velasco, &0....| ..... pw _ ifttn | eeeee| 2,984] 2,984 
New Orleans... | 20,327) 22,491) 33,330 16,096, 12,698 13,531 118,973 
Mobile... ..... 1,032) 1,822) 1,385, 2,100, 1,802 987, 8,628 
Plorida.........| ---« | seseee | sesees | ceneaesl, | saan -| 698, 698 
Savannah ...... 5,027 6,331, 5,964 5,640, 5,694 4,726 33,332 

SERRE conse) «cee: | camel. eeeee tame | 6,100, 6,106 
Charleston ..... 2,517, 5,187 3,761 3,799 3,617, 3,205 22,086 
Pt. Royal, &0.| ..-.0.| ...... | usted eke | .scces} 7,325 7,825 
Wilmington....| 1,375) 1,500, 1,983 2,372, 1,549 3,480) 12,259 
Wash’ton, &6.) ......| ...... ee Baas ere 87, 87 
Norfolk......... 3,223] 5,688 7,254 3,268) 3,896 6,754 30,083 

West Point...| 2,430 2,302) 4,135) 1,571) 2,369, 3,332 16,689 

Wepert W., 40.) sessce] cccvee Ee [a seoces| 2,847| 2,847 
New York......| ...... 2,213) 936, 632) ...... | 1,699 4,480 
Boston ......... aa ee eon ee ee: eer «| eseeee 
Baltimore......|  .... ei Psat eee Bre om | 3,276] 3,276 
Philadelph’a&c| 601) 3,086, 357, 131] 168, 593) 4,921 














Tot’ls this week! 47,30S| 71,409, 68,028 48,869] 41,033 73,295 349,942 


The following shows the week’s total receipts, the total since 
Sept. Be 1894, and the stock to-night, compared with last vear. 





























| _—s—:.1894., 1893. | Stock. 
oe This Since Sep.) This |Since Sep.| 594 | y993 

‘“* | Week. | 1, 1894. | Week. | 1, 1893. am ' 
Galveston...| 75,124) 790,917| 50,302) 538,936| 227,622) 171,098 
Velasco, &o.| 2,984) 25,027) 1,935] 17,016) _...... eo 
New Orleans|118,973/ 1,052,012) 88,317, 785,215) 972,909) 232,387 
Mobile....... 8,628] 97,699) 9,143) 94,504) 21,703) 34,243 
Florida...... 698, 12,692] 1,659| 7,998 wa) ger 


Savannah...) 33,382) 516,458) 43,462. 523,717] 139,067 121,906 
Brwick,&c} 6,100) 58,025| 4,037) 39,453) 9,170} 18,000 
92,537; 92,948 





Oharleston..| 22,086, 221,514) 15,226, 193,312) 

P.Royal,do| 7,325| 46,631/ 178 22,833, eave] -nene . 
Wilmington..| 12,259| 139,707) 12,609) 106,174| $1,298, 35,499 
Wasn'n, &c| 87| 368) €1| 247} ~sinal wad 
Norfolk .....| 30,083) 182,352) 30,432) 212,117; 49,891/ 86,077 





West Point! 16,689, 122,708) 14,306, 90,260, 34,941) 23,618 
N'p'tN.,d&co] 2,847; 14,499) 4,928/ 13,132) 7,624) 6,956 
New York...| 4,480, 15,315] 4,712) 9,343, 93,803/ 155,903 
Boston ......| ....0. | 56, 5,990, 16,042) 22,000 21,010 
Baltimore...| 3,276 27,946 1,798, 15,704) 23,608 22,459 
Philadel.,&o.| 4,921 30,370, 1,361] 10,316, 12,313 11,238 











Totals ..... 349,942 3,354,796 291,006 2,696,719 1,138,437 1,033 892 


_In order that comparisoa may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts at—| 1894. | 1893. | 1892. | 1991. | 1890. | 1899. 


Galves’n,&o.| 72,108) 52,737, 57,449) 61,940) 34,957, 33 596 
New Orleans} 118,973) 88,317) 73,166] 112,296) 84,699 109,956 
Mobile ..... -| 8,623} 9,143| 8,211) 11,345' 12,483 13,257 
Savannah...) 33,332) 43,462; 37,600 44,103} 42,673 42,996 
Char’ton,&0.) 29,411) 15,404 14,249] 17,176 13,562 19,208 


Wilm’ton,&o} 12,346) 12,670 8,766 8,4 50| 5,334) 6,306 














Norfolk ..... 30,083) 30,482; 17,352 22,539) 20,676) 18,933 
W. Point,&o.) 19,536) 19,234 15,838) 14,974) 17,693, 17,585 
Allothers...; 19,475, 19.557, 19.133) 20,102) 21,474 21,260 





——S Ss | —— 


Tot. this wk.) 349,942, 291,008 251,764] 313,225| 253.031/ 238,513 


Bince Sept. 1 3354,796 2696,719 2 193,221'3472,636 $199,252 3090,324 














The exports for the week ending this evening reach a tota! 
of 251,514 bales, of which 135,692 were to Great Britain, 24,19) 
to France and 91,672 to the rest of the Continent. Below ac: 
the exports for the week and since September 1, 1594, 















































Week Endin: pee. 23. From Sept. 1, 1294 to Nov. 23 184 
Pa a to Exvporte + 
from— Great Conti-| Total | Great Conti- 
Brit’n,|FYance| nent, | Week.| Britain.|France| nent, | Tota: 

Galveston..... 39,829) 13,332) 13,767) 67,078) 246,514/111,033} 138,201] 495,753 
Velasco, &¢....) .. ... coool! 2,900) 2,300] ......0. 20.474) 20,478 
New Orleans... 29,038) 9,645) 34,752) 73,435] 242,324/125,003; 187,991) 575,319 
Mobile & Pen.| 5,732) ......) .. ... 6,732} $0,081) ...... 3,899, 33,930 
Gavannah.....) ...---]  ...e0. 25,496) 25,496 10,745) 9,137) 204,170) 224,052 
Brunswick. 2,762} 6,697] 21,980} ...... 10.441) 3$2,'21 
Charleston*...| 7,325) ...... 1,115} 8,440) 86,932) 2,100) 67,530] 158,562 
Wiimington.. Tg Gacsedl cescte 7,708 $1,033} ...... 67,750} 98,783 
Norfolk........ 7,600) ...... 4,200} 11,80C} 31,405) .. ... 4,20)} 35,805 
West Point....{ 9,748) .... of coccce a! Beer 25,215 
N’p't News, &c! 2127) ......) 0... 2,127! 4.963] .. 4,963 
New York.....| 9,289) 1,163) 5,567/ 16,019, 110,662) 9,904) 71,853] 192,419 
Boston......... DOIG) ccccce] ce-ces 3,912) 43,953) .. 431 44,3384 
Baltimore.. ... 9,032| sovees 1,713, 10,765) 25,483; 100) 33,501} 64,087 
Philadelp’a.... 2,239) soscces. ccocce 2,289) 11,113, socces 1,319 12,462 
Total......0. 135,68 2 24,190, 91,672 251,544) 942 361 257,282 816,790 2,016,433 














Total. 1909 ...'148.011 60.191) 53.412 251,604 880.148 228.596 539,414 1.689.158 
* Including Port Royal, 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows. Pro iuce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED—FORK ] 

. | Leavi 
Nov. 23 at— | g } | ng 
| reat “ Other | Coast- Sirk, 
| Britain. France. Foreign, wise. | Total. | 








Mew Orleans... 47,697 | 49,772 | 43,693 2,326 | 143,491 | 229,418 


Galveston*..... | 70,932 | 11,194 | 27,542) 3,971) 113,639| 113'993 
Savannah...... | 10,000 | None. | 10,000; 2,000) 22,000, 117,067 
Charleston..... 12,000 None. 19,500 600; 32,100 60,437 
ieee 6,000 | None. 700 None. 6,700 | 15,003 
Norfolk ........ 23,000' None., 2,000 4,500) 29,500! 20,39) 
Meow York...... 10,000; 1,200) 9,675; None.| 20,%75| 172,933 
Other port...... 25,000, None. | 23,000; None.| 48,000; 92,959 





Total 1894... 204,629 62,166 136,113! 13,397 | 416,305 | 722,182 


Total 1893... 189,811 13,116 114,165! 16,147 | 333,239 750.633 

Total 1892. ..| 138.467 | 43,207 | 93,887| 22,111 | 302,572 773,858 

Speculation in cotton for future delivery at this market has 
been of a more animated character. During the greater por- 
tion of the week the temper of operators was quite bullish, a 
condition stimulated by a disposition in some instances to 
modify previous extreme cropestimates and to some extent 
by a belief that the low ruling cost neutralized the apparent 
excess of supply. A very large portion of the short interest 
has became eliminated and investment holding increased the 
latter to a considerable extent for account of general outside 
speculative element Offerings from the South have been lesg 
plentiful and Liverpool manifested a disposition to respond to 
our advances. Saturday’s market did not amount to much 
and value underwent no important change, but Monday 
brought a better demand and stronger tone, with 10 points 
net gain. Tuesday opened a little slack, but there was 
quick recovery and 6 points net gain, the demand having 
been furnished by covering shorts and orders for investment 
buying. Wednesday’s market was of an unusually active and 
exciting character, the shorts having become thoroughly 
alarmed and covering with great freedom, and investing 
orders coming in freely, resulting in a further advance of 
about 1gc. per pound. Yesterday addititional covering took 
place, but failed to afford further stimulus, and at the close 
rates had receded 8@9 points, To-day, however, in conse- 
quence of strong advices from abroad and scanty offerings 
trom the South, renewed strength is infused, and prices 
gained about 15 points. Cotton on the spot is dull at 5%c. for 
middling uplands. 

The total sales for forward delivery for the week are 1,014,700 
bales, For immediate delivery the total sales foot up this week 
1,241 bales, including —- for export, 641 for consumption, 
— for speculation and 600 on contract. The following are 
the official quotations for each day of the past week— 
November 17 to November 23. 

Rates on and off middling, as established Nov. 22 1893 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 








Patr..ccco--00 --sc0e---2-C. 1% O00. | Good Ordinary..........c.l4g of. 
Middling Fair. ........... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. gq of. 
&o00d py ais iiniiest - 5;g on. | Middling Stained......... a8 of 

Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2% g9 off, 
Low Middling ........... 748 off. | Low Middling Stained....1%3 off. 
Strict Good Ordinary..... 1314 off. 


On this basis the prices for a few of the grades would be as 
follows: 
























































UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fri. 

Good Ordinary. | 4% | 4% | 49%1@ | 4tlyg) 4tyg) 4% 
Low Middling 531g 5% | 5g | Ss 533 | 5116 
Middling.... . B53 Slyg Sllyg) 51316) 51319) 578 
Good Middling - 51516 6 | 6 3 613 | 6316 
Middling Fair... 614 6%1¢) 69%,a! Glia) Glial 6% 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 

Jood OTdinary......cccce--coee| 4% | 4'3;,| 413;,| 415,5| 413;6) 5 
Low Middling .................. 5tra | Slee | Siat’| Sil 559) Silig 
Mi “4 si bekitiatetinaes eeeee el 57.2 5'5)¢) 51315 6'16 Blis 68 
Good Middling..._............ --| 631g | 6 633 | 633 | 67g 

PTT tcnnenecene ceenn 6% 6131g) 613;¢) 615;,) 61514 7 
STAINED. | Sat. | Mom Tues, Wed) Th. | Fri. 
ea ea | 4% | 4546 | 4536 | 4716 | 4716 | 448 
d Be nies ousmectaaak 5tiq | 5 | 5 533 | 533 | 5716 
Strict Middling ........ 2.2.22. 51339} 51549] 5153.| B19 .g] 519%qq| 52lgq 
Good Middling Tinged......... 553 | Bllig 5ilyg 5l3;g' 513;g 5% 





MARKET AND SALES. : 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 


























| SALES OF SPOT AND CONTRACT. 
SPOT MARKET | Sales of 
CLOSED. | Ezx- | Con- | Spec-| Oon- tal Futures. 
| port. | sump. |ul't’n) tract. Total. 
| — 
Sat’day.|Dull and easy...| ....| 198 .... a 198 39,800 
Monday |Quietat1,;,adv.|_— .-...! 98 ....| 106) 198) 133, 
Tuesday |Quiet ..... .... Pe gas 71\ ....| 200) 271) 122,700 
Wed’day Quiet at4gadv..; ....! 61, ....| 300 361| 240,400 
Thur’d’y|Quiet ..... .... eres a ee ee 79| 237,200 
Friday..|Dull atijgadv..| ..... 134) ....| ---.| 134 241,800 
ee S ssect OGR | @00| 1,241/1,014,700 











4HE SALES AND PRICES OF FUTURES are shown D¥ the 





following comprehensive table. 
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Eufaula, ALABAMA... 247 j 522 4,864 
Montgomery, “ wae 4,754 8,998} 20,139) 
Selma, “ =e 2,454 
ARKANSAS.. 4,403 
Little Rock, “ de 8,453 
Albany, GEORGIA.... 
Athens, " wae 
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Louisville,* KENTUCKY . 
Shreveport, LOUISIANA.. 
Columbus, MISSISSIPPI. 
Greenville, sid oan 
Meridian, sad oad 
Natchez, bac one 
Vicksburg, ° oan 
Yazoo City, nid ous 
8t. Louis,} MISSOURI. .. 
Charlotte, N.CAROLINA 
Raleigh, “ 
Cincinnati, 

Columbia, 8. CAROLINA 
Newberry,t ad nab 
Memphis, TENNESSEE. 
Nashville, 9 ie 
Brenhaw, TEXAS...... | . ¢ 
Dallas, bad ous 2,383 2,571 
Houston, o wen’ 48,565 | 572,079 45,940; 40,804 


Total, 31 towns....... 288,759 2,705,093 282.540 408,438 217,312 1,927,474 196,299 409,€89 
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Total visible supply....... 3,852,357 3,793,988 3,913,237 
Of the above, totals of American and other descriptions areas 
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week and the stocks to-night, and the same items for the 


corresponding period of 1893—is set out in detail below. 


* Louisville figures ‘‘ net” in both years 
+ This year’s tigures estimated. 


United States exports to-day. 
United States stock............ 1,138,487 1 
United States interior stocks. . 
"Jnited States exports to-day. 
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Stock at Trieste <te M IS on: 


Stock at Barcelona............ 
8tock at Genoa......... 


8tock at Bremen.......... 
Stock at Amsterdam ..... 
Stock at Antwerp......... 
Stock at Marseilles ..... 


ne at Liverpool...... bales. 


Peruv. Roug 


Middling U 


+ 
+ 


E. 
8 
at same period last year. 


been 71, 


during the week 6, 





ens ~! ~y~ fa gues. DAILY PRIOES AND SALES OF FUTURES FOR EACH MONTH. 

es 0 ange an ———_$—$—$$ k ‘ é ab - “ a 

FUTURES Total Sales.| November. | December. | January. | February. March. April, | May. June. | July. August. | September.| October, 

— 

Saturday, Nov. 17— Higher. |Aver.. Aver.. 531 Aver 6°38 Aver.. 542 Aver 5:59/Aver 5°55'Aver ‘6liAver S567 Aver 5°73/A - ST9A os 
Bales, total... 39,800 tesla 600 7,300 600 15,000 2,900 | ree tae 
Prices paid (range)| 5°290 5°80] — @ — | 5:29@ 5°33] 5:°35@ 5°39] 5°41@ 5°45| 5°46@ 5:51| 5 “56! 5 63| 5°650 5°69 5780 580 — o — 

Closing.............] Easy. | 5°28- 5°30) 5:°32— 5°33] 5°38— 5°39] 5°44— 5°45] 5°49-- 5°50) 555— 5°56 5: 62| 567— 5°€8| 5°72 - 5-741 578 Bel — 


6 

Monday, Nov. 19— Buoyant. |Aver.. 5°42/Aver.. 5°42/Aver 5°49/Aver 5°55\|Aver. 5°60/Aver.. 5°65 ‘71|Aver .. 5°7 -- 5°82 589) A —— 
Sales, total......... 133,300 100 5,800 28,900 : 53,800 3,900 = se00 (hv 900 Aver | 100 5 eee uae 
Prices paid (range)| 5400 5°91) — @ 5°42) 5°40@ 5°43] 5°45@ 5°51 5 5°56@ 5°62) 5630 5°67 f 5‘73@ 5°79 5°790 5°°5| 5'85@ 5911 — @o@ — 


M1OBING. ...02+ceeee 5°38— 5°40] 5:-41— 5°42) 5-48— 5°49) 5: 5°59— 5°60) 5°65 - 5°66) 5°71— 5°72] 5°77- 5°78| 5:8z— 5°83) 588 589) — 


z. 











thé week: 


9 pd. to exch. 400 Dec. for May. 
{ch. for Apr. 


nN) 


ca 
— 
O 
a 
Zz, 
i) 
~ 
en) 
© 
a 
= 
al 


Is the complete 


to-night (Nov, 23), we add the item of exports fror 


000 Dee. for July. 
the United States, including ip it the exports of Fridav onl . 


ing 
1. to exch. 500 Dec. for Au 


1,100 Mech. for J’ne. 


‘06 pd. to exch. 100 Jan. for Feb. 


Tuesday, Nov. 20— . j|Aver.. 5:37\Aver.. 5:41)Aver.. 5°49 Aver.. 559/Aver.. 5°66/Aver.. 5°72 f oe. ae -_—-- 

Bales, total.... 122,700 300 5,200 8,400 26,600 Aver 3,200 |v ia00 weer i. 
Prices paid (range)| 5°37@ 5°94) 5°37@ — | 5:37@ 5°47 m . 5°62@ 5°72) 5°68@ 5°79] 5°74@ 5°83) S820 5&3] 5- 5 -oe- 
Closing.............| Higher. 5'42— 5°45) 5°47— 5°48) 5'54- 5°55) 5°60— 5°61) 5°65— 5:86] 5°70— 5°72) 5°76— 5°77] 5°82 5°83. 5'BB- 5a9!] 5-94— 5-95 


d. to exch. 2 0 Jaa. for Mch. 
gures are brought down 





. toexch. 1, 
pd. to exch. 100 


Wednesd’y, Nov.21— Firm. Aver .. 5‘5ljAver.. 5‘5ljAver. 5°59/Aver.. 5°63 Aver... 5°70'Aver.. 5°75|Aver.. 5°82 ’ 5 5°¢ 
Sales,total......... 240,400 100 11,200 9,200 93,900 6,300 Aver 9,000 a 3,400 — 5,200. im: sepie 
Prices paid (range)| 5°450@ 6°04) 5‘5le - 5°55@ 5°57 “ 5580 5°70 5°62@ 5°76) 5:°69@ 5°81) 5: 5802 4°93 586% 0; 5930 6:04 
Closing.............| Higher. 5'51— 5°53) 5°57- 5°58] 5°64- 5°65) 5°69 - rhe 5°75 - sie, 5°81— 5°82! 5: 5'92- 593 5°98 - 9) 6°04—- 6°05 
| 
Thursday, Nov. 22—| Unsettled. ‘Aver ..——/Aver.. 5°51 5‘59\Aver.. 565 Aver.. 571 Aver 5°‘78\Aver . 5°82/A 5'87\A . 5 S92iA 5: r 
Sales, total...... a candi 38,800 5,400 | 101,600 | 8,900 54,700 ve12,300 | ver 5,300 sed ? ~iteae * 
Prices paid (range) - @-— 5560 5°65) 5°610 5°70 5670 5°76 5°739% 5°82) 5°78@ 5°87] 5:23e@ 5°93 5-908 6410) “5-¢ 5 6050 — 
Closing...........+. 5°44— 5°46 5°48- segs 5°55— 5°56 5°61— — 5°67- sie 5°73 5°74) 5°78- 5°79) 5°83— 5°85 5°89 5°91) 5°95— 5°97 
| 

Friday, Nov. 23— Aver .. Aver.. 558 Aver.. 5°67|Aver.. 5°73 Aver.. 5‘79 Aver 5 84 Aver ‘90\Aver.. 596A -- SO1lA . ao 
Sales, totai ee Fie 8,600 | 40,100 9,200 | 102,000 | 12,400 | 52,500 | 11,200 | 1,800 ver 5 300 pig = 
Prices paid (range)} 5538 612 — o — 5°530 5°62 5°590@ 5°71| 568@ 5°76 5°72@ 5°83 5:77@ 5°88 5830 5:91] 5-900 5°99 597@ 6:04) 6°02e@ 6°10] 6: - @9- 
Closing.............| Higher. 5°57- 5°59 5°60 5°61 568- — 5°73. 5°74 5°79- 580 §°84- 585| 5°91-— 5°92) 5°96 5:97, 6O1l- 6°03) 6°06- 6:08 


Total salesthis week. 1,014,700 | 500 | 39,600 181,800 | 32,100 408,200 40,300 | 222,100 60,200 12,100 17,400 — 
5°71 


‘06 pd. to exch. 400 June for July. 
07 pd. to exch. 400 Dee. for Jan 
*40 pd. to exch. 290 Jan. for Aug. 





‘153 pd. to exch. 


2 

*42 pd 
46 pc 
12 
"05 


| 
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Y OF COTTON to-night, as made up by cab'e 
The Continental stocks, as well as 


Aug. 
July. 


5 
0 
6 
5 


ptember, for September, 23,luc; September- 
But to make the tota 


9 
0 
0 

9 
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, 229,600. 
g. 











xch. 100 Dee. for Aug. 
to exch. 2,900 Dec. for J’ne. 


pd. to exch. 100 Dee for June. 
06 pd. to exch. 500 Dec. for Jan. 
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figures for 


graph is as follows. ; 
those for Great Britain and the afloat are this week’s returns, 


and conse 


to Thu: 


, for October, 
ollowing exchanges have been made dur 





toexch. 2,400 Dec. for May. 
to exch. 2,600 Dec. for Mch. 
to exch. 1,400 Mech. for May. 
pd. toexch 2,500 Dec. for Mch. 
pd. to exch. 100 Jan. for May. 
to exch. 1,000 Jan. for 
pd. to exch. 400 Dec. for 


NovEMBER 24, 1894,)} 


Average price, week.) 5°43 5°46 5°54 5°59 5°65 5°76 5°82 5°88 5°94 
GalessinceSep.1,'94* 8,287,800 | 413,100 | 1,121,900 | 2,659,200 | 295.800 | 2,231,800 | 187,500 774,600 215,000 | 63,700 | 37,000 























* Includes sales in se 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Balow we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 




















‘ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
Nov. 23. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 5 | 5 518 5314 5% 5% 
New Orleans) 5!;4 58 5% 544 546 533 
Mobile.. .. .. 41514 5 5 5lig 518 5316 
Savannah ... 4% #| 5 5 51g 5g 5% 
Charleston. . 5 ; 5 5 5 5 5M 
Wilmington. 5 | §& 5 5 518 533 
Norfolk...... 5 } 5lig 5ii6 5lig 54 5% 
aie 55% | 55% 5llig 5liyg 51316 51346 
Baltimore...| 5% 54 Slg 51g 553 
y+ ~~ 8 53 51g ae 53) ay sue Ss 
ugusta . 1 6 P16 
Memphis.... 5 “ 51g 5lig ie 518 5316 
8t. Louis... 5lig 5lig 58 51g 5316 5% 
Houston .... 5 5 5lig 518 54 5% 
Cincinnati...) 5% | 54 5% 533 533. 5lig 
Louisville. .. 54 5% 5% 5% 5516 55,4 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
5% | Little Rock.... + te Ree ---- cocece 





Atlanta ........ 

Columbus, Ga. 4%, | Montgomery... Raleigh ........ 58 
Columbus, Miss 473 | Nashville ...... Selma,.... .-200 seeeee 
Bufaula....... 5 |Natchez....... 51 ¢] Shreveport..... 4% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | sek at Interior Towns.| Rec'pts from Plant’ns 

. 1892. | 1893. | 1804. | 1892. | 1893. | 1994. 1892. | 1893, | 1894, 

Oct. 19 .... 270,733 286,789 351,131 259,900 227,101 233,393 304,853 325,167 424,627 

* 26...../290,470 355,238 397,676 288,774 276,982| 274,285/319,254 408,119 438,043 
Nov. 2... 




















203,552 334,762 429 443/ 321,031 321,560/ 323,725 325,809/ 579,340 478,903 
“ 9... 285,619! 296,141/394,662/326,015 313,158|371,127|270,603| 317,739 442,064 
16.....|262,766 299,571 369,462/326,081 388,676] 402,219) 262,832 345,089 400,554 
“ 23.....!251.764 291,003 349.942 348,860 409,689) 408,438'274,543)312 019 356,161 
The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 3,705,399 bales; in 
1898 were 3,030,242 bales; in 1892 were 2,713,447 bales. 
2.—That although the receipts at the outports the past week 
were 348,860 bales, the actual movement from plantations was 
356,161 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 312,019 bales and for 1892 they weie 
274,543 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We _— below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 23 
and since Sept. 1 in the last two years are as follows: 









































1894, 1893 
November 23. Since ne 
Week. | gepit, 1. | Week. | gepi 
Bt. Louis...... 222. -.0000---- 54,170| 328,413'138,987| 196.676 
eenene ececccescs « eeeeee| 17,271) 131,868) 141,378) 76,622 
H bal.... .. epcnese ceenes| enanse 545 227 1,207 
Via Evansville... 123) 1,282 341 4,119 
Via Louisville.... -| 12,442 59,768} 6,056 25,961 
Via Cincinnati... .| 10,756) 56,066) 6,365) 35,006 
Via otbar routes, &c...... ...... | 7,933 43,230) 6,214' 30,171 
Total gross overland.......... 102,745) 620,970| 72,568] 369.762 
Deduct sh | 
Overland to N. Y., Boston, &o..| 12,677) 74,187) 13,861) 51,905 
Between interior towns ........ 623 9,482, 2,183 9,035 
Inland, &o., from South ........ 2,052} 28,187) 7,973) 28,252 
Total to be deducted.......... 15,357 111,856) 24,017} 89.192 
Leaving total netoverland*... 87,388) 509,11 4) 48,551 280,570 





*Inoluding movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has m 87,338 bales, against 43,551 bales for the 
week in 1893, and that for the season to date the ag: pagate net 
overland exhibits an insrease over a year ago of 223.5 4 bales. 


1894. | 1893 








In Sight and Spinner’ 
Takings. 


Since Sine. 
Week. Sept. 1. Week. | Sept 





Beceipts at ports to Nov. 23...... 349,942/3,354,796|291,006 2,696,719 
Met overland to Nov. 23. ....... 87,388) ‘509,114, 48,551 280,570 
Southern consumption to Nov.23 20,000 210,000) 19,000; 202,000 


Total marketed ..... .......... |457,330| 4,073,910 358,557 3,179,289 
Taterior stooks in excess..... .... | 6,219) 351,103) 21,013 333,523 


Came into sight during week.'463,549| .... (379,570 - 
Total in sight Nov. 23. ....... Pe 4,425,013) 2.20. 3,512,812 


Borth’nspinnerstak’gato Nv. 23 826922) ...... | 487,764 


It will be seen by the above that there has come into sight 
during the week 463,549 bales, against 379,570 bales for the 

















WEATHER REPORTS BY TELEGRAPH.—Our advices by tele. 
graph from the South this evening indicate that the tempera. 
ture has been low the past week in about all districts of the 
Southwest, with killing frosts at a number of points in Texas, 
Rain has fallen in some districts, but as a rule the precipj- 
tation has not bean heavy. Picking and marketing haye 
made good head way and the gathering of the crop is drawing 
to a close in many localities. 

Galveston, Texas.—Rain has fallen on one day of the week 
to the extent of one hundredth of aninch. The thermometer 
has averaged 60, highest 78, lowest 44, 

Palestine, Texas.—Cotton is still coming in freely. The 
plant was killed by the frost of last Friday night. It has been 
dry all the week. The thermometer has averaged 54, the 
highest being 76 and the lowest 32. 

Huntsville, Texas.—We have had no rain during the week, 
The thermometer has averaged 58, ranging from 32 to 84,] 

Dallas, Texas.—Galveston is the only place that has had 
rain this week. The weather has been very favorable 
for picking cotton. It is reported that the freezing weather 
on the morning of the 17th did considerable damage to the 
top crop, especially over southern portions of Central Tex 
where the plant was still fruiting. To some extent the high 
northerly winds during the week also slightly damaged late 
cotton over North Texas by blowing it out of the bolls. Cold 
weather has stopped cotton from fruiting generally through- 
out the State and has caused matured bolls to open rapidly, 
There is a unanimity of opinion among correspondents that 
if the weather continues dry and cold a few days more all 
bolls will be open and ready for picking. In some localities 
cotton picking is nearly completed, while in others a great 
deal of the crop is standing. The thermometer has ranged 
from 24 to 82, averaging 53. 

San Antonio, Texas.—It has been dry all the week. Aver- 
age thermometer 57, highest 82 and lowest 32, 

Luling, Texas.—We have bad dry weather all the week. 
The thermometer has averaged 56, highest 80 and lowest 39, 

Columbia, Texas.—It has been dry all the week. The ther- 
mometer has averaged 59, ranging from 36 to 82. 

Cuero, Texas.—The topcrop is opening rapidly and cold 
weather will probably cause all matured bolls to open very 
soon We have had no rain during the week, The ther- 
mometer has ranged from 34 to 86, averaging 60. 

Brenham, Texas.—The weather has been dry all the week, 
Killing frosts on the 17th stopped the fruiting of cotton, 
Average thermometer 52, highest 82 and lowest 22. 

Belton, Texas.—Cotton is mostly all marketed where 
picked, and there will probably be little top crop this year. 
Plenty of ice on Saturday morning. We have had norain all 
the week. The thermometer has averaged 57, the highest 
being 82 and the lowest 22. 

Weatherford, Texas.—There has been no rain during the 
—_ The thermometer has averaged 53, ranging from 24 
to d2. 

Fort Worth, Texas.—Telegram not received. 

New Orleans, Louisiana —There has been rain on two days 
of the week, the precipitation reaching twenty-six hundredths 
of aninch, Average thermometer 60. 

Shreveport, Louisiana.—We have had but a trace of rain 
on two days during the week. The thermometer has averaged 
52, the highest being 77 and the lowest 31. 

Columbus, Mississippi.—There have been showers on two 
days during the week, the precipitation being twenty-three 
hundredths of an inch. The thermometer has averaged 48, 
ranging from 28 to 70. 

Leland, Mississippi.—-We have had rain during the week, 
the rainfall being sixty-four hundredths of an inch, The 
thermometer has ranged from 28 to 73, averaging 48°7, 
Meridian, Mississippi.—Picking is finished and two-thirds 
of the cotton crop is reported to have been marketed. In this 
section many planters have sold their last bale. There has 
been rain on one day during the week. Average thermometer 
50, highest 75 and Jowest 26. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Owing to the low price it is claimed 
that a considerable quantity of cotton will be left in 
the fields this year. There have been two thunder showers 
during the past week, the raiofall reaching one inch and 
twenty-four hundredths. The thermometer has averaged 47, 
ranging from 24 to 74. 

Memphis, Tennessee.—Picking and marketing are making 
good progress. The picking season to date has been about the 
best on record. We have had rain on one day during the week, 
to the extent of two hundredths of an inch and more is now 
threatened, The thermometer has ranged from 273 to 73, 
averaging 48°4. 

Nashville, Tennessee.—There has been a rainfall of one inch 
and forty-two hundredths during the week. Average ther- 
mometer 46, highest 69 and lowest 23, 

Mobile, Alabama.—We have bad rain on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 60, the highest being 78 and 
the lowest 44 

Montgomery, Alabama.—We have had no rain all the week. 
The thermometer has averaged 57, ranging from 47 to 67. 
Selma, Alabama, —Telegram not received. 

Madison, Florida.— We have bad rain on four days of the 
past week, the rainfall reaching one inch and ninety hun- 
dredths. Average thermometer 56, highest 68, lowest 33. 
Columbus, Georgia,—There has been rain on one day of 





same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 912,201 bales. 


the week, the precipitation being four hundredths of an inch. 








wera mere 








NOVEMBER 24, 1804,] 





THE CHRONICLE. 





931 




















The thermometer has averaged 56, the highest being 70 and 
the lowest 44, 

Savannah, Georgia,—We have had rain on three days of 
the week, to the extent of two inches and forty-nine hun- 
dredths. The thermometer has averaged 62, ranging from 46 
to 78. 

Augusta, Georgia.—We have had light rain on two days of 
the week, the precipitation reaching twenty-one hundredths 
of aninch. The thermometer has ranged from 41 to 76, aver- 
aging 56. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week to the extent of two inches and thirty-six 
hundredths. Average thermometer 61, highest 74 and lowest 


47. 

Stateburg, South Carolina.—We have had rain on two days 
during the week, the precipitation being forty-five hundredths 
of aninch. The thermometer has averaged 55'3, the highest 
being 73 and the lowest 40. 

Wilson, North Carolina.—There has been rain on two days 
of the week, to the extent of twenty-seven hundredths of an 
inch. The thermometer has averaged 52, ranging from 37 
to 76. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 
8 o’clock November 22, 1894, and November 23, 1893. 















Nov. 22, '94.|Nov. 23, '93. 
Feet. Feet. 
New Orleans........ Above low-water mark. 31 3°2 
Memphis ..... ---Below zero of gauge. 0-9 ye ahd 
Nashville... --.Melow zero of gauge. V1 *1'8 
Shreveport ---Below zero of gauge. 51 23 
Vicksburg . ---Below zero of gauge. 4:4 14 





* Above low-water mark. 

INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 












































Shipments this week.| Shipments since Sept. 1. Receipis. 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent | rota. Britain| nent, | Total. | wWeek.| Sept. 1. 
SEE Sade ickacal giicanel 5,000| 17,000} 22,000| 6.000| _ 37,000 
1893] 1,000] ....| 1,000] 6,000] 55,000] 61.000/13.000| 106.00 
1892] ..... .| 6,000] 6,000] 3,000] 57,000] 60,000/14.000]} 57,00¢ 
ot ere powtras pester’ 3,000] 39,000 2,000} 4.000] 83,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
7,00@ bales and a decrease in shipments of 1,000 bales, an 
the shipments since Sept. 1 show a decrease of 29,000 bale:. 
The movement at Calcutta, Madras, and other India ports f: : 
the last reported week and since the 1st of September, for tw: 

, has been as follows, ‘‘Other ports” cover Ceylor 
ticorin. Kurrachee and Ooconada. 





























Shipments for the week. Shipments since Sept, 1. 
Grea ' 
Pm oe | Total. Pet a Oontinens Total. 
1894 | 3,000 2,000 
ae ERP ae af (eon 5,000 
1893....-.| 2.22. | 1,000/ 1,000 | 2;000 2;000} 4,000 
a -| 1,000; 1,000 10,000 9,000| 19,000 
_ =o 1,000| 1,000; 2000) 10,000 6,000 | © 16,000 
All othere— | ‘ 
DA ioiek” <sombaasl \ cited | see} 10,000 18,000 28,000 
Be cinad secon -| 2,000; 2,000; 15,000 19,000; 34,000 
Total all— | Cem: 
a eee -| 1,000; 1,000; 23,000; 29,000 52,000 
1893...... 1,000! 4,000' 5,000 27,000 27,000 54,000 





The above totals for the week show that the movement from 
the | other than Bombay is 4,000 bales Jess than the same 
week last year. For the whole of India, therefore, the tota) 
shipments since September 1, 1894, and for the correspondins 
periods of the two previous years, are as follows: 

SXPORTS TO SUROPE FROM ALL INDIA. 


1894, 1893. 1892 


Shipments 
oall Burope| This Since This Since This Since 
from— week. | Sepi.1. | week. | Sept.1. | week. | Sept.1. 
































MDAY....-0+| ..--e.| 22,000} 1,000} 61,000} 6,000] 60,000 
Allotherports.| 1,000, 52,000! 5,000| 54,000! 4,000] 51,000 
fotal.. ...| 1,000| 74,000] 6,000| 115,000! 10,000 111,000 








ALEXANDRIA KECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and fo the 
corresponding week of the previous two years. 





Alezandria, Egypt, 
November 21 1894. 1893 | 1892 
Receipts {oontare))..c- iz : we 
is week._.. 250,000 260,000 | 320,000 
SinceSept.i.| 1,433,000 1,356,000 2,556,000 





This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1. 


This | Since 
week. |Sept. 1. 








Exports (bales)— 
0 Liverpool ........|22,000} §0,000|/15,000) 73,000 oaiilibinie 
To Continent..... -«-|16,000) 83,000|| 9,000) 59.000 15,000] 65.000 

















Total Europe. .....'38,000 163,000!|24,000 132,000 '24.000'199.000 
* A cantaris 98 pounds. 











This statement shows that cue receipts for the week ending 
Nov. 11 were 250,000 cantars and the shipments to all Eurore 
33,000 bales 


MANCHESTER MARKET.—Our report received by cable to™ 
night from Manchester states that the market is firm for 
yarns and dull for sbeetings. Manufacturers are reducing 
their output. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 




















1394. 1893. 

9, of 
32s Cop. 3 tos, —_ 32s Oop. S44 lbs. — 
Twist. Shirtings. | ypids| Twist. Shirtings. | Upid. 

[3 je 4. oo a | a. | a. od. led. ow, a | 
00.19/55 @65;44 5'9@6 Sig 3% 74 @7% (510407 71g) Alig 
“2655 @6% 4 5196 4 | 3719 [719 @7% |5101997 71g) dle 
Nov.2512 @6%4 4 4406 3 | 3% |7% @7% [5104907 7'9| 4% 
caBan, oS" (e 2888 2) 2, 7 gghar 7 oe 
| j : 6 

“4 | Bie leiheo7a |s Sisey 7. | any 


“ 23571@ 261g |4 3 @6 2 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (November 23) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 


1894. 1893. Stock. 



































Receipts to Nov. 23. This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1. 1894. | 1893. 

Savannah ....... besasaecs 3,664| 36,304) 3,213) 31,588) 20,534/12,146 
GI cen. scoccacsan 337| 2,743 226) 1,616) 2,400) 1,415 
Florida, &............... 275| 41,717 308} 1,003) 1,036] 1,191 
icchesctdsosnscce’ 4,276) 40,764) 3,747) 34,207/23,970/14,752 





The exoorts for the week ending this evening reach a total 
of 134 bales, of which 33 bales were to Great Britain, — to 
France and 10! to Reval, and the amount forwarded to 
Northern mills has been 1,792 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893. 


{Week Ending Nov.23.| Since Sept. 11,1894. |North’n Mills. 
Exports | 




















Jrom— Great | Fr’nce Great | Fr’nce Since 

Brit’n.| de. | Total. |Brit’n.| &e, | Total. | Week. | gept.1. 
Savannah...| ....| 100) 100] 1,366) 337] 1,703) 1,505/11,332 
Charl’t’n,&c} ......| ..... ib vnanee {i es -| 139) 12) 3819 
Florida, &0.| ....2.| ...000| ----0- 395| coos 295| 275] 1,422 
New York.. 33 1 34] 1,658) 1,014] 2,672) ..... al scones 
Boston . ....| ....00| 000 eo] seces 200} ..... . 200; ..... o| scccee 
POSE 01 cease] <ccase) <sne pel omnia osetenl seeeee cccoas] cccone 
Total.....| 33) 101) 134) 3,658) 1,351] 5,009) 1,792)13,073 
Total 1893. | 4,309) 653) 4,962/14,695) 1,961/16,566) 1,419) 4,730 























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
oe eg of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov. 23 at Savannah, for Floridas, common, 

1¢c.; medium fine, 113{c.; choice, 1414c. 

Charleston, Carolinas, medium fine, 17c. to 18c.: fine, 24c.; 
extra fine, 28 to 35c. 


Jute Botts, BaaGinc &c.—The demand for jute bagging 
has been very light during the week under review, but quo- 
tations are unchanged at 55gc. for 134 lbs., 61¢c. for 2 lbs. and 
65gc. for standard grades, Concessions would be made, how- 
ever, on round lots, Standard brands in car-load lots are 
quoted at 55¢@53{c. for 13{ lbs., 61¢c. to 61¢c. for 2 lbs. and 
65gc. to 634c. for 244 lbs., f. 0. b. at New York. Jute butts 
rule dull at 13¢c. to 14¢c. on the spot. 


East Inpta Crop.—The following reports on cotton were 
published by the Bengal Chamber of Commerce under date 


of Calcutta, October 24: 

Cotton Crop N.-W. P. and Oudh.—Second forecast, 1894. The rains in 
August and the earlier part of September were continuous and heavy; 
weeding was impeded and flowers are reported to have suffered from 
thh heavy rain. In the second haif of September the rain-fall was 
generally light and weeding was properly done. The prospects have 
improved and pods are beginningtoform. [he area under cotton is 
less than was originally estimated, and in the bulletins received for 
September it has been estimated at 2) per cent less than the normal 
area, Taking 100 to denote a full average crop, the average condition 
of the crop in each division of the provinces is as follows: Meerut, 70; 
Rohilkhand, 56; Agra, 62; Allahabad, 62; Benares, 56; Gorakhpur, 
62; Oudh, 50. 

Cotton Crop in Berar.—Second report, season 1894. The area now 
reported under crop amounts to 2,114,819 acres or 89,722 acres less 
than that of the corresponding period of the previous year. [he de- 
crease is attributed to rotation of crops and also to the low prices 
obtained by cultivators during the past two seasons. [a addition, 
owing to scanty rain-fall at the time of sowings, a larger area has been 

laced —— (sorghum vulgare) in lieu of cotton. Excsptin the 
llichpur and Wun Districts, where the crop has suffered to some 
extent from excessive raio-fall, a full average vut turo is expected 
oa the province should the present favorable weather con- 
nue. 


THE EXPorRTs OF COTTON from New York this week show a 








decrease compared with last week, the total reaching 16,019 


bales, against 18,116 bales last week. Below we give our 
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usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 





ull, Vera 
pe Havre Bremen Other Cruz @ 
and £Dun-é Ham- North South Yar- 


total exports and direction since Sept. 1, 1894, and in the last Gr Grimsby. kirk. burg. Europe.Europe mouth, 
Sew York. to. 


‘eolumn the total for the same period of the previous year. 


















































3.103 1,163 2.150 2,093 1,324 ....0. i6et 








29. 1,462 27.683 ..c00 16,524 ...n00 ¥ 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894 _—_. Py 7: — 1876 taose 7 , 6, — reese 
Mobile.... 3,938 536 4,474 
| Week Ending— Totat Same vannah.. 4,694 sseeee 
' —| Total | period | Charleston. 7. 
Bzportedto— | Nov. | Nov. | Nov. | Nov. | S!"¢€ | previous | Norfolk.... 10,557 
ie ae ee | 16. 23. | Sept.1. |“ year, | West Point 8,459 
— Bosto — o- 57 
Liverpool . -«.---. 13,934 11,169; 5,270 6,180 75,533 82,259 | Baltim cocece 4 
Other British ports..; 3,616 3, 130, 4,238 3,109 35,129, 42,953 Philadel’a., 817 ccoees 
Tor. TO Gt. BrRIT’N. 17,550 14,299; 9,508 9,289 110,663) 125,212 Total ....102,523 13,062 ,062 18,501 63,547 547 3, 092 24,936 936 636 231,297 
Below we add the clearances this week of vessels carryinz 
Guner Broach porta] wo-| ee] ceewe| scese| seveee|__ceseee [00tton from United States ports, bringing our data down w 
| —— —— | the latest dates: 
TOTAL FRE&NOH....| 1,373) 832 1,337] 1,163 9,904 5,615 | Gatveston—Lvo Livarpool—Nov. 15 -Steamer Daniel, 4,375....Nov. 
| 16 Steamer Honiton, SS, Nov. 17 -Steamers Dalwich. 8, 716; 
Bremen ...........- --| 209) 1,102) 3,593 230; 15,178 16,415 Fairmead, 5.57% Leny, 6,197; Somerhill, 5,240 .....Nov. 21- 
Hamburg .... ....--. ° 831 300 973 1,900 10,738 6,708 Steamer Oakfiel 
Other ports. .......... 5,479| 3,617) 1,504) 2,093) 22,672 31,869 Te! a aa is -Steamer Blue Star, 6,475 ...Nov. 17— ‘teamer 
~ mas. 
TorT.TONO.EUROPE)| 6,519) 5,019) 6,070 4,243) 48,588 54,992 To Bremen - Nov. 16 —Steamer Crthian., 7.986. 
| To Ghent -Nov. 17—Steamer Sheerness, 5.731. 
ire Italy, &o...... 2,441) 3,957) 1,201) 1,324) 22,931) 14,453| Mew Og_eans—TLo Liverpool Nov. 17——Steamer Gallego, 4,600..., 
other ............. WEE <ccccel, conces! saaces 334 300 Nov. 19—Steamer Lagislator, 6,579 ...Nov. 20—Steamers Barba- 
dian, 8,214; Floridian, 7,010 ...Nov. 21—Steamer Buena Ven- 
TOTAL SPAIN, &0..| 2,451) 3,957) 1,201) 1,324 23,265 14,753 tura, 3, % 
| er eo To Havre Nov. 16—Steamer 8t. Irene, 9.615. 
GRAND TOTAL..../27,893'24,107'18.116'16,019) 192,419! 200,572 To Hamburg -Nov. 19 Steamer henge 3,086. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894 






































Naw YorE. BOSTON. |PHILADELPH’s| BALTIMORB. 
from— This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1. wesk-| Sept. 1 -| week.| Sept 
ae 2 I MEEEEEE ‘ctrecul. cchesuddl sern00h  sidtsided daliaad 
Texas....... 10,228 75,225, oo eee 
Savannab.. 7,934 96,593 700) 3,674; 3,734 32,121 
Mobile ..... ees yee > Bees ere | ee ee 
Florida...... = ee pees Goes Peas Geer 
Bo. Carolina 2,254) 28,150 124 a gp F nktaiead 
No. Carolina 3,716) aett| Geeversee eperr en r= 
Virginia....| 3,700] 16,385! 1,141] 17,883, ...... 300} 5,783) 85,108 
North. ports. ......| ........ | 23,205] 103,895 784) 8,080 
Tenn., &c...| 4,480| 15,315! 56 3,882| 25,089| 4,186 21,670 
Foreign....../ 60) 2155) 60; S68 sais] seveeeee| oe eee] eeeers 
Total......| 45,860 871,421) 26,226| 157, 122 _5470| 33,248) 18.203 ~ 91, 899 
Last year....! 43.224 328.644 27,604’ 102951 2,321! “aeasl ta 12,176 81,499 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
281,297 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to —— 


tal bales. 

New YorkK—To Liverpool, per steamer Nomadio, 6,147 ail 
and 33 Sea Island...... - e-<cccene 4100 

To Aull, per steamer Martello, "3/108 “upland “and 1 Sea 
|) _egerer peccececceesecese §69§ 108 
To Havre, per steamer La. Champarne, 1, NE ceaideiaeacaianaen 1,163 






















To Oporto—Nov. 17 —Steamer Oliada, 2 . 
To Barcelona —Nov. 16 -Steamer Martin Saenz, 2,943 ...Nov 20- 
Steamer Puerto Rico, 2,650 ...Nov. 21—Steamer Miguel Jover, 


,300, 
To ‘Malaga ~Nov. 20—Steamer Puerto Rico, 1,000. 
To Genoa—Nov. 16—Steamers Martin Saenz, 1,499; San Giorgio, 
5,754....Nov. 20—Steamer California, 6.4 
To Trieste - Nov. 19—Steamer Borghese, 3, $36. 
To Venice Nov. 19-—Steamer Borghese, 1,056. 
MOBILE—To Liverpool - Nov. 21—Steamer Yucatan, 5,732. 
SavaNNAH—To Bremen—Nov. 16—Steamer Petunia, 4,596. oo. Nov. 17— 
Steamer Armenia, 6,314 
ym 16—Steamer Pocklington, 3,525 upland and 100 
To Barcelona -Nov. 17—Steamer Baltimore City, 6,203. 
To Genoa—Nov. 22 —Steamer Empire, 4,758. 
BRoNsWICK—To Liverpovl - Nov. 22—Steamer [eelin Head, 2,935. 
To Bremen - Nov. 20—Steamer Loch Etive, 2,762. 
CHARLESTON -To Barcelona—Nov. 17— Bark Maria Dolores, 1,115. 
Port RoraL—To Liverpool—Nov. 19—Steamer Darien. 7,325. 
WILMINGTON—To Liverpool —-Nov. 20—Steamer Dorset. 7.706. 
NorroLt«—To Liverpool —Nov. 23—Steamer Kirkdale, 7,600. 
To Bremen—Nov. 17—Steamer Sunbeam, 4,200. 
WeEsT PoINT-—To Liverpool - Nov. 2l1—sSteamer ‘Lord Bangor, 8,748. 
Newport News—To Liverpool—Nov. 17-—‘%teamer Kanawha, 2, 127. 
Boston—To Liverpool —Nov. 15 -Steamer Michigan, 319 ...Nov. 1 
Steamer Ottoman, 631 ...Nov. 20 —Steamer Volu abian, 2,471. 
BatTm™oreE —To Liverpool - -Nov. 12- St-amer Queensmore, 1, 709. 
Nov. 15 -Steamer Iremplemore, 5,602 
To London—Nov. 15—Steamer aes. 1,741. 
To Hamburg—Nov. 17—Steamer [talia, 714. 
To Rotterdam -Nov. 16 -Steamer Pataosco, 999. 
PHILADELPHIA— [Lo Liverpool—Nov. 15—Steamer Southwark, 2,289. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
ALAMO, steamer, Mallory Line, at New York, from Galveston. The 
steamer Alamo, which arrived from Galveston, Nov. 21, was 
discovered to be on fire at \'20 A. M. Nov. 22. The vessel had to 
be sunk before fire was cxtinguished. The cargo included 3,099 
bales of cotton. 
HaJEEN, steam-r (Br), from New Orleans for Bremen, with 7,427 bales 
cotton, before reported on fire at New Orleans, put iato Key West 
on November L7 with fire ia forward hold. 





























To Bremen. ver «tea ner Aller. 250 ....0..2. -cc-cae cos -cee- 250 | MaRTA DoLores. bark (Span), which left Charleston for Barcelona on 
To Hambh rg, per steamers Prussia, 700 ...Rugia, 1,200.... 1,900 Nov. 19 with L,LL5 bales cottoa, returaed Nov. 20 in tow of tug, 
To Rotterdam, per steamer Veendam, 300...... .........<. 390 fire having been discoveretin hold. Cargo will be discharged. 
To Autwerp, per steamars Friesian, 1,199 ...Othello, 594. 1,793 | Rorvat WELSH. steamer (Br), from New Orleans fr Liverpool, cotton 
To Genoa, per steamer Ala itia, 3274. .occ-ccc-n0e cesee © -00e 324 laden, went ashore near Soutnwest Keys, Florida, oa Nov. 16, but 
eevee my ver mos ey 1,000 . Risid é: ¥ 1,000 floated subsequently and pro 
- er 8 " . 
-.Euskaro, 5, iverpool, per steamers ieatrician, 2) i Oottor freights the past week have been as follow 
"22 Merchant. 2.900 ...W u. Oils, 6.384 ..ccsc. cccen-cos-s 29,135 
To Grimsby, for orders, per steamer Havers oe, 5,156....... 5,156 Satur.| Mon. | Tues. | Wednes.| Thurs. | 
To Havre, per steamer Lord Charlemont, 7.821 ..cses---coce- 7,821 H i 
Es — per steamer Royal Weisa, 3 641.. ecrcce-cce a Averpool,steam.d) %, coco ecco eves sony coos 
en, 
ana Kootia, 9186 05.183 Be BAe = Oe i Sa 53a S32 
To Hauburg, per steamer Holsatia, 1590...) --.. 2....... 1:50) | Tavre,steam....¢.) 346 316 516 35 35t 35t 
= —- ed 3 onmer aa Prince, . 050 eat 1,050 Do spot.....d.j .... cone cose sees coee woe 
fo Genos, per steamers Asturian Prince, 5,374....Sandhill, 
4,800....Strait- of Mugellan, 4,300.............. ... .... 14,494 tremen, steam..d.| 35t 351 35t 35t 35t 35) 
To Trieste, ver steamer Asturian Prince, 1.300 .....c- -c. 1,900 Do ilater...d.) .... coce cee ores sees eswe 
GaLveston—To Liverpool, ver steamers Coquet, 5,901.... 4amburg, steamd. oa or) 1g lg 1g 1g 
Evio, 7,262 ...Luciaa, 6,6 9.... Starlight, 7,630 -- 27,492 Do later..d. 7 9, 9, 9 9, 
To Havra, por ste wumer Moonstone, 5,376 ... ... -. aid 5,878 sg Ses 64 64 64 64 64 
Lo Bremen. pec steamers City, 7,137....Ethelreda, 5,999.. 13,136 | \ms’dam, steam.c.|2719-30t 301 sot 301 30t Sor 
To Hamburg, per st-amer Ae in, 900... ......... ‘ 900 | Reval, via Hull.d,| 13g, | 13g 1344 18g 1394 1344 
MoBILE—To Liverpool, per steamer Cy*ionia, 3,938 3,933 Do Dec’ber..d. 7 7 7 7 7. 
fo Vera Cruz, per steamer Ravensdale. 536 536 | ., ae ay sa oo | 6s - - 
me — ol, per steamer Viola, 3,479 upland and S’lona, direct...d.! 346 sees sees wh Pee a 
O@ Teland........ .0c -cece cos cc-se0 os -- ---. 4,694] tenoa, steam...d.) 231 944 @530| 994 D5yq 2%, 25. a @5s3 
To Brenen, per steamers Oastlegarth, 5,25 Whitett-id, Do ag later ....d.' %4@53q ye — pose nein reo 
To Lixbon, per bark Josevhina, were . os Trieste, v.Genoa,d.| 1344 1394 13g4 13gq | 18g | 13,4 
To Oporto, per bark Josapains. 1, +700 en pene 1,700 | Antwerp,steam.d. ta 1g dg ta 1g 1g 
enoa, per ste um-r Karale-n, e - 4 383 
OgaRtesrox Co Livervool per stecuce @ B’ Booth, 7.033"... f’agg | + Cents net per 100 Ibs. 


To Grimsby for orders, per steamer Sarolina, 4,397......... 4,397 


LIVERPOOL.—By cable from Liverpool we have the following 


To Bremen, per steamer Gleamavy's, 6.15) 6,150 | statement of the week’s sales. stocks. &c.. at that port: 









































MorFrotk—fo Liverpool, per steamers Baron Douglas, 6 (579 
.... Stockholm City, 3,978 ... ... asc-ccees BASS 
West ——-> ssvesgors, per steamer Sc. Oswald. 8,489 .... 8,439 | Nov. 2. | Nov. 9. | Nov. 16. | Nov. 23. 
Boston—[o Liverpeo r steamers Uambroman, 461 ... : ated 
alonia, 144....Georgian. 2.417... Norseman, 6 Coph- | 979 | sales of the week...... --bales.| 78,000 68,000 56,000 61.000 
To Yarmouth, per steamer Yarmouth, 100........ ...-.s---- 100 | Of which exporters took - 3,000 3.400 3,500 4,800 
Battimoae—To Lonion, over atesmor Mo stan, 4007227722. 400 | , Of which speculators took -- 5,000 7,700 3,100} —_ 3,800 
To Br-men, per steamer Weimar, 6.574 ...........00 --.--.. 6,574 | 3ales American.... ... eccecce --| 71,000} 62,000) 50,000} 53,000 
To Rotterdam. par steamer Pro iano, 3)0.. ‘300 | Actual export............. esdee 6,000; 10,000; 11,000 8,000 
PRILADSLPALA ~fo Liverpool, per stea u«e Lord Gough, 817 - SL7 ede om a Sere oleate anne8 otnaen Ba. 4 
‘o Antwerp, per steamer S Saas Geico eae — Estimated ....... ‘¥, ,000 ,000 ‘ 
a a Te : = te Of which American— Eatin.’ 533.000| 528,000! 587,000] 633,000 
Bo emma? | OURS Tone | G88 38008 TEE Hanae 
which American ......... Y i i 
The particulars of these shipments, arranged in our usual Amount afinat..... ........-.- 265,000! 385,000! 330,000] 390,000 
form, are as follows: Of which pe ag ----es-e2| 255,000 355,000 370,000) 380,000 
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The tone of the Liverpool market for spots and futures ea: h 
aay of the week ending Nov. 23, and the daily closing prices 
of spot cotton, have been as follows: 








Spot. Saturday) Monday.| Tuesday.| Wednes. |Thured’y.| Friday 














=a Fair 
5 In b ’ Moderate More 
ones. "ravor. | Mirm. | Gemand. yoy doing. Firm. 
Mid.Upl'’ds.| 3 S139 3139 8lig 319 Sig 
coocce: .| 7,000 | 10,000 | 10,000 | 10,000 | 12.000 | 12,000 
Spec. &exp. 500 1,000 1,500 1,000 1,000 2,000 








x : ‘Firm at gyict at Steady at 
Market, Quiet. |2-64@3-64) 1-64de 2-64@3.64 ad- | 2-64 de- 
1:45 P. M. advance.| cline. | advance.| vance. cline. 


Market, $/ Dull. | Wirm. |tSidy.'| Steady. Quiet and) steady. 


The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw'se 


























tated 
The prices are given in pence and 64ths. Thus: 263 mean® 
9 fread. and 3:01 means 3 1-644. 





Sat., Nov. 17. Men., Nov. 19. Tues., Nov. 20. 











Open| High} Low.| Olos.|| Open| High| Low. Ole: || Open} High| Low.) Olos. 


a&};a |), a) 4@ a} 4/4) 4 4 | 4 | @]| 4, 
November .| 256 | $56 | 256 | 256 || 261 | 263 | 361 | 363 || 360 261/260; 261 
Nov.-Dec...| 256 | 956 | 256 | 256 || 261 | 263 | 261 | 263 || 260 | 261 | 260; 261 
Dec.-Jan....| 256 | 257 | 256 | 257 || 961 | 963 | 261 | 263 || 360 | 261) 360) 241 
Jan.-Feb.. | 287/258 | 257 | 268 || 262/300/ 262 300|/ 261/262) 261/ 263 
Feb.-Mch ..| 259 | 260 | 259 | 260 || $00 | 302/ 800 | 308 || 263 | 300 | 263/ 300 
Mch.-April.| 961 | 261 | 261 | 261 || $02 | 304 | $03 | 304 || 300 | 301/300; 301 
April-May..| 262 | 263 | 262 | 263 || 303 | 305/303 305||3023/ 303/802, 303 
May-Jane ..| 300 | 301 | $00 | 301 || $05 | 307/305 307/|| 804/305 | 304) 305 
Jane-July..| 302 | 802 302/302 || 307/309 807 809 || 305 ' 807/305 307 
July-Ang...'304 364'304'804'' 309 310 809 $10'' 307 308 307 308 


Fri., Nov. 33 





—————— 





























Wed., Nov. 21. || Thurs., Nov. 22. 





Open| Eigh|Low.| Clos.||Open| Htan| Love.| Clos. Open Ht9h| Low.| 0 








ajasijasalalajala 4.| 4.) 4. | 
November .| 2€3| $00 | 263 | $00 || $02 | 303 | $01|301||302/305|808 308 
Nov.-Dec...| 263 | 800 | 263 | 300 || 302 303/301 | 301 || 202/305 | 302: 305 
DecJan....| 263 | 300/263) 300 |/802 308/801 /301|/302/$05/ 302 us 
Jan.-Feb....| 300 | 301 $00| 301 || $03 | 304/302 308)! 303 306/303 306 
Feb..Moh . | 302|802| 802/302 ||305|/305|304|304||305'807/805 307 
Moh.-April.| 304 | 304 | 804| 804 || 807|307|305|306||306|/309/ 306 809 
April-May..| $05 | 8 08 | 3 05 | 806 | 308 309/807 | 807|/303| 810/305! 310 
May-June... $07 | 805 | $07 | $07 || 310/810 808 809||309/312/309 $18 


June-July..| $09 | $09 309) $09| $11 $12 $10/310|/$11/$14/ 311 314 


July-Aug_. '$10'311'810'311 $13 314 8313 $12 '$313 816 313 $815 
































BREADSTUFFS. 
FRiIpay, November 23, 1894, 


During the past week the market for wheat flour has re- 
lapsed into dulness. Buyers have withdrawn, owing to a 
break in the price of grain, but aside from a slight reduction 
in the cost of ‘‘ spring patents,” due to a decided increase ‘in 
the movement of the wheat crop at the Northwest, prices 
have been steadily maintained. Rye flour has had a slow 
call but prices have been without change and steady. Buck- 
wheat flour has declined, owing to the unfavorable weather. 
Corn meal has been in moderate request for the choice brands 
at steady prices. To-day the market for wheat flour was dull 
and without change. 

The market for wheat futures has been fairly active, but at 
declining prices. ‘‘Longs” have been selling rather freely to 
realize profits, prompted by an unexpected increase in the 
movement of the crop at the Northwest, weaker foreign ad- 
vices and an absence of an export demand. The spot market 
has been quiet and weaker with futures. Yesterday the 
sales included No. 2 red winter at 34c. over December f. o. b. 
from store. To-day the market was weaker during early 
Change, in response to easier foreign advices and heavy re- 
ceipts at the Northwest, but later rallied on buying by ‘‘shorts” 
to cover contracts, closing steady. The spot market was 
moderately active and steady. The sales included No. 2 red 
winter at 13¢c. over December, f. 0. b. afloat, and No. 1 hard 
Manitoba at 10c. over December, f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
59% 58% 57% 457% 
61 605g 60% 5933 59 5878 






May delivery... 5 
July delivery... a ome ---- 64% 637% 633 ~—se 

There has not been much animation to the dealings in the 
market for Indian corn futures and prices have steadily de- 
clined under liquidating sales by “longs,” prompted by in- 
creased receipts at primary points and more favorable 
weather at the West for the maturing of the crop. The spot 
market has been quiet and easier. The sales yesterday in- 
cluded No. 2 mixed at 591¢c. delivered, No. 3 mixed at 52@ 
52i¢c. in elevator and 531¢c. delivered; steamer mixed at 54c. 
in elevator and No. 2 white at 58l¢c. in elevator. To-day the 
market made a slight further decline, under a continued full 
movement of the crop. The spot market was quiet but 





i 





steady. The sales included No. 2 mixed at 58c. in elevator; 
No 3 mixed at 524¢c. in elevator and 533gc. delivered; also 
steamer mixed at 54c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. " Wed. Thurs. Fri. 

Wovember delivery.....0. 59 58% 58 57% 8 
December delivery.....c. 5653 55% 55% 54% 54% 545 
| eg A delivery....... c. 54% 5353 53% 52% 52% 525 
May delivery............ c. 53% 53% 53% 52% 52% 52% 
Oats for future delivery have attracted very little attention, 
and in the absence of any sustaining feature prices have made 
fractional declines in sympathy with the weakness of wheat 
and corn. The spot market has been moderately active, but 
rices have weakened slightly with futures. The sales yester- 
ay included No. 2 mixed at 333¢@331;c. in elevator and No. 
2 white at 3744@3873£c. in elevator. The market to-day was 
quiet but steady. The spot market was fairly active at steady 
prices. The sales included No. 2 mixed at 3334@33}¢c. in 

elevator and No. 2 white at 874¢c. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 


Sat, Mon, Tues. 3 ‘hurs. ° 
December delivery.....c 34 33% 33% 335 33% 335% 
January delivery...... -C. 34% Silg Sts 3433 Shp Shp 
February deiivery.....c. 355% 35% 35% 35% 35% j 35% 
May delivery........ eee. 365% 36% 36% 36% 36% 36% 


Rye has been dull but steady. Barley has been quiet and 
without change. 
The following are closing quotations: 
FLOUR. 
Fine............$ bbl. $1 75@$2 00 Patent, winter....... $2 75@$3 15 
rf: - 190@ 215) City mills extras..... 3252 330 
Extra, No. 2......---. 200@ 230) Rye flour, superfine... 250@ 285 
Extra, No. 1....-.. ews 220@ 240) Buckwheat flour..... 1902 200 


Corn meal— 
Straights ...... eeee--- 2550 325/| Western, &o........ 2750 300 
Patent, spring........ 325@ 330) Brandywine........ 3 05 


[Wheat flour in sacks sells at prices below those for barrels.] 






GRAIN. 

Wheat— 6. 6. rn, per bush— 6. 6. 
Spring, per bush.. 56 @ 70 West’n mixed...... 52 @ 59 
Red winter No.2.. 58 @ 59%/ No. 2 mixed....... 58 @ 59 

winter.. ..... 52 @ 60 Western yellow... 50 @ 60 
White ..... o. seinee 54 @ 61 Western White.... 50 @ 

Oats—Mixed,per bu. 33 @ 341 — 

White.... .. ecanil - 37 @ 41 estern, per bush. 50 @ 55 
No. 2 mixed....... 334%@ 34%/ Stateand Jersey.. ....@ .... 
No. 2 white........ 37'9@ 384| Barley—No.2 West’n 6342 64 


State 2-rowed..... ....@ -«0. 
State 6-rowed..... coce @ ence 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 17, 1894, 
and since August 1, for each of the last three vears: 








Recetpts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 
i Bbis.1961bs| Bush.60 Ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs | Bu.56 Ibs. 
Ynioago .... 105,147 308,261 646,627 766,248 491,550 40,550 
dilwaukee... 48,494 102 515 14,950 126,000 295,745 21,035 





Jaluth. ... 208,086} 1,496,646 re 71,151 194,921; sn sae 
dinneapolis.| 1,898,510 pt hee” eee oo 
foledo....... 1,241 151,600 69,000 6,800 er 1,500 
Yetroit...... 2,005, 53,968 54,355 34,957 25,386) sc aseee 
Jleveland.... 17,420 52,383 14,221 re 

4t. Louis..... 21,415 121,280; 181.295 108,900 60,000 2,100 
Peoria......++ 6,750 10,800 332,800 155, 100) 47,600 1,200 
fansas City.; —s. .... + 62,975 43,832 896 eecee 








Tot.wk, 04. 410,558| 4,253,943) 1,370,580) 1,305,079) 1,115,202 66,385 
‘ame wk,’93. 288,931) 5,588,353) 2,974,332} 2,128,533) 1,457,736 88,355 
Jame wk,’02. 319,221} 6,168,148) 1,526,574) 1,945,091) 1,329,515) 213,485 
vince Aug. 1. 
5,586,566| 83,336,964) 21,717,229) 35,635,752) 17,404,680) 942,166 
1893.. -| 5,335,155) 81,916,215] 52,888,907} 49,227,146) 13,803,991) 1,432,297 
1892........) 5,569,675)125,068,029| 42.883,480| 43.547.556| 13,406,727| 4,432,409 


The receipts of flour and grain at the seaboard ports for the 


week ended Nov. 17, 1894, follow: 
Flour, Wheat, Corn, Oats, Barley, Rve., 





























Recetpts at— bbis. bush. ih. bush. bush. 
sed coeeese 172,112 840,325 342,390 549,100 122,150 975 
-- 53,966 109,499 155,617 23 °,155 IG.O10  — ccccccce 
18,713 404,811 .... ... 89,295 17,165 ° 
86,900 69,9: 44,564 87,648 46,400 
oe +» 96,342 1 AS t 18,190 =... 000 7,609 
coocsee «6B, ER 19,000 31,596 12,652 = cccorcce = - ee veo’ 








Total week...... 439,886 1,562,58L 681,345 980,059 209,725 8,434 
Week 1893........... 432.554 1,057,187 927,143 1,103,414 236,510 4,820 


The total receipts at ports named in last table from Jan. 1 
to Nov. 17 compare as follows for four years: 

















Receipts of— 1894, 1893. 1892. 1891, 
PIOUF. ...6..00.008 bbls. 18,165,402 17,247,857 17,396,689 13,045,949 
bush. 52,624,530 86 612,437 114,167,538 92,380,249 
4'',075,9 23 49,985,503 81,595,535 33,167,622 
40,333,306 47,577.24 62,010,407 38,430,571 
3,747,744 3,840,426 4,372,069 4,773,494 
* 795 1,037,503 3,710,272 8,548,975 
Total grain........ 137,210,283 189,076,113 255,825,821 182,300,911 


The exports from the several seaboard ports for the week 
ending Nov. 17, 1894, are shown in the annexed statement: 

bush: 
11,744 


eeessese 
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The destination of these exports for the week and since 
Sept. 1, 1894, is as t+ low. We add the totals for the corres- 
ponding periods of last year for comparison: 









——-Flour.———.  ——— Wheat...  ————0orn.——_.. 
Bxports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since Nov. 17. 13804, Nov.17. 1, 1894. Nov. 17. 1, 1894. 
Sept. 1 to— bbis. bbis. bush. by \e ¥ 
United Kingdom 159,450 2,047,405 615.400 8,023,610 76,391 511,92. 
Continent........ 21.187 423,774 165,743 = 3,307,900 24,987 223,171 
8.4C. America... 17,13: Oe ere 250 835 83,117 
West Indies..... 2 ) Dn. secauies 1,000 3,502 87,125 
Brit. N. A. Col’s. 343 123,147 1,000 2.870 3570 
Other countries.. 1,346 9.132 22,000 42,400 3,780 11,691 
Total ...c0.02 oo 232,843 3,159,110 797,143 11,438,030 109,501 930,599 
Total 1893........ 262.196 3,222,745 823,080 14,645,525 960,551 9,775,600 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 17, 1894, was as follows: 














Wheat, Oats, Rye, 
In store at— h. h. bush. 
New York «+ -13,794,000 2,452,000 34,000 
Do +» 1,157,000 500,000 — naeceeee 
Albany 210,000 = gas ees 
pe 45,000 119,000 
D j$BEORL. neces cue «0s = = seeeeese —_ ceeeisee § ceserese 
Chicago 1,539,000 161,000 
atibvenhes noes 7,000 19,000 
i iMNDRcaseed . madenhes <‘endncecoy  senteee . > Gnade 
Daigh 385,000 19,000 
ledo....+..++ 50,000 12,000 
troit SESGD i ccccccce 
MMR. cccosccccecccce — OP «§.—« BPs anccecce §8=— So npn 
Bt. jews 672,000 7,000 
Cincinnati 190,000 8,000 
Boston.. 393,000 17,000 
Toronto 15,000 — weavenes 
ontrea 117,000 1,000 
Philadelphia BB0,000 = cccccces 
BER coccccscccccecece 246,000 9,000 
Indiana 100,000 cause ues 
Kansas City. 308,000 6,000 
Baltimore... 194, 000 
Minneapolis. 265,000 32,000 
WHEE cedeaseegseedce cansensd  =—«-«-«setececda = saneases 80st auncts «8 semeeece 
Mississippi River. 30,000. nn ese 40,000 sna aeeees ° 
6 Oe 1,251,000 557,000 334,000 7,000 316,000 
canal and river... 1,504,000 299,000 830,000 25,000 709,000 
Total Nov. 17, 1894..82,282,000 2,785,000 9,110,000 000 3,515,000 
Tota! Nov. 10, 1894..*1,220,000 2,638, 9,064,000 449,000 3,993,000 
Tota! Nov, 18, 1893.,76,754,000 7,320, 4,671, 595,000 3,947,000 
Tota! Nov. 19, 1892..69,536,000 12,235,000 7,921,000 1,285,000 2,812,000 
Tota! Nov. 21, 1891..41,014,514 1,950,080 4,645,230 2,505,804 3,736,460 





THE DRY GOODS TRADE. 
New YorE, Fripay, P, M., November 28, 1894. 


There has been some improvement in the market this week, 
but it has not amounted to much more than a slight increase 
in the orders for immediate supplies of staple cottons and 
in re-orders for spring woolens and worsted fabrics. In the 
former there is still apparent a disinclination on the part of 
the general body of buyers particularly jobbers to place 
orders for spring on the current basis of values and a 
disinclination on the part of sellers to come down 
to the level of buyers’ ideas, although in a number 
of directions a willingness to trade within rea- 
sonable limits is noticeable. The advance in the price of raw 
cotton has had little effect, as that market is still too 
unsettled to be an element of steadiness, nor has the advance 
in print cloths exercised an appreciable influence even over 
finished goods most closely connected with them. The de- 
mand for spring lines of cotton dress fabrics, for white goods, 
and other spring specialties, has been on a fair scale, and re- 
sults are generally reported well ahead of those secured up to 
corresponding date last year, buton a lower level of prices. 
From visitors to this market and reports coming in it is 
gathered that the weather is still the important element in 
the distributing trade; some sections have nm benefitted by 
a cold term, but asa rule the temperature has been too high 
for a good general business. There are complaints of slow 
collections from some sections, chiefly Southern, but as a rule 
payments compare well with an ordinary year. 

DomEsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov. 20 were 2,980 
packages, valued at 3157,689, their destination being to the 
points specified in the table be o : 





























1894, 1893 
New YORE TO Nov. 20. — ———_———- 
Week, |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain..............- 50 5,087 31 4,447 
Other European............. 16 3,012 28 1,661 
Ci sadessdéanccacesianecus 7 71,033 Senin 30,189 
BPG ccoces eveeun cencecccece 140 6,485 ids 5,539 
Me btccnccccaceneaecsecces 284 20,761 supe 11,487 
idinhiniidnetueirne 252 7,422 28 6,322 
Tn aciestissaecesns 387 15,976 597 17,939 
See aneseneee 26 1,94 103 2,233 
Central America...... neuees 149 8,94: 8 4,380 
South America............-.| 1,575 49,956 3,154 48,124 
Other Countries............. a4 3,216 76 60: 
Total. ccscccccccecssceees| 2,930} 193,333 4,025 | 134,930 
China, via Vancouver’.... sina 20,318 itl 32,146 
BWtal .cocevececcescescccce 2,930! 214,151 4,025' 167,076 








* From New England milifpoints direct. 

The value of the New York exports since January 1 has 
been $10,162,622 in 1894 against $8,058,138 in 1898. 

The demand for brown sheetings has again been mainly 
confined to modest quantities for immediate use. Where 








they bid are in most cases too low for acceptance; at the 
time there is considerable irregularity. Bleached shirtj 
have sold in limited quantities only and until prices of 

ing tickets are revised purchases for spring are likely to be kept 
back, a lower level than the present being looked for. Colored 
cottons disclose generally dull conditions, with irregular pri 
the cessation of the demand for South America makin 
noticeable difference in some quarters. Sales of wide sheet. 
ings on a limited scal2 and moderate only in cotton flannels 
and blankets. Kid-finished cambrics steady but still dull, ag 
are other linings. White goods again in fair request and 9 
fair business reported in quilts. A steady demand of consid. 
erable proportions is recorded for specialties in printed dregg 
fabrics for spring and moderate sales of shirting prints, Mer. 
rimack shirtings for 1895 opened at 4c. Regular prints for 
present season dull throughout, Fine ginghams tor spring 
selling with some freedom, as are medium and low grades: 
high novelties quiet. Napped dress styles in good request in 
better vrades. Staples slow. Print cloths have advanced 
1-16c. v 2%4c. for extras, with a fair business doing. 








1894. 1893. 1892, 
Stock of Print Oloths— Nov. 17. Nov. 18. Nov 19 
- pasvenenen, 6 sq'lares....... — yon 212,000 None, 
t Fa ver, squares........ ous ,00( 
At Fall River, odd sizes......... "c7tx0L000$ 314,000 3,000 
Total stock (pieces) ...... «s----. 161,000 526,000 3,000 


WooLen Goops.—A few cold days have improved the de. 
mand for heavy-weight woolens for immediate use, in staples 
of black and blue descriptions almost entirely. There has 
also been an increase in the number of re-orders coming to 
hand for spring lines of medium and low-priced grades of 
staples, cheviots, clay worsteds and cassimeres, but no im- 
provement in the call for finer grades of worsted and other 
fancies. Agents are being pushed for deliveries on back 
orders, but fewer complaints of delay have been heard this 
week than last. There has been no movement yet towards 
showing new heavy-weight lines for next fall outside of a few 
overcoating lines, which have attracted little attention, 
Business in cloakings fair, and again confined largely to ker- 
seys and beavers. No improvement noted in the demand for 
cotton-warp or cotton-mixed goods. Woolen and worsted 
dress goods in average request. Flannels and tlankets quiet. 
New season (spring) prices have been made on leading lines of 
carpets, showing a reduction of 21gc. per yard on ingrains, and 
better sales are reported. 

ForEIGN Dry Goops.—This division has shown no new fea- 
ture in any direction. Seasonable trade is almost entirely of 
the clearing-up order, even in holiday goods, and prices 
irregular in consequence. The demand for spring lines has 
been mostly for limited quantities and without special char- 
acter. 

Importations and Wareh: use Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 22, and since Jan, 1, 
yee and for the corresponding periods of last year are as 
‘ollows: 






















































































buyers are willing to purchase for future deliveries the prices 4 
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Grate AND City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—{Per inch space.) 


One time .......---22--00--00 $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00! Twelve Months (52 times).. 58 00 


(The above terms for oue month and upward are for standing cards.) 





the purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Henceif every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








Kansas City Water Bonds.—It has been decided by the Cit- 
izens’ Committee and the officials of Kansas City to receive 
proposals until December 3d for $3,000,000 of 44¢ per cent 
bonds, to be issued for the purpose of purchasing the plant of 
the National Water-Works Company. The sale is to be on 
condition that the company furnishes a complete title to the 
works. Interest on the bonds will be payable in gold in New 
York City, and the securities are to be of the denomination of 
$1,000 each. 

The contract with Messrs. Blair & Co., which we mentioned 
last week, will be abrogated if the city gets a higher bid 
among the proposals to be opened on the third of next month. 
It is reported that the price named in the contract was 100'5, 
being equal to a total premium of $15,000. The representa- 
tives of the city think that the loan ought to bring as high a 
premium as $100,900. 


Knoxville, Tenn.—It is reported that the Supreme Court 
of Tennessee, in the suit of the Knoxville Cumberland Gap 
& Louisville Railroad Company against the Mayor and Alder- 
men of Knoxville for $225,000, has decided on the main ques- 
tion in favor of the company, but has remanded the case for 
further testimony as to the ability of the company to deliver 
to the city the stock. The city voted that amount in bonds 
tothe railroad when it was completed, and the company 
asked for the bonds. The city refused them on the ground 
that the road was not completed within the specified time. 








Bond Proposals and Negotiations,—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Aberdeen, 8. Dak.—(CHRONICLE, vol. 59, page 750.)—On 
November 20 $20,000 of 6 per cent Aberdeen refunding bonds 
to be dated January 1, 1895, were awarded to Messrs. Mason, 
Lewis & Co., of Chicago, for $2,950 and accrued interest. 
Messrs. N. W. Harris & Co. of Chicago bid $20,934 and ac- 
crued interest, Farson, Leach & Co. bid $20,700 and ac- 
crued interest, and Theis & Burroll, of Spokane, Wash., bid 
$20,000 straight. 

Interest on the bonds will be payable semi-annually, Janu- 
ary 1 and July 1, and the bonds will mature January 1, 1915. 
The securities will be issued in denominations of $500 each, 
and they will be made payable at the Chemical National Bank 
of New York City. The loan was authorized by popular vote 
at a special election held on October 4. The proceeds are to 
be used for the purpose of refunding $20,000 of 8 per cent 
bonds which were issued in 1884 and are now subject to call 
at any time, 





Albany, Oregon—.(CHRONICLE, vol. 59, page 804.)—City Re- 
corder N. J. Henton writes the CHRONICLE that $20,000 of 
bonds voted in October for the purpose of paying off the float- 
ing debt will be issued early in the spring of 1895. In order 
to make the issue it will be necessary to amend the city char- 
ter, and this will be done when the Lagislature meets in 
January. 

Allegheuy, Pa.—(CHRONICLE, vol. 58, pages 649, 691, 
744, 786 and 1081, and vol. 59, pages 37 and 889.)—Comptroller 
James Brown notifies the CHRONICLE that ordinances are be- 
ing prepared for submission to the Common Council authoriz- 
ing a vote on the question of increasing the indebtedness of 
the city. The vote will not be taken uatil the municipal elec- 
tion, to be held on the third Tuesday ia February, 1895. 


Athen’s County, Ohio—Road bonds of this county to the 
amount of $300,000 have been voted. 


Avondale, Ohio.—(CHXONICLE, vol. 58, pages 786 and 1002, 
and vol. 59, page 616.)—Proposals will be received until De- 
cember 6, 1894, by W. Eliwood Wynne, village clerk, for the 
purchase of $22,500 of 4 per cent street improvement bonds. 
The securities are dated May 1, 1894, interest is payable semi- 
annually on May 1 and November 1, andthe principal will 
mature in 30 years. 


Ballard, Wash.—(CHRONICLE, vol. 59, pages 244, 525 and 
845.)—Proposals will be received until November 27, 1894, by 
E. O. Marsh, City Clerk, for the purchase of $43,675 of water- 
works bond: and $6,600 of electric-light bonds. Interest at a 
rate not exceding 6 per cent will be payable semi-annually 
and the loan will become due in twenty years, both principal 
and interest to be payable at the Chemical National Bank, 
New York, or at such place as may be agreed upon. 

The city of Ballard has no bonded indebtedness. Its as- 
sessed valuation for 1894 is $1,005,390 and the estimated popu- 
lation 3,500. 

Berrien County, Mich.—(See CHRONICLE vol. 59, page 38.) 
—The people of this county voted on November 6 in favor of 
issuing $70,000 of bonds for the construction of a court- 
house and jail. 

Bowling Green, Ohio.—(CHRONICLE, vol. 59, page 384.)— 
It is reported that this city has sold $12,000 of refunding bonds 
at 105'1084¢. The bonds bear interest at the rate of 514 per 
cent. 

Brockton, Mass.—(CHRONICLE, vol. 58, pages 611 and 649, 
and vol. 59, pages 244, 299, 343, 384 and 485.)—This city will 
petition for authority to issue s-wer bonds to the amount of 

Brooklyn, N. Y.—(CHRONICLE, vol. 58, pages 565, 691, 744, 
786, 787, 831, 876, 953, 1045 and 1118, and vol. 59, pages 84, 
200, 384, 486, 616, 709 and 845.)—On Nov. 21 twenty-three bids 
were received for the purchase of registered bonds of the city 
of Brooklyn described as follows: 


LOANS— When Due. LOANS— When Due. 
SEWERAGE FUND Bonps— PERMANENT WATER LOAN— 
4s, J&I, $100,000....July 1, 1897 | 4s, J&J, $15v,000..... Jan. 1,1914 
SOLDIERS’ MONUMENT— 
4s, J&J, $50,000...... Jan.1, 1925 





The amount of all the bids was $3,700,000, and the following 
awards were announced: 


Benwell & Everitt, $100,000 sewerage bonds at...... .......... 101'53 
N. W. Harris & Co., $150,000 permanent water at................ 107°83 
N. W. Harris & Co., $50,000 soldiers monument at............... 110°31 


The securities are all exempt from taxation except for State 
purposes, 

Carroliton, Ky.—Water-works bonds of Carrollton to the 
amount of $20,000 have been voted by the Council. 

Centreville, Mich.—An election will be held on December 
4, 1894, to vote on the question of issuing water-works bonds 
for $10,600, 

Cincinnati, Ohio.—(CHRONICLE, vol. 58, pages 1045 and 
1118, and vol. 59, pages 163, 299 and 571.)—Proposals will be 
received until December 10, 1894, for the purchase of $37,500 
of 4 per cent school bonds, the loan to become due in from 7 
to 10 years. : 

Decataor, Mich.—(CHRONICLE, vol. 59, page 846.)—The cit- 
izens of Decatur voted on November 15 in favor of issuing 
$12,000 of bonds for water-works, 


Fort Collins, Colo.—Proposals will be received until De- 
cember 17, 1894, by C. E, Lull, City Clerk, for the purchase 
of $105,000 of 5 per cent funding water bonds. The securities 
will be dated January 2, 1895; interest will be payable semi- 
annually, and the principal will mature in twenty years, 
with an option of call in ten years, both principal and interest 
to be payable in gold in New York or Denver. 


Fort Wayne, Ind.—(CHRONICEE, vol. 59, pages 38 and 126.)— 
It is reported that $17,000 of improvement bonds have been 
sold at 103. 

Holyoke, Mass.—(CHRONICLE, vol. 58, pages 831, 915 and 
953, and vol. 59, pages 126, 129, 486 and 526.)—Ino confutation 
of the report that the Common Council of Holyoke had voted @* 
to recommend a bridge loan of $75,000, City Clerk T. D. 
O’Brien writes us that no such issue has been recommended 
or contemplated. 


J nee City, N. J.—(CHRONICLE, vol. 58, pages 692, 787, 
915, 1046 and 1082, and vol. 59, pages 163, 439, 486 and 710.)— 
City Comproller George R. Hough reports to the CHRONICLE 
that $45,023 15 of 4 per cent bonds recently issued by Jersey 
City have been taken by the sinking funds, 
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Johnstown School District No. 15, B. 1.—{CHRONICLE, 
vol. 59, pages 710 and 805.)—School bonds of this district to the 
amount of $55,000, bearing 4 per cent interest, have been sold 
to Messrs. Harvey Fisk & Sons for a total premium of $740 50. 
Twenty-five thousand dollars of the securities run for 15 years 
and $30,000 will run for 80 years. The bonds will be either 
coupon or registered, as the purchasers may desire. They are 
to bear the date of October 1, 1894, and interest will be pay- 
able semi-annually at the office of the Industrial Trust Com- 
pany in Providence. 

Latrobe, Pa.—(CHRONICLE, vol. 59, page 710.)—Latrobe 
water-works bonds to the amount of $60,000 were authorized 
at the November election. It has not yet been decided when 
or how the securities will be issued. 


Lincoln, Neb.—(CHRONICLE, vol. 59, pages 710 and 890.)— 
It is reported that $50,000 of 6 per cent refunding school 
bonds have been authorized. 

Long Island City, N. ¥.—(CHRONICLE, vol. 58, page 832.)— 
City Treasurer Frederick W. Bleckwenn will receive propos- 
als until 11 A. M., Nov. 27, for $391,500 of 44g per cent Long 
Island City bonds, described as follows: 


LOANS— When Due. LOANS— When Due. 
REVENUSB BoNDs— 416s, M&S, $145,500.Sept. 1, 1899 
449s, A&O, #19,000.. April 1, 1904] 4198,M&8, 44,000.Sept. 1, 1405 
GENERAL [MPROVEMENT— ‘9s, . 
4%48, A&O, Conse .-Agen 1,1899|4%s,M&S, 35,500.Sept. 1, 1909 
4198, M&N, 34,000...May 1, 1899 | 4198,M&8, 22,000.Sept. 1, 1914 


The bonds will be for $500 each, and bidders are required to 
state the price they will pay per $100 exclusive of accrued in- 


terest. 

Further information regarding the sale of the securities will 
be found in the Treasurer's advertisement elsewhere in this De- 
partment. 

Long Prairie, Minn.—(CHRONICLE, vol. 59, pages 710 and 
781.)—It is reported that $10,000 of village water bonds were 
sold on Nov. 7 at 105. Interest at the rate of 6 per cent will 
be payable angua, both principal and interest to be payable 
at the office of the Village Treasurer, and the bonds will ma- 
ture at the rate of $2,500 every five years. 

Ludlow, Vt.—(CHRONICLE, vol. 58, page 1008.)—Street im- 
provement bonds to the amount of $21,585 have been author- 
ized by the Council. 

Mansfield, Ohio.—(CHRONICLE, vol. 58, pages 650 and 692, 
and vol. 59, pages 38 and 245.)—Proposals will be received 
nntil December 10, 1894, for the purchase of $12,585 11 of 6 
per cent bonds, 

Meadville, Pa.—(CHRONICLE vol, 59, pages 201 and 805.) 
—A vote taken on November 6 on issuing $75,000 of 
bonds for water-works resulted in favor of the proposition. 


Medford, Mass.—(CHRONICLE, vol. 58, pages 565, 1082 and 
1120, and vol. 59, pages 164, 526, 617, 751 and 805. Proposals 
will be received until November 26, 1894, by Parker R. Litch- 
field, City Treasurer, for the purehase of $14,000 of 4 per cent 

ublic play-ground bonds. The securities will be dated 
Decsenber 1, 1894, interest will be payable semi-annually on 
June 1 and December 1, and the principal will mature Decem- 
ber 1, 1914, both principal and interest to be payable at the 
Howard National Bank, Boston. 


Mexico, Mo.—Sewerage bonds of this municipality to the 
amount of $100,000 will probably be issued. 


Milwaukee, Wis.—(CHRONICLE, vol 58, pages 877, 916, 1003, 
1046 and 1088 and vol. 59, pages 84, 126 and 664.).—On Nov. 
17 $35,000 of 5 per cent school bonds were sold to Messrs. 
Farson, Leach & Co, of Chicago at 111°70. Twenty-two bids 
were received for the loan, as follows : 


aQ 


Name of Bidders. Price. Net Amt. 
Brewster, Cobb & Estabrook, Boston 110°35 $38,622 50 
N. W. Nat. Bank, Milwaukee......:.. 103°51 37,980 25 
Farm. & Mech. 8. B. of Minn., Minne- 

i ntdiithidaidie hint Mnddeotéibions 108°60 38,011 00 
Chas. Ichley & Co.,. Milwaukee ...... 110°90(fi’t) 38,815 97 
R. oy & Co., Cincinnati....... 109°41 38.295 00 
Blake Bros., Boston ..............--.. 107°68 37,688 00 


1107149 838,562 15 


E. H. Rollins & 8ons, Boston. oe 
109°547 38,341 45 


ena Merritt & Co., Boston. 





, Eee Det GS OS., GSGOM.....ccccccasce 109°53 38,315 50 
Third National Bank, soston. ....... 109127 38,197 50 
W. J. Hayes & Sons, Cleveland....... 108°91 38,118 50 
Z. T. Lewis, Dayton ..................106'25 (plus 160°00) 37,187 50 
Illinois Trust & Sav. Bank, Chicago. 108°25 37,890 00 
Edw. C. Jones & Co., New York...... 107°62 37,660 00 


108°04 37,815 00 
110 and 12°50 add.343,512 25 
110 and 25°00 add.33,525 00 
109°17 38,210 00 


Lamprecht Bros & Co., Cleveland .. 
Cushman, Fisher & Co., Boston ..... 
Milwaukee Nat. Bank, Milwaukee... 
Deitz, Dennison & Prior, Cleveland... 


Farson, Leach & Co., Chicago........ 111°70 39,096 00 
Mason, Lewis & Co., Chicago........ 110°48 38,668 00 
N. W. Harris & Co., Chicago ....... 109°70 38,391 50 


The bonds are 40 in number, 20 being for $1,000 each and 20 
for $750 each. Interest is payable semi-annually, and the 
bonds are dated July 1, 1894. Five per cent of the issue is to 

_be retired annually on June 1, bonds to be surrendered by July 
\k The date of maturity is specified on each bond, the last 
ones falling due July 1, 1914, 


Mobile, Ala.—This city will petition the Legislature for 
authority to issue $400,000 of 30-year bonds for water-works. 


Monson, Mass.—(CHRONICLE, vol. 58, page 1003, and vol. 59, 


Seven other bids were received for the loan. The securitieg 
are dated Sept. 1, 1894, with interest payable semi-annually, 

and the principal will mature at the rate of $1,000 yearly 

from Sent. 1, 1895 to 1902 inclusive, $2,000 yearly from Sept, 

1, 1903 to 1911 inclusive, and $3,000 yearly from Sept. 1, 1919 

to 1919 inclusive. Both principal and interest will be paya- 
ble at the Monson National Bank. 

The town is free from debt, excepting $18,000 borrowed tem- 
porarily in anticipation of the sale of the above-mentioned 
bonds. The assessed valuation for 1894 is $1,739,300. 

Montevideo, Minn.—({(CHRONICLE, vol. 59, pages 487 and 
526 )—Proposals will be received until Dec. 10, 1894, by C. A, 
Fosnes, President, for the purchase of $6,110 of 6 per cent 
water- works bonds. 

Morris County, N. J.—The finance committee of the Morrig 
County Board of Chosen Freeholders will receive sealed propo- 
sals until December 11 for $350,000 of road improvement bonds, 
These securities are to be payable forty years from January 1, 
1895, and bear interest at the rate of 4 per cent a year, the board 
reserving the right, however, to pay them off any time after 
ten years from date of issue. Only $10,000 worth will be de- 
livered at this time, and the remainder will be issued and de- 
livered as the necessities of the Board may demand. 

Nelson, Neb.—(CHRONICLE, vol. 59, page 806.—The citizens 
of Nelson have a second time voted down the proposition to. 
issue wa‘er-works bonds to the amount of $13,000. 

New Haven, Conn.—(CHRONICLE, vol. 58, pages 916 and 
1003.)—It is reported that paviog bonds of this city to the 
amount of $500,000 have been recommended. 

Newton, Mass.—(CHRONIULE, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164, 487, 751 and 891.)—It is re- 
ported that on Nov, 15, 1894, the city of Newton sold $80,000 
of 4 per cent coupon boulevard bonds due October 1, 1914, 
and $9,000 of 4 per cent coupon school bonds, due July 1, 1914, 
to Blodgett, Merritt & Co. at 106:‘927 and accrued interest, 
Interest on the boulevard bonds is payable April 1 and Octo- 
ber 1, and that on the school bonds January 1 and July 1, at 
the office of the City Treasurer or at the National Revere Bank, 
Boston, Mass, 

Norfolk, Va.—Five per cent bonds of Norfolk to the amount 
of $100,000 have been voted. 

North Platte, Neb.—(CHRONICLE, vol. 59, page 751.)—At 
the November election the people of North Platte voted down 
three bond propositions. One was to authorize school district 
bonds for $30,000; another, electric-light bonds for $10,000, 
and the third, funding bonds for $10,000. 


Owensboro, Ky.—The people of Owensboro voted on No- 
vember 6 in favor of issuing a loan of $135,000 for street pur- 
poses. 

Passaic, N. J.—(CHRONICLE, vol. 58, pages 832 and 1083.)— 
The issuance of school bonds to the amount of $46,000 has 
_— es by the Finance Committee of the Common 

uncil, 


Paterson, N. J.—(CHRONICLE, vol. 58, pages 956, 1047 and 
1121, and vol. 59, pages 300, 617, 710 and 751.)—On November 
20th ten bids were received by the city of Paterson, N. J., for 
$47,000 of ten-year renewal bonds and $36,000 of fifteen-year 
sewer bonds. Both issues are to bear interest at the rate of 
474 ber cent perannum, The following shows the prices of- 

ered : 


$47,000. $36,000 
10-Year 15-Year 
Sewer. 
106°1799 
103°17 
105°83 
105°33 
105°22 
105°296 
104°5: 


4 55 
EL acdc comesanans cenceentartnauin 102: 103°55 
a i SE OP Eccccccucscasss scnscccacussanans 102°50 103°50 


Whann & Schiessinger.... ........-.2--e000 -.- 102°44 103°33 
Py securities were awarded to Messrs. E. H. Rollins & 
ns. 
Patton School District, Pa.—(CHRONICLE, vol. 59, page 
891.)—At the recent election it was decided by this district to 
issue bonds for $10,000, and the securities have been sold. 
They bear interest at the rate of 4 per cent, payable semi- 
annually in June and December at the Firat National Bank of 
Patton, and will mature December 1, 1914, with an option of 
call after December 1, 1899. The bonds are exempt from 
taxation. 
The borough was organized in October of 1898, and neither 
district nor borough have any other indebtedness. The 
borough’s assessed valuation for 1894, which is 80 per cent of 
actual value of real estate, is $211,110; personal property, 
$46,120; total, $257,230; total tax (per $1,000), $25. The esti- 
mated population of the borough is 2,000. 


Pella, lowa,—The people of this municipality voted on Nov. 
8 in favor of constructing water-works at an estimated cost 
of $30,000, for which amount bonds will probably be issued. 
Perkins County, Neb.—(CHRONICLE, vol. 59, pages 164, 844 
and 573.)—It is reported that $90,000 of irrigation bonds of 
this county have been sold. 

Pleasant Ridge, Ohio.—(CHRONICLE, vol. 59, pages 244, 
488 and 891.)—Proposals will be received until December 8, 
1894, for the purchase of $7,352 71 of avenue improvement 
bonds and $3,000 of sidewalk bonds, both loans to bear in- 








age 890.)—On Nov. 21, 1894, the town of Monson, Mass., sold 
$50,000 of 4 per cent water bonds to W. J. Hayes & Sons of 
Boston at par, accrued interest and a premium of $2,265 50. 


terest at the rate of 6 per cent. 
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Pueblo, Col.— (CHRONICLE vol. 59, page 753,)— Water-works 
ponds of this city to the amouat of $75,000 have been voted. 


Reading, Pa.—An election will probably be held at Reading 
to vote on issuing $900,000 of bonds for drainage, bridges, etc. 


Riverside, 0,—(CHRONICLE, vol. 58, page 651 and vol. 59, 
es 127, 344, 526 and 710.)—On November 20 $15,000 of Riv- 
erside bonds were awarded to the Western German Bank of 
Cincinnati for a total premium of $657 and accrued interest. 
Eight bids were received for the loan, the next highest offer 
being a premium of $631 25. 


Rushford, Minn.—(CHRONICLE, vol. 59, pages 164, 246 and 
440.)—Proposals will be received until December 8, 1894, by 
F, A. Olson, city clerk, for the purchase of $4,000 of 5 per cent 
water-works bonds. 

San Jose, Cal.—Bonds of this city to the amount of $60,000 
have been voted for water-works. 

Seneca, Kansas.—(CHRONICLE, vol. 59, page 891.) —Water- 
works bonds of Seneca to the amount of 30,000 were voted at 
an election held November 15. 

Shamokin, Pa.—It is reported that this borough has re- 
cently sold $10,000 of bonds for $10,010. The loan bears inter- 
est at the rate of 4 per cent per annum, and runs 10 years. 

Stamford, Conn.— (CHRONICLE, vol. 58, page 1048, and vol 
59, page 39.)—It is reported that $25,000 of 4 per cent 20-year 
gold sewer redemption bonds have been sold to Messrs. Lee, 
Higginson & Co. of Boston at 105-058. 

Stapleton Union Free School District, N. ¥.—It is reported 
that 5 per cent school bonds of this district have been awarded 
to the Staten Island Savings Bank at about 107°50. 


Staunton, Va.—A call has been made for the payment of 6 

r cent coupon bonds of series “‘C,” numbered from 7 to 81, 
inclusive, for $1,000 each, and from 7 to 56, inclusive, for $500 
each. They will be redeemed on presentation at the Equit- 
able National Bank, Baltimore, Md., on January 1, 1895, at 
which time interest will cease. The securities were issued for 
asubscription to the capital stock of the Valley Railroad 
Company, are dated July 1, 1874, and payable July 1, 1904, or 
after the expiration of 20 years. 

Tiffin, Ohio.—(CHRONICLE, vol. 59, page 752.) —It is reported 
that improvement bonds of this city to the amount of $8,000 
have been sold at 100°7. 

Turner, I1l.—(CHRONICLE, vol. 59, page 711.)—It is reported 
that an election held November 138 to vote on issuing $10,000 
of water-works bonds resulted in the defeat of the proposi- 
tion. 

Ventura County, Cal.—(CHRONICLE, vol. 59, pages 711 and 
847.)—The propositions to issue $30,000 of county farm bonds 
and $20,000 of building bonds were badly defeated by the 
voters of Ventura County at the election held on the 6th of 
this month. 

Warren, 0,—(CHRONICLE, vol. 59, pages 711 and 806.)—The 
best of four bids received on November 22 for $12,000 of 41g 

. c, bonds was that of the Western Reserve National Bank of 
Warren offering a total premium of $12 for entire lot. The 
loan includes $5,000 of trunk sewer bonds, $2,000 of the 
amount maturing each year on December 1, 1898 and 1899, 
and $1,000 on December 1, 1900, and $7,000 of assessment 
bonds, $1,500 of which amount is payable December 1, 1895, 
$2,500 December 1, 1896, and $3,000 December 1, 1897, 

Waterville, Me.—Proposals will be received until Novem- 
ber 27, 1894, for the purchase of $25,000 of 4 per cent funding 
bonds, the loan to become due in 15 years. 

Waupun, Wis.—(CHRONICLE, vol. 59, pages 345, 526 and 664.) 
—At the election held on Nov, 13, 1894, the me peer to issue 
water-works bonds for $33,000 was carried by a majority of 96 


Williamsport, Pa.—(CHRONICLE vol. 58, page 1123.)— 
Sewer bonds to the amount of $107,000 have been authorized 
by the Council, 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STaTE AND CIty SUPPLEMEN7, 
Some of these reports are wholly new and others cover iteme 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

South St. Paul, Minn.—Charles Fitch, Mayor. The fol- 
lowing statement has been corrected to date by means of a 
special report from J. F. Baker, City Recorder. 

South St. Paul is situated in Dakota County. 





NS When Due | 6s, J&I, $3,000....... Dee. 1, 1920 
City HALL Bonps: GENERAL BOND 
68, J&D, $10,000..... June 1, 1914 | 6s, J&D, $5,000...... Dec. 2, 1907 
68,J&D, 5,000.......Dec. 1, 1920 IMPROVEMENT BONDS: 


EDUCATIONAL BONDS: 


6s, J&D, $50,000. .....June1, 1919 
&, 4D, $20,000...June 1,1914 


6s, M&S, $11,000...Sept. 15, 1922 





» J&D, 1,000.. .Dec. 2, 1907 | Total debt Nov. 12, 1894.$120,000 
6s,M&8, 1,000...Sept. 15, 1914 | Tax valuation, real...... 964,167 
63, J&D,  3,000...Dec. 2, 1919] Tax valuation, personal. 141,304 

FIRE DEPARTMENT BONDS: Total valuation 1894. ...1,105,471 
68, J&D, $5,000....... June 1, 1914 | Population in 1890 was...... 2,242 
68, M&S, 3,000..... Sept. 15, 1917 | Population in 1880 was.....- 489 
63,J&D, 3,000.....June 1, 1920| Population 1894 (est.)....... 3,000 


INTEREST is payable in New York City by the American Exchange 








Virginia’s Debt.—The subjoined report has been corrected 
to date by means of special returns to the CHRONICLE from 
Hon. Josiah Ryland, Jr., Second Auditor of State. In a re- 
cent public report Mr. Ryland calls special attention to the 
fact that the act passed at the last session of the General As- 
sembly extending the time in which holders of old securities 
could fund into Centuries has been extended to its extreme 
limit. No funding can be done after January 1, 1895. 

STATE DEBT.—For a detailed report of the Virginia debt as it 
stood prier to 1892, and for the history of the rece1t settlement made 
by and between the Virginia Debt Commission and the Bondholders» 
Committee, see the STATE AND CITY SUPPLEMENT of April, 1893, pages 
151 and 152. Other items of interest with reference to the Virginia debt 
will be found in the CHRONICLE as follows: Vol. 56, p. 636, 802; V. 57, 
p. 155, 190, 565, 733, 950, 1053; V. 58, p. 232, 274, 315, 357. 

At present Virginia’s debt stands as shown below: 





LOANS— ——Interest.— ——Principal. 
NAME AND F JBPORE. P. Ot. Payable. When Due. tstand’g, 
Riddleberger Bonds, Act of 


a ace cnet dia aaa J & J July1,1932 $6,330,786 
Century bonds, dated 1891..243 J & J  July1,1991 17,373,243 


The interest on the Century bonds is 2 per cent for the first 10 years 
(or until July 1, 1901,) and 3 per cent thereafter. Both issues are exe 
empt from taxation. 

Total amount of bonds issued under act of Feb. 20, 1892: 


To Bondholders’ Committee ................22-222---eeeneneee $16,359,860 
By Commissioners of sinking fund.....................0.-- 302,209 
Funded under extension of act of 1892................--00+- 712,725 
$17,374,794 

MI sic add shades cacdcks tok decksabiesedeunadsanesneeee 1,551 
inns ciel natan dt bab stibiineawhshdmambcinee nian $17,373,243 
Se Se Ge. We BI IR hts ccc cnnscccanspsncnsiqnoussanes 6,330,786 
Pe I OO, Fe FI inn p ince cacdesescsnanacesecesiones $23,704,029 
Amount held by sinking fund.................. ....2.--.e00-- 337,000 
TOG GAG COteNe 3, BODE: o.oo ciiden cc kvctcadennsscsessescsel $23,367,029 


Two important acts have been passed by the Virginia Legislature 
this year. One re-enacts the Funding Act of Feb. 20, 1892, and under 
its provisions all old Virginia bonds may now be brought in and 
funded into new Century bonds, upon the same terms as the Olcott 
settlement, and under this extension $712,725 61 have been funded 
since our last report. Under the old law coupon bonds once con- 
verted into registered certificates were not re-convertible into coupon 
bonds, but this act makes coupon and registered bonds interchange 
able. The second act authorizes the Virginia State Sinking Fund Com: 
missioners to invest the surplus revenues of the State from time to 
time in Virginia Century bonds or Virginia 3s to the extent of $100, 
000 per month. Under this act $337,000 of Century bonds have been 
purchased at a cost of $199,291 33, and are now held by the Commis- 
sioners of the Sinking Fund. 

WEST VIRGINIA CERTIFICATES.—In the settlement of 1871 it 
was assumed that West Virginia should provide for one-third the prin- 
cipal and interest of the then existing debt—for $15,239,370 — that is 
out of the total debt of $45,718,112. To represent, therefore, West Vir- 
ginia’s share of bonds funded “deferred certificates” were issued. All 
efforts, however, to induce West Virginia to take recognition of these 
certificates have thus far been unavailing. In 1885 the holders of about 
$8,000,000 certificates united for the purpose of obtaining a comprom- 
ise, and deposited their holdings with the Farmers’ Loan & Trust Com- 
pany, which gave its trust receipts therefor. This attempt came to 
nothing, and in 1890 Messrs. C. Satterthwaite & Sons, of No. 30 Throg- 
morton Street, London, E. C., started another movement to bring about 
&@ settlement. 

Besides the original “deferred certificates” there were subsequently 
issued under the Riddleberger Act “West Virginia interest-bearing cer- 
tificates,” to represent one-third the principal of the old bonds brought 
in for funding, and “non-interest-bearing certificates” to represent one- 
third the interest on old bonds brought in for funding. Under the 
agreement with the “ Bondholders’ Committee,” the holders of the 
“Old Bonds” surrendered on settlement were given a certificate show 
ing that West Virginia is indebted to them for one-third of said “Old 
Bonds.” Including these the outstanding West Virginia certificates 
are therefore as follows:— 


— Interest. Principal,—— 





NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand’g 
“Deferred certificates” of 1871 6 J.&J. Contingent. $12,961,530 
Interest-bearing certs.of 1882 .. __...... wieln os 1,031,551 
Non-int.-bearing certs. of 1882 .. 744,970 
Interest-bearing certs. of 1892 .. 276,240 





Non int.-bearing certs. of 1892 . 
An adjustment company, with Com- 
pany of Baltimore at its head, was formed late in 1893 for the purpose 
of making another attempt at the settlement of the West Virginia cer- 
tificates. (See CHRONICLE, Vol. 57, page 819; Vol. 58, pages 51, 314 
and 444.) 

ASSESSED VALUATION.—The State's assessed valuation and tax 
rate have been as follows in the years indicated below. 








National Bank. 


Personal Tax Rate 
Years. Real Estate. Property. Total. per $1,000, 
1893........$306,200,638 $93,838,414 $400,039,052 4°00 
FSSA 300,717,366 95,868,081 396,585,447  ..... 
eae 295,188,129 96,610,480 391,798,609 
PC hasccne 272,312,274 90,110,467 362,422,741 
1 ecceceee 209,278,931 86,384,099 345,663,030 4:00 
..- 260,609,930 83,244,863 343,854,793 4:00 
... 259,857,960 82,377,430 342,215,390 4°00 
... 257,533,440 83,783,180 341,316,620 4°00 
. 256,916,140 84,884,270 341,800,410 4:00 
39,826, 88,974,040 328,800,040 4:00 
ee 236,368,227 81,789,710 318,157,937 4:00 
eee 232,386,357 77,666,765 310,053,122 4:00 
| ee 234,272,951 70,391,018 304,663,969 <a 
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Arkansas.—(CHRONICLE, vol. 59, page 383.)—This state ment 
has becn corrected to October 1, 1894, by means of a special 
report to the CHRONICLE from R. B. Morrow, State Treasurer: 

LOANS.— — Interest.— --Principal.-——~ 
NAME AND PURPOSE. P.0t. Payable. When Due. Ouistand’g. 
¢ Funding bonds of 1869 (non 
4 Holfords) blue Nos........ 6 





J&JI July,1,1899 $238,000 


Overdue int’st since July,’72. .. —...... verdue. 314,160 

¢ Puna bonds of 1870 = 
Holfords) red Nos....... 6 J&J July 1,1900 377,000 
? Overdue interest.............. ae ada Overdue. 482,520 


§ Funding bonds of 1875(“Lough- 
boroughs”) reissued since’85. 6 J&J July 1, 1905 506,000 


EE Riccnctichicess «ap -execed Overdue. 199,170 
§ Real Estate Bank “A,” 1838.. 6 J&JI Oct., 1861 530,000 
2 Overdue int’st since July ee Or Overdue. 1,525,170 
§ Real Estate Bank “C,” 1838... 6 J&J  Oct., 1861 3, 
2. Overdue int’st since July, aches acta Overdue. 136,020 
State Bank 6 per cents, 1838... 6 J&J Jan. 1, 1868 108,000 
; Overdue int’st since July, "42. - — - eaihaom Overdue 333,570 
; State Bank 5 per cents......... S ' edad Jan. 1, 1887 3,000 
SID coccccadécnen da... 4esace Overdue. 8,662 
PAR VALUE OF BONDS.—The bonds are nearly all, if not all, for 
$1,000. 


INTEREST.—Interest on all the bonds is overdue—on most of the 
old bank bonds since July, 1842, on the funding bonds of 1869 and 1870 
since 1872 or thereabouts. The funding bonds of 1875 (Loughboroughs) 
were all retired prior to May, 1885, and those now outstanding have 
been reissued since; hence the amount of overdue interest upon them is 
comparatively small. Under the acts of 1887 and 1889 overdue coupons 
were made exchangeable for certificates of indebtedness, which are re- 
ovivable for certain dues. (See STATE AND CITY SUPPLEMENT.) 

TOTAL DEBT, Etc.—The subjoined statement shows the total 
bonded debt recognized by the State and overdue interest thereon on 
the first of October 1894, 1892, 1800 and 1888. 

1894. 1892. 1890. 1888. 
Total bonded debt ....$1,805,000 $1,931,100 $2,092,100 $2,029, 100 
Overdue interest...... 3,018,022 2,978,332 2,884,897 2,832,915 


Total debt on Oct. 1.$4,823,022 $4,909,432 $4,976,997 $4,862,015 

From the above statement it would appear that the State’s gross in- 
debtedness had increased between the years 1888 and 1890 by $114,982, 
whereas in fact there was a reduction of $395,415. The discrepancy is 
accounted for by the fact that $255,000 bonds and the accrued interest 
thereon, which prior to 1890 had been omitted from the Treasurer’s re- 
port were in that year included in the indebtedness, they having been 
found to be legal obligations of the State. The State is now reducing 
ite debt in accordance with the acts of April 5, 1887, and April 9, 1889. 
(See STATE AND CITY SUPPLEMENT.) 

Of the total debt about one-half is held by the United States Govern- 
ment, but the State has claims against the General Government to a 
large amount. 

DEBT NOT RECOGNIZED, HOLFORDS, Etc.—A summary of 
the unrecognized debt appears below. To aid in distinguishing the 
Holfords from the valid bonds of the State it should be said that under 
the act of April 6, 1869, were issued two series of funding bonds. One 
was dated July 1,1869, and numbered from 1 to 1,000, inclusive. All of 
this series are printed in blue ink and are non-Holfords—in other words, 
are recognized obligations. The second series were dated January 1, 
1870, numbered from 1 to 2,050, inclusive, and are printed in red ink. 
Of this series numbers 491 to 1,860, both inclusive, are the Holfords 
which constitute part of the unrecognized debt. The unrecognized debt 
is as follows: 

OANS— 

NAME AND PURPOSE. 
Holford funding bonds of 1870. 6 
ee eee 
Little Rock & Fort Smith RR.. 
Memphis & Little Rock RR..... 
Little R’k Pine Bif. & N. O. RR. 1900 1,200,000 
Miss. Ouachita & Red River RR. 00 6 
Arkansas Central RR A&O Apr.1, 1900 1,350, 7000 

ASSESSED VALUATION.—The State’s assessed valuation and tax 
rate at different periods have been as follows: 





— Interest. Principal. 
P.C. Payable. When Due. utstand’ g. 
J &J Jan.1,1900 $1,370,000 

1900 1,986,773 
1900 = 1,000,000 
1899 = 1,200,000 








— 


a4 
ld el 
Pee ee 
olololore 





Real Personal Total Assessed Tax rate 

Years. Estate. Valuation. per $1000 
Bncecceks 100,809,742 $173.526,484 5°00 
RS 102,449,430 174,828,836 ti 
cs  _ atabihenimea 185,000,000 5°00 
108,407,462 172,408,497 5°00 
96,339,249 156,954,602 5°00 
90,760,142 148,259,654 5°00 
85,750,633 139,902,691 bone 
61,892,881 101,864,189 10°00 
63,102,304 94,528,843 aees 
63,254,740 180,211,330 alan 





Saratoga Springs, N. Y.—The statistics given in the follow- 
ing statement regarding the finances of Saratoga Springs have 
been taken from the report of John T. Dillon, Village Clerk. 
Saratoga Springs is in Saratoga County. 








LOANS— When due. LOANS— When due. 
FLOATING DEBT BonpDs— WATER Bonps— 
5s, , 95,000. ...... Sept 1, 1899 | 6s, MAS, $5,000......s Sept. 1, 1910 
i 5,000. .--Sept. 1, 1901 , 5s, M&S, 35,000... ...... 1911-1917 
re WER BoNDS— ($5,000 due yearly on Sept. 1.) 
58, M&S, $10,000........ 1895-1904 | 5s, M&S, $5,000... .. Sept. 1, 1895 
($1,000 due yearly on Sept. 1.) 58, M&s, 10,000... ... Sept. 1. 1900 
58, M&S, $18,000........ 1905-1907 | 5s, M&S, 19,000.. .... ..1901-1904 
($6,000 nee on Sept. 1.) 4s, M&S, 10, 000. ...Sept. 1, 1897-8 
on M&S, $4,000......... 1908-1911 | 48, M&S, 40,000. ........ 1895-1899 
($1, 000 due yearly on Sept. 1.) (Part due Yearly on Sx 
ah, ILLAGE HaLL BONDS— 4s, M&S, $100,000... “Poo2:1 1917 


, 905,000. ........ 1902-1920 | (Part due yearly on Sept. a 
“5, 000 dus yearly on Aug. 1.) 3428s, MAS, $5, 000 ....Sept. 1, 1896 


TOTAL DEBT, Etc.—The total debt of the village on March 1, 
1894, was $389,500; water debt (incl. in total), $251,500. 

ASSESSED VALUATION—In 1890 the assessed valuation of real 
estate and personal property was $4,100,000. 

POPULATION—The population in 1890 was 11,975; in 1880 it was 


Georgia.—A special report to the CHRONICLE from Robert 
U. Hardeman, State Treasurer, gives the following data con- 
cerning the finances of the State on October 1, 1894 : 

Principa 





LOANS— —Interest.—, baled 
NAME AND PURPOSE, P. Ot. Payable. When Due. Ouistandg 
Funding bonds, 1876........... 7 J & JI July 1, 1896 $542,000 
pomemagion bonds, 16068....... 44. J & J Jan. i 1922 207,000 
Refunding bonds—Act of 1884 i J &J July 1, 1915 3,392,000 
Refunding bonds—Act of 1887 4% J & J Jan.,’98-1916 1,900,000 





$100,000 payable each year. 
Refunding bonds—Act of 1889 3ig J & J Jan.,1917-35 833,000 
$100,000 payable yearly, 1917 to 1934, and $33, 600 in 19: 38° 
State University DORE. cisa~ss 7 J &J 1933 to1942 275,500 


Falling due as follows: $3,000 July, 1932; 862,000 April, 1933; 
$96,000 April, 1934; $92,000 June, 1935; $2,000 January, 1936: 
$15,000 February, 1939; $3, 000 October, 1940; and $2,500 July, 1942° 


PAR VALUE OF BONDS.—Bonds are in pieces of $500 and $1,000. 

INTEREST on the university bonds is payable at the State Treasury 
in Atlanta, and all others at Atlanta, Ga., and at the National Park 
Bank, New York City. 

TAX FREE.—All of the above-mentioned bonds are exempt from 
taxation. 

BONDED DEBT.—The valid bonded debt of the State of Georgia on 
the Ist of October, 1894, was $8,154,500, of which $8,149,500 was 
interest-bearing and $5,000 was past due and non-interest bearing; 
sinking fund, $200,000; net dedt, $7,954,500. The contingent liabil- 
ities of the State on October 1, 1893, were $464,000 of South Georgia 
and Florida RR. bonds, indorsed by the State of Georgia, and $260,000 
of Northwe-tern RR. bonds, indorsed in like manner. 

STATE PROPERTY.—The State owns the Western & Atlantic RR. 
extending from Atlanta, Ga. to Chattanooga, Tenn., 138 miles, and hag 
leased it for 29 years from December 27, 1890, to the Nashville Chatta- 
nooga & St. Louis RR. Company at a rental of $420,012 per annum. 
DEBT LIMITATION.—“ The bonded debt of the State shall never be 
increased except to repel invasion, suppress insurrection or defend the 
State in time of war.” (Constitution of 1877, Art. IV, Sec. 12, Par, 1, 
ASSESSED VALUATION.—The State’s assessed valuation (which 
j8 not over 50 per cent of actual value) and tax rate have been as 
follows: 


Years. Real Estate. *~ ersonal Railroads. Total. 1 wet 
1894.. —— 613,778 $143, 73400, Vis a" oes, 012,923 $e: 37 


1893... .. 253,754, 634 156,890,119 $41,355,247 452,000,000 4°61 
1892..... 258,877,830 162,271,679 42,604,025 463, 753,534 4°85 
acsth sanncannsege s6sapacscene 42,383,287 444, 969, OU casens 
1890..... 225,054,915 152,311,869 38,462,161 415,828,945 3°50 
1889..... 205,751,936 140,186,901 34,250,477 380,189,314 4:00 
1888..... 195,616,435 132,246,896 29,304,127 357,167,458 3°56 
1885..... 179,946,059 119,200,739 22'548,818 321,695,616 ..... 
1880..... 139,657,250 99,276,876 12,490,525 pet ory 651 3°50 
1875..... 361,755,884 Pererem: ae 
1870..... 226, 119,519 = —§«-_—§_ cnccccccccce 226, 19° oe c 


* Including railroads. 


Ypsilanti, Mich.—William B. Seymour, Mayor. The fol- 
owing statement concerning the finances of Ypsilanti: has 
been corrected by means of a special report to the CHRONIOLE 
from Carlisle P. McKinstry, City Clerk. 

Ypsilanti is in Washtenaw County. 

LOANS— When Due. | Total debt Oct. 27, 1894. $148, nee 
FIRE DEPARTMENT BONDS— Water debt (included) . 125,000 
re A) leer 1895 | Tax valuation, real...... ..2, 288, "300 
REFUNDING RR. BON | Tax valuation, personal. "677, 300 
5s, Sept., $19,500. ...... mT895- 1897 | Total valuation 1894....2 965, "600 


($6,500 due yearly on Sept. 1.) | Assessment about & actual value. 
WATER WoRKS Bonps—1889— Total tax —_ $1,000) about $20. 








4s, J&J, $75,000...... July 1, 1919 | Population in 1894 was...... 6,141 
. M&N, 50,000...... Oct 1919 | Population in 1890 was...... 6,129 
Interest is payable at ¥ psilanti. Population in 1880 was...... 4,984 


Hempstead, ‘. Y.—Martin V. Wood, Town Supervisor. 
We give below a statement of the indebtedness, valuation, 
&c., of the town of Hempstead. No report from this place 
has previously been published by us. 

Hempstead is in Queens County and the town includes Far 
Rockaway, Hempstead, Inwood, Lawrence, Rockaway Beach 
and Seaford villages. 


Ss- When Due. 


LOA Net debt 1894............ $115,000 
ROAD Bonps— 


Tax valuation, real...... 7,135, 7319 
4s. J&J, $70,000..... 1895 to 1901 | Tax valuation, personal. 483,900 
($10,000 due ony 1 each tr Total assessment 1893..7,624, 719 
4s, J&J, $420, 923 | Assessment about 15 % act. value. 

ape nme —. State & Co. tax per $1,000.$16 40 
4s, J&J, $25,000... July, 95 to ’99 | Pre-ent population about.. $0,000 








($5 .000 due yearly.) Population in 1890 was....23, ae 
Total debt 1894 $515,000 | Population in 1880 was. ...18,1 
Stewart fund.. -- 400, ;000 | 





INTEREST © on the road bonds due 1895 to 1901 is payable at the 
Freeport Bank and on those due in 1923 at the First National Bank of 
Hempstead; other interest at the office of the Town Supervisor, 


TOWN PROPERTY.—In addition to the Stewart fund ($400,000) 
derived from the sale of common lands to the late A. T. Stewart, the 
town owns Long Beach and some thousands of acres of meadow land. 
Concord, Mass,—This statement has been corrected by means 
of a report from Mr. George Haywood, Town Clerk. Water 
bonds to the amount of $10,000, which fall due and will be 
paid on Dec. 10., 1894. are not included in the report. 

This town is in Middlesex County. 








NS— When Due. | Total debt Dec. 10,1894. $87,900 
WATER WoRKs— Tax valuation, real.....- 3; 7380 
6s, J&J, $5,( 00........Jan. 1, 1896 | Tax valuation; personal. 1,083, 452 


Oct. 1; 1903 | Total valuation 1894. ...3,723,83 
‘Tax rate (per $1,000)... ar 


Population in 1890 was 





7,500. . 
Water debt ‘Dec. 10, 94. $7 77,500 





8,421; in 1870 it was 7,516. 





Other indebtedness...... 10,400 | Population in 1890 was.....-3, 
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Providence, R. 1.—(CHRONICLE, vol. 58, pages 651 and 745.) 
Frank F. Olney, Mayor; D. L. D. Granger, City Treasurer. 
The following statement has been corrected for the CHRONICLE 
by the City Treasurer of Providence. The new figures show 
the financial condition of the city on October 1, 1894, the be- 
ginning of the fiscal year. 

The net debt of the city on October 1, 1894, including in- 
debtedness for water-works, was $12,428,137, the water debt 
amounts to $6,935,699, and the net debt, exclusive of water 
ponds, is $5,492,446. On October 1, 1893, the net city debt 
exclusive of water bonds, was $4,968,202, showing the increase 
during the past year of $524,244. The assessed valuation of 
real estate in the same period of time has advanced from 
$119,001,700 in 1893 to $126,463,800, an increase of $5,462,100. 
The estimate of population is 5,000 larger than it was last 
year and more than 20,000 in advance of the figures reported 


in the U. S. Census for 1893. 
The city is situated in Providence County, which has no debt. 





LOANS— -—-Interest.— Principal,-———~ 
NAME AND PURPOSE. Rate. Payable. When Due. utstand’ g. 
City Hall and sewer. 1875...2 5¢ J & J July 1, 1895 $1,397,250 

do do 1879.ckr 4149 J & D Junel, 1899 600,000 
Davis estate loan....1891.ckr 4g. J & J July 1, 1909 75,000 
Dask WAN «0.222000 1892.ckr 4g. M &8S Mar. 1, 1922 ,000 
Public improvement.1879....r 5 J & J July 1, 1899 450,000 

do d ws0 r 5 J & JI July 1, 1900 146,000 
School loan, ......... 1891l.c&r 4g. J & J July 1, 1911 300,000 
Sewer loan, ......... 1891.c&r 4g. J & J July 1, 1921 1,125,000 
OW | sdinetaddebexe 1892.ckr 4g. M& S Mar. 1, 1922 ,000 
ia" < SeRspnee 1893.ckr 4g. A & O Apr. 1, 1923 00,000 
eer ekr 6¢ J & J July 1, 1900 820,000 
Sl eee ekr 5¢ J & J July 1, 1900 3,180,000 
do gold..........1876ckr 5g J & J July 1, 1906 1,500,000 
Ot Mllnccsatsana 1893.ckr 4¢ A & O Apr. 1, 1923 ,000 
do gold..........1886.ckr 34¢gM & S Sept. 1, 1916 483,000 
Highway, vold....... 18y¥4.ckr 4g M&N May 1, 1924 1,200,000 


PAR VALUE OF BONDS.—The coupon bonds are for $1,000; the 
registered bonds for $1,000 and multiples of thesame. All coupon 
bonds are transferable into registered bonds at the option of the 


holder. 





INTEREST—WHERE PAYABLE.—Interest on the bonds is paya 
ble as follows: 






Title of Loan Interest, where payable. 
City Hall and sewer sterling 5s.... London, Morton, Rose & Co. 

° do 4igs...... 1899 Boston, Nat. Revere Bk., and Prov. 
Davis estate loan, due 1909....... N. Y., Nat. City Bank, and Prov. 
Park 10Q0...... 2.0000 -cc0c-+c-+s0.- N. Y., Nat. City Bank, and Prov. 
Public impr’nt 5s, due 18991900 Providence, City Treasury. 

School loan, due 1911............. N. Y., Nat. City Bank, and Prov. 
| IE do , do 
Boston, National Revere Bank. 
Water 5s and 6s, due .1900........ {NY National City Bi, and Prov, 
Gp Ge, Gme 1006. ....5.2.566..5. New York, Nat. City Bank, & Prov. 
Se B,C BOO bacccccccccccs do do 
Ge Ge, QUO 1086. ..cccckccccss do do 
Highway, due 1924...... nebhenes do do 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows the total municipal debt of Providence, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt 
on the first of October of each of the last three years. 





, Oct. 1,1894. Oct. 1,1898. Oct. 1.1892. 

Bonded debt (incl. water d’t).$13,593,250 $12,393,250 $11,376,250 
"EA 2,369,884 2,437,884 2,496,193 
TO IE inc cccicsciscees ---$15,963,134 $14,831,134 $13,872,443 
Sinking funds, etc............ 3,534,997 3,062,932 2,993,469 





Wet Gebt ........--.020--200ee- $12,428,137 $11,768,202 $10,878,974 
Water debt (included above). $6,935,691 $6,800,000 $6,674,500 


The notes representing the floating debt on October 1, 1894, were is- 
sued for and are chargeable to the following accounts: 











NG TO TIED: 5086. ot cdi aucdcs sci decdienqaausisetosdiows $392,000 
SUID s.5n5 6 cncnesedsocnsasnevensssneeccnstensebeedsonesssac 670,000 
Roger Williams Park improvement loan ..................-- 80,000 
eC CONES civ cnudbendd conde chbadecssacsabsnes 135,691 
3 a ar 280,000 
SN dined anctinsctncshdcpcsvindsies conte 5edhe e 151,693 
I Oe iain 6.6.0: 60 66o ccc cestccscencensssencae 145,500 
EE a cca cndibinodeupancteabhnecébiate 250,000 
DOVES POSE BPTOVOMROME BOER. «0.26... ccccscceccsccccseses 20,000 
IR id pane diligls Gesicasdcndeatesiuessnscdaiie 190,000 
Klackstone Park improvement loan _ 3 
Public parks improvement loan..............-.....-cecseeeee 50,000 
IE: 5 shctndcacenetcncnenibesnenswastan Lcikshinmoncennaianet $2,369,884 


Of the total floating debt, as above stated, part will be funded and 
part will be provided for bythe sinking funds and sale of public lands, 








NEW LOANS. 


NEW LOANS. 





NEW LOANS. 








Long Island City Revenue Bonds 
AND 
General Improvement Bonds. 


Sealed proposals for the purchase of any part of 
the ful owing Long Island City Bonds wil! be re- 
ceived at my office until November 27th, 1894, at 11 
o’el. ck A. M., when they will be publicly opened. 

First—#10 000 «of 436 per cent. Revenue Bonds, is- 
sued under Chapter ov6 of the Laws of 1884, and the 
acts amending the same, payable April Ist. 1914. 

Second—44¢ per cent seueral Improvement Bonds, 
issued under Chapter 644 of the Laws of 1843, as fol- 
lows, viz: $69. 0, payable April 1st, 1899; 824,00", 
payable May Ist, ls; $145,500, payable September 
Ist 1-19; 814,000, payaole September Ist, 1405; $41,500, 
piyable September Ist, :v06; $35.5'0, payable ~ep- 


German-American 
Investment Co., 


MUNICIPAL BONDS 
FOR INVESTMENT. 


52 WALL ST., NEW YORK. 
Ground Floor, opposite Custom House.) 


PARTICULARS UPON APPLICATION, 


temoer 1:t. Lwu¥; $/2,000, payable September | st, 19/4. ——— 


Tne bonds are all of the denomination of $5v0 and 
have haif-yearly interest coupons attacbed. Pro- 
posals will»tate the kind and amounr of bonds de- 
sired and the price per $100 thereof, exc'usive of ac- 
crued interest. No conditional proposals or propos- 
als by telegraph or telephone will be entertained. 

Thermht is reserved t» reject any aud all bids 
not ceewed in the i: terest of tne city. 

The purchaser «of the said General Improvement 
Bouds may pay for the same in instalments of, say, 


High Grade 


$5," OV per on'h, as the ) b ired t ° ° ° 
ay fr'the imp-ovemeuts.. ‘Taese oonds are being {and Trustees. Descriptive circular 


pay f.r the imp-ovemeuts, ‘These oonds are being 
issued to puy the expeuses for cunstructing sewers, 


paving streets, etc, etc., and the property benefitted ° ° 
The bunds are there-| sent upon application. 


will be assessed for the same, 
fore, practical y Assessment Bonds. 
Long Islaud City, Novewber 14th, 1994, 
FREDERICK W. BLECKWENN, 
City Treasurer and Receiver. 


Municipal Bonds 


for investment by Savings Banks 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 








$65,000 
BEXAR COUNTY, TEXAS, 


6% Gold 10-40 Year Court House Bonds. 


Dated August 18, 1893. Payable in New York. 
Assessed valuation.......... $3v,031,552 
Total Bonded Debt.......... 1,028,v50 

Population, 188u, 30,470; 1890, 49,266; 15¥4, 57,000, 


Bexar County is one of the largest and best in the 
State of Texas. The City of San Antonio is County 
Seat. The County has varied agricultural interests, 
and six railroad outlets diverging from San Antonio, 
The indebtedness is low, being less taan 4 per cent 
of the assessed valuation, and the financial standing 
of the County is of the highest order. 


These bonds are issued under the stringent gen-| 44 WALL STREET, 


eral laws of ‘Texas, which render them legal under 


MUNICIPAL BONDS 
For Investment. 


PRICES AND PARTICULAKS UPON OF THE 
APPLICATION, 


Street, Wykes & Co., 


5 NASSAU 8T., NEW YORK. 





We own and offer, subject to prior sale, 


$200,000 
4% 20-year Refanding Gold Bonds 


CITY OF CHICAGO, 


To yield 35< per cent. 
(Chicago’s debt per capita is less than that of any 
large city in the world.) 
Desirable Investment for Trust Funds, 


7 NEW YORK. 
= Full particulars upon application. 





certificate of the Attorney General of the State. 
Price and further information upon application. 


C. H. WHITE & CO., 


BANKERS, 
722 BROADWAY, - NEW YORK 





A. Strassburger, 


STOCKS & BONDS BROKER 
“UTHERN INVESTMENT SECURITIES. 
Montgomery, Ala. 





W.N. Coler & Co., 


BANKERS. 


84 NASSAU STREET. 


N. W. HARRIS & CO., 


15 WALL STREET, - NEW YORK. 


$50,000 
City of Houston, Tex., 6% Gold Bonds, 


Maturing May ist, 1924. 
Principal and semi-annual Interest pay- 
a 





MUNICIPAL BON eee nena oor ad List 


furnished on application. 


W. J. HAVES & SONS, 


Cleveland. 40-42 Wall St., N.Y. Boston. 















































eee 


EAT PE CE Ste 














































940 


THE CHRONICLE. 





[ Von, Lx, 





























































































































































SINKING FUNDS.- By city ordinance all sinking fund income is Wyoming.—A special report to the CHRONICLE from State 
required to be invested wes peop nee es me - Race, Treasurer Otto Gramm shows that there has been no change 
§ J b ‘ 8 a s ° ¢ 
po ne tin wc tone ” sia tes hes te in the amount or nature of the outstanding obligations of 
The loans, for the redemption of which sinking funds are held by the Wyoming since the publication of our last STATE AND City 
commissioners, and the amounts of the sinking funds September 30, | SUPPLEMENT. The new figures of assessed valuation for this 
F 1894, are shown by the following table: 9.68820) 7%" Ste given below in connection with previous returns, 
; F | RR TE: ‘ é , 
Pd tae pend mone ot of Smapenanonenapmitan ¥1,113'601 17 | Although the assessment shows a falling off in valuation 
} Public improvement loan, due in 1899...............-.-.+- 292,329 56 i he past 12 months of about 3 million doll i : 
i Public improvement loan, due in 1900...............-...-.- 87.806 20 during she p ‘ 7 oltars, It will 
anil, iculoccenveuntuceuntacsashe 698,200 41 | be noticed that in twenty years the figures have been more 
Water loau, due in 1906...........-- 211,432 71 
Water loan, due in 1916.2.000..0--—- 84.654 32 than trebled. 
Famer Denm, Gee Bb JOEB... ...0.066.c. ccc sccesccccevecocecsscses 77 28 TOTAL DEBT, Etc.—The total debt on October 1, 1894, w. 
ris estate loz » in 1908 0,753 84 ’ 3 ea re 
eee Te ow SE SOP REET LT t Loe) Cte part 50 37 | $320,000, all bonded. At the close of 1893 the grand total indebted- 
’ I Eo cnc ncacdncnncnesonntoonseonansadees 100,268 98 | ness of the State and all its counties and cities was $1,928,400, of 
Py yma — S Ra soteccseeecseeeereneeesecceeeeeccsees ry poe 33 | Which $1,681,400 was bonded and $246,715 floating. 
f I ne oi ina wae nbadetenpenndaitagiied 66,875 80 | ASSESSED VALUATION.—The following statement shows the 
f Highway loan, due 1924........-..-------++0- sees eee sees 1k 54,100 »106 69 | totalassessed valuation of property in Wyoming for the years indi. 
Total sinking funds September 30, 1894 ........ Saceud $3,495,478 351 ee oe ‘ din 
a ate “Ons: j t ; ears. abuation, | ears. aluati 
WATER WORKS.—The water works cons truction necount to Oct 1894. $29,198,041 1888 $35: 399,541 
1, 1894, amounted to $6,422,380 39. In year 1893-94 income from | j 993" "30,717 7949 
water rents was $430,154 27; cost of maintenance $99,997 01; inter- | 1892. | - 11,857,344 
4 est on water loans $332,785. a" 5493 9.493.638 
|. ASSESSED VALUATION.—The valuation and tax rate have been as Eenrreneerenessnoa g or rt 1° "4195 3,924,357 
( follows, real estate being assessed at “ about two-thirds cash value :” 
———_——-Assessed Valuation——_——_-———._ Tax per Amount = vures 5 ss . : 
Years. Real Personal ‘otal $1,000. of fax. Frankfort, Ind.—The figur s of indebtedness, ete » given in 
1894.$126,463,800 $40,800,400 $167,264,200 $16°00 $2,676,227 20 | the following statement have been corrected to date by means 
893. 116 7 » 159,8 00 2,557,000 96 : ‘ 
[ ges; iis'esa'seo 40.385.660 159, Sieeo0  Te00. 3'333°137 so | Of a special report to the CHRONICLE from F, E, McKown, 
if 1891. 109,428,720 37,473,120 146,901,840 15°00 2/203, 527 60 City Treasurer. 
i 1890. 104,684,440 35,932,620 140,617,060 15°00 = 2,109,255 90 ‘ . se : - 
1889. 102,850,100 140,477,340 15°00 2,107,16010] This city is in Clinton County. 
24,72 3,762,560 15°00 2,051,438 
1888. 100,924,720 ae ee eee ANS— When Due. | Tax valuation, real....$2,011,120 
1880. 88'012'100 1159211000 13°50 3 HiGu Sc BOOL BonDs— Tax valuation, person’l. 1,497,455 
‘ ame. 5a°511'n00 107 ot 5 "100 93'076'900 13°50 3 dios, A&O, $45,000. ... Oct. 1, 1909 Total valuation 1894... 3,912,710 
1860. 37,089;800 21,042,000 58,131,800 5°60 538 80 | sot ——s 000" 0 Oen, 2, 2000} Aeemneuetien $8°40 
5 d 22, erage school tax..... 2: 
The tax rate in 1894 of $16-00 included State tax of $1-90 and city | Tota! debt Nov. 1, 1894...$67,000| Population in. 1890 was..... 5,013 
tax proper $14°10. 72a 4, 500- Population in 1880 was..... 
POPULATION—The population for 1894 is reported at 153,000. | Net debt Nov. 1, 1894...... 62,500 | Population 1894 (estimated). 3000 
In 1890 it was 132,043 ; in 1880 it was 104,856 ; in 1870 it was 68,904. INTEREST is payable at tho First National Bank, New York City. 
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nvestors r cent, secur 
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i Mo. 2 WALL ST., . NEW YORK, Offers investors in real estate securities : . & 9 
| —— afforded by no other system of BANKERS, 
; ng business. 
i R 4 | r K Cc Is authorized by law to act as Registrar of Stocks 115-117 LA SALLE STREET, 
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0 West Third . 
3 ry rd Street, Cincinnati, Ohie. CORRESPONDENCE SOLICITED. Jamieson & Co., 
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Choice Investment Bonds of Cities, | @WYNN TS ee Vice-President. | “@™bers New York and Chicago Stock Exchanges 
Counties and School Districts. ARCHIBALD A. STEWART, Secretary. 187 DEARBORN STREET, 
CHAS. R. LARRABBE, Treasurer. Chicago, Ills. 
——_ FRANK H. SELLERS, Trust Officer. 
} DIRECTORS: Private wire to New York and Philadelphia, 
LISTS MAILED UPON APPLICATION. Pao Gaructt, Chas, W. Drew, 
Kerfoot, John ya B Oo N D YIELDING AN INCOME OF 
SECURE BANK VAULTS. Jona mG, shortalle Geo. M. Bogue. 4% To 6% 
ar, wae CITY, MASON, LEWIS & CO., Bankers 
COUNSEL: COUNTY 171 LASALLE STREET, 
Y: ©, Goudy, Joha P. Wilson, SCHOOL SEND FOR LISTS. CHICAGO. 
R W. Green A. M. Pence, - 
: |The Globe Filin stem | 
{ QENUINE A. G. Becker & Co., pr a ae 
is e mos eriec 
WELDED CHROME STEEL AND IR(} ptm ie ever devised for the 
d Flat Ba: ADs 
o Round and OL BAF EG VAULTS ae ne Systematic Filing of Papers 
Cannot be Fawed Cut, or Drilled, and positive): HERMAN SCHAFFNER & CO. j ll | 
Burgiar-Proof. ; ustrated catalogue-free. 
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Sole Van’fersintheU.8. BROOKLYN. ™.Y/154 La Salle Street, - Chicago, Ill. y 42 Beaver St., N. Y. 
Given & Sicard, 6% and 7% Gold Morteaces. _ SEARS’ & WHITE, 
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E. S. DREYER & CO manera 
Genera! Engineering. Drawings. Patents. Specifica 
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Gapervision of Constrection. First Mo e Loans on Improved Productive Supply Banks, Bankers, Stock Brokers ont Oe 
925 CHESTNUT ST., PHILADELPHIA. Real ‘Estate Centrally Located. porescas a complete outfits of Account 
30 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. New concerns organizing will have thel 
THE WALL STREET JOURNAL evens Eastern orders promptly executed. 
ves valuable ieformation Golly en Rosksené bonds as of commpantentiens to raeeay 
i Sayear. DOW JONES & CO, 44 Broad Street. Astor Building, 9 Pine Street, New York No. 1 WILLIAM STREET. 











